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Refinery Statistical Service Started 
By National Petroleum News 


ATIONAL PETROLEUM NEWS has under- 
4 N taken the task of gathering weekly statistics which 
will show current activities of refineries in the Mid- 
Continent district, somewhat similar to the statistical 
service given up a few months ago by the Western Pe- 
troleum Refiners Association because of the belief of its 
directors that such association activities was not ap- 
proved by the federal department of justice. 


This publication believes that information as to cur- 
rent operations of that portion of refining plants which 
dispose of any part of their output on the spot market 
is of great advantage to the refining and marketing in- 
dustry generally and a stabilizing influence on the en- 
tire business. 

The work of gathering and compiling this informa- 
tion weekly is in the hands of J. C. Chatfield, staff 
writer at the Tulsa office of National Petroleum News, 
who has been following the Mid-Continent market for 
this publication for the past three years. No one in the 
country is better able to analyze conditions in this mar- 
ket than Mr. Chatfield. His background of experience, 
with the information on current operations at 90 to 100 
plants in this district he is securing through the co- 
operation of these refiners, will make his reports ex- 
tremely valuable to every oil man interested in follow- 
ing the market. 

Reports from individual plants made to Mr. Chatfield 
cover the week ending Friday. A summary and inter- 
pretation of this report will appear in the issue of Na- 
tional Petroleum News mailed the following Wednes- 
day and the issue following that will carry the complete 
figures for that week. 

Each week this publication will present for its read- 
ers a compilation showing stocks of principal commodi- 
ties on hand at the beginning and close of the week, 
together with total production in each district and the 
amount of each commodity shipped. Its estimate of 
stocks, production and shipments for each area will be 
based on definite information which it will gather from 
the various manufacturers of petroleum products. 


Its first estimate of Mid-Continent refinery activities 
covers the operation of 90 plants in the five states of 
which 17 are in Kansas, 33 in Oklahoma, 29 in north 
and central Texas and 11 in northern Louisiana and 
\ The plants have a combined daily capacity 


\tkansas. 
or 329,700 barrels, of which 88,500 is in Kansas: 


106,000 is in Oklahoma; 99,000 in Texas and 36,100 
is in Louisiana and Arkansas. Arrangements are being 
made by this publication to gather operating figures 
from a larger number of plants in the Mid-Continent 
district, and every effort will be made to make the fig- 
ures completely representative of operations in the field. 

At the 90 plants covered by the initial survey, stocks 
of gasoline were reduced more than one million gallons 
during the week ending Nov. 14. Reductions in stocks 
were shown in Kansas and Texas, while there were 
minor increases in Oklahoma and Louisiana-Arkansas. 
(On Nov. 14 the 90 reporting plants held only 37,690,632 
gallons of gasoline. Shipments from all plants during 
the week were 23,075,965 gallons. At the rate of move- 
ment maintained during the week stocks on Nov. 14 
represented only 12 days supply. 

Although gasoline markets in the Mid-Continent 
have been advancing steadily and refiners have generally 
stated they had no surplus of gasoline on hand and 
were behind with shipments, the state of stocks revealed 
by this survey will be surprising to many students of 
marketing conditions. In Kansas 17 plants represent- 
ing 67 per cent of the total capacity of all plants in 
that state held only 5,558,037 gallons of gasoline in 
storage on Nov. 14. During the week ending that date 
they shipped 7,432,052 gallons or 112.9 per cent of their 
production for the week. 

In Oklahoma the 33 plants covered shipped nearly 
50 per cent as much gasoline as they had on hand at 
the close of the week. Stocks at Oklahoma plants 
totaled only 17,292,019 gallons, while shipments for 
the week were 6,520,862 gallons. 

In north and central Texas 29 plants with a capacity 
of 99,000 barrels produced 6,594,274 gallons of gaso- 
line during the week and shipped 7,212,751 gallons, re- 
ducing their stocks to 11,564,044 gallons. 

In Arkansas and Louisiana 11 plants produced 
2,221,626 gallons of gasoline and shipped 1,910,300 
gallons bringing total stocks of the reporting plants to 
3,276,532 gallons, representing 12 days’ supply at the 
rate of shipments for the week. 

To meet the extraordinary fall demand for gasoline, 
refineries of the Mid-Continent have been forced to in- 
crease their crude runs, as shown by the report. When 
the Western Petroleum Refiners Association was 
gathering a report of Mid-Continent operations dur- 





ing the summer its report showed re- 
fineries were running at approximately 
50 per cent of their rated capacity. 
The figures gathered by this publication 
indicate that the entire group of plants 
are now operating at 70 per cent of 
their capacity. Kansas plants ran 68 
per cent during the week, Oklahoma 67 


per cent, north and central Texas 66 
per cent, and Louisiana-Arkansas 88 
per cent. 


Demand Exceeds Supply 

Demand for gas and fuel oil exceeded 
the new supply at all plants by 1,500,000 
gallons during the week. Total pro- 
duction was 30,204,221 gallons and 
shipments 31,683,159 gallons reducing 
stocks to 73,165,847 gallons. Ship- 
ments were thus 5 per cent greater 
than production. Demand for heavy 
oils was well distributed through the 
five states. Kansas production was 
6,260,101 gallons and shipments 6,298,- 
942 gallons, Oklahoma production was 
8,389,558 gallons and shipments, 8,339,- 
694 gallons, Texas production was 
8,931,566 gallons and shipments 9,763,- 
910 gallons, while northern Louisiana 
and Arkansas refineries produced 6,622,- 
996 gallons and shipped 7,280,613 gal- 
lons. 


Stocks of kerosene and home heat- 
ing distillates increased roundly 200,- 
000 gallons during the week at all 
plants to 16,597,581 gallons. Produc- 
tion for the week was 5,885,300 gal- 
lons and shipments 5,617,076 gallons. 
In Kansas production was 1,508,456 


gallons and shipments 1,345,708 gallons 


increasing stocks to 6,833,259 gallons 


while in Oklahoma’ production was 
1,875,627 gallons and shipments 
2,141,956, reducing stocks roundly 
300,000 gallons to 3,285,665 gallons. 


In Texas production was 1,624,011 gal- 


lons and shipments 1,107,090 gallons 
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increasing stocks to 6,002,257 gallons; 
but in Louisiana and Arkansas produc- 
tion was 877,206 gallons and_ ship- 
ments 1,022,322 gallons reducing stocks 
to 476,400 gallons. 


In the next issue of this publication 
a table will be printed which will show 
complete figures for the 90 plants 
covered in this summary and a similar 
analysis of refinery operations in the 
same area for the week ending Friday, 
Nov. 21. 


John D. Reynolds Quits 
A. M. O. A; Angling 
For H. G. James 


CHICAGO, Nov. 17.—John OD. 
Reynolds resigned as executive secre- 
tary of the American Oil Men’s As- 
sociation Nov. 14, at the regular 
monthly meeting of the  organiza- 
tion’s board of directors in the Con- 
gress Hotel here. The resignation 
takes effect immediately upon the nam- 
The situation has 
offered to H. G. James of Kan- 


sas City who once made application to 


ing of a successor. 
been 


the directors, but Mr. James has not 
assumed the duties of the office, nor 
definitely accepted it as yet. 

Mr. Reynolds will give all of his 
time to his law practice now. He and 
Elmer O. Downs constitute the law 
partnership of Reynolds & Downs at 
1049 Otis Bldg., Chicago. The firm 
specializes on transportation, litigation 


Mr. 


association 


income Reynolds has 


work for 


taxes. 
active in oil 
several He was 17 years in the 
interstate commerce and legal depart- 
ment of the C. M. & St. P. railroad and 


and 
been 
vears. 


later assistant to the late Clifford 
Thorne when he was chairman of the 
Iowa Railway Commission. When 
Mr Thorne was retained by the oil 
industry to handle the famous war- 
time rate cases, Mr. Reynolds came 
from Jowa to Chicago with him, later 


becoming secretary of the American 
Independent Petroleum Association, 
an organization of western jobbers not 


now in existence. 


When the A. I. P. A. and the Inde- 
pendent Oil Men’s Asscciation merged 
in 1921. to form “the. N. P. M. A... 
Mr. Reynolds remained on the staff as 
legal counsel until he became identified 


with the Western Petroleum Refiners’ 
Association and went to Kansas City 
that same year. It was less than two 


years ago that he took charge of the 
\. O. M. A., a few months after it 
was organized. 

H. G. James, now said to be about 
to take on the work of executive secre- 


tary of the A. O. M. A. was secretary 
of the W. P. R. A. before Mr. Rey- 
nolds was. He is known throughout 


the oil industry as a statistician, and 
until recently was with the Derby Re- 


fining Co., of Kansas City. He has 
some oil interests of his own but 1s 
now unattached to any company or 


association. 


C. & A. Special Train 
To A. P. I. Meeting 


17.—The Chicago 


CHICAGO, Nov. 
& Alton Railroad has announced a 
spegial train between Chicago and Fort 
Worth, Texas, to serve oil men attend- 
ing the meeting of the American Pe- 
troleum Institute there. The announce- 
ment was made by letter to a long list 
of people in the petroleum industry. 
The train will be an all-Pullman fully 
equipped affair, according to the letter, 
with compartment sleeping cars, ob 
servation lounge car and diner service. 

Running time is about the same as 
other special rail service to the Insti- 
tute meeting. The train leaves the 
Union Station in Chicago at 11:40 a. m., 
Dec. 7, and arrives in Fort Worth over 
the Frisco at 1:30 p. m., Dec. 8, exactly 
26 hours. This train has a 50-minute 
lay over in St. Louis at 6 o’clock on the 
evening of Dec. 7. 

Because there is no way to determine 
how many oil men will be coming back 
together, no special train service is of- 
fered on the return trip. However, 
special cars are scheduled to leave Fort 
Worth on regular trains to take cars 
of the oil men coming back. It is possi- 
ble, on regular schedule, to leave Fort 
Worth at 4:55 p. m. and reach Chicago 
at 7:00 p. m., roughly 26 hours. 

Round trip for the cost of one fare 
and a half on the certificate plan is ar- 
ranged. Sleeping quarters on this train 
are $9.75 for a lower berth; $8.10 for 
an upper; $37.50 for a drawing room and 


$29.25 for a compartment. Persons 
wishing to make reservations should 
get in communication with Roy A. 


Pierce, general agent in the passenger 
department of the Chicago & Alton, 179 
West Jackson Blvd., Chicago. 


Station A Week Built 
In Indianapolis 
INDIANAPOLIS, Nov. 15.—An av- 


erage of one service station a week was 
built in Indianapolis in the year ended 


Nov. 1, records of the city building 
commissioner reveal. Of the 52. sta- 
tions, the Western Oil Refining Co. 


built 18; the Standard Oil Co. of Indi 
ana, nine; the National Refining Co. 
and Sinclair Refining Co., four each; the 
Great Western Oil Co., three, and th: 
Pure Oil Co. and Indian Refining Co.. 
two each. Individuals and automobile 
supply companies built the remaining 10. 

“Oil such as are built in 
Indianapolis are an asset to the city,” 
B. J. Westover, assistant building com 
nlissioner, remarked recently. “In many 
cases they take the place of unsightl) 
buildings. The stations are set back 
from the street, thus affording lawn 
space which is usually beautifully land 
scaped. 

Mr. Westover also pointed out that 
corner station by being set back is 
safety factor as the motorist is given a 
wider vision than if a building were cou- 
structed flush with a corner. 


stations 
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Relation Of Crude Price To Output Over 3 Years 


TULSA, Nov. 18 
HE relation of crude price to pro- 
duction—and in some instances, the 
apparent lack of such relation—is strik- 
ingly brought out when these factors are 
shown graphically, as in the accompany- 
ing chart. The chart shows also the 
average monthly price of 58-60 Navy 
(now U. S. Motor) gasoline during the 
three years covered. 


It is interesting to note that the “hills 
and valleys” in the crude price curve 
immediately precede in most instances 
similar fluctuations in the production 
curve, and that in one of the three years 
under review, reduction of crude prices 
apparently had no effect whatever on 
production. 


In mid-summer of 1922, crude prices 
were severely slashed, dropping from 
$2.00 a barrel to $1.25 in three weeks’ 
time, remaining at the lower level for 
nearly three and a half months. Beyond 
a momentary slowing-down in produc- 
tion in July and August of that year, no 
effect on output is apparent on the 
chart. In December of that year, pro- 
duction again declined slightly, but im- 
mediately started on its upward course 
again, and continued upward from that 
time until mid-summer of 1923, when it 
reached what for more than a year was 
its peak figure. 

Whether the Prairie reduced crude 
prices late in 1922 to retard production, 
or whether it considered $2.00 too high 
for Mid-Continent crude and proceeded 
to cut it on that basis, of course can- 
not be determined, but the chart shows, 
or seems to show that there was little 
justification for the low crude prices 
that prevailed in the summer and fall 
of 1922. Production went on up re- 
gardless, and the spot crude market re- 
mained strong. 

In 1923, production reached an aver- 
age of 534,838 barrels daily in June, 
after which it fell rapidly for six months, 
until it got down to 386,490 barrels in 
December. Crude prices had_ started 
downward in the latter part of April, 
and had been reduced 40 cents by the 
middle of May, but it was July before 
production’s momentum could be 
checked. Its fall was hastened by pro- 
ration, which was added to falling crude 
prices to curtail production and dis- 
courage new development. 

In September the crude price went 
down 30 cents, followed by a like re- 
duction in November, when it hit the 
dismal bottom of $1.00 a barrel, At 
this time, the Prairie and other buyers 
started again taking all the oil, and in 
January, production feebly started up- 
ward again, encouraged by a 25-cent in- 
crease in crude early in that month. 

In 1924, the crude price started 
bravely upward, getting up to $1.75 by 
March. At this time, it became ap- 
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By A. F. Hinton 
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parent that production was headed for 
possible new highs, as the potentialities 
of Cromwell and of the Tonkawa deep 
sand were then becoming apparent. 
Therefore, crude did not go as high 
as in 1923, but stopped at $1.75, where 
it remained for nearly five months. Late 
in July, it was cut 25 cents, followed by 
two cuts totaling 40 cents in Septem- 
ber, bringing it down to $1.10, where it 
remained at the beginning of the cur- 
rent month. Production, in the mean- 
time had justified apprehensions regard- 
ing its course by breaking all former 
records when it averaged 540,444 bar- 
rels in August and 551,098 barrels :n 


September. A decline set in during 
October, which will undoubtedly be 


continued during November and prob- 
ably during December. 


The gasoline-price curve is interest- 
ing in that it reveals a steady downward 
course during the three years. It rose 
and fell almost concurrently with crude 
prices, but on each recovery when 


crude again turned upward, gasoline 
failed to go as high as it had been be- | 
fore the declines commenced. Its low- 
est point during the three years was 11 
November, 1923, when it averaged 6.34 
cents a gallon. Crude was $1.00 a bar- 
rel during this time. 

During 1924, the price of gasoline in 
the Mid-Continent has tended steadily ) 
downward, with the exception of a very | 
slight increase in February. The 11.36 
cent average of that month was the 
highest of the year so far, while the low- ) 
est was in October, when the average 
price was only 6.97 cents. 


During the three years covered by the 
chart, gasoline prices showed the great- 
est fluctuation, going from a low oi 
6.34 cents to a high of 18.88 cents, or 
197 per cent. Crude prices, with $2.00 
as high and $1.00 as low, fluctuated 100 
per cent. Production which went up 
from 338,839 barrels to 551,098 barrels | 
was the most stable of the three, its | 
change being only 63 per cent. 

















1922 1923 1924, 
JTFIMTATM[J[JTA[S[O[N[OLJTFIM[A[MIJ[JTAS{O[NIDI JTF IM[A[M] JJ JA[S{O[N[D 











550 


O|KILJA}H|O|MIA C)RIU/DIE 


Barrels 


. 


Thousand 


350 








PiR|O|D|U{C|T/1 JOIN 


oa hed 6 
SHARAN 
AF 


NATIONAL PETROLEUM NEWS 








~ Ik 

} br 

gc 
credit | 
point oO 
qnences 
use of 

Credi 
money 
the sut 
main ¢ 
tion, E 
Is nece:! 
each oO} 
because 
ona la 

That 
ment 
nomic 
seen, t 
ot time 
the fac 
at: 

We | 
sented 
the fut 
tempor 
comme 

The 
import 
not tk 
quently 


It is 
that a 
paymen 
percent 
accordi 
or of c 
that tr 

The 
comme 
the tur 
Of stor 
to the 
questio 
credit 

Chis 
phasize 
unappr 
prices 
instance 
turnov: 
a year 
ditferes 
it any 
tomers 
at the 
thereb: 
haps ¢ 
Bills 
must 
of sale 


Novem 









soline 
n be- | 
low- 
as 1a 


| 6.34 | 


bar- 


ne in 
adily 
very 
11.36 
3 the 
low- 
Prage 


y the 
reat- 
W of 
s, or 
$2.00 
1 100 
t up 
rrels 


5 “its 


Ree om 
Oe ee 


| 
L 


eal 


| 








indi 
t 


{ 


COCCI) ESSE 





The Use And Abuse Of Credit In 


The Oil Industry 


By J. W. Hallman 
Credit Manager, The Sun Oil Co. 


Address Delivered Before The National Petroleum Marketers 


“SIRST I am going to tell you 

} briefly what credit is; next I am 

going to tell you briefly what 
credit is not; and then I am going to 
point out to you some of the evil conse- 
qnences brought about by the improper 
use of credit, and of credit principles. 

Credit is a temporary substitute for 
money in commercial transactions. [ua 
the subject of economics we have four 
main categories: Production, Consump- 
‘ion, Exchange and Distribution. Credit 
is necessary to, and closely related with, 
each of these economic processes, only 
because it is impractical to do business 
on a large scale on a cash delivery basis. 

That is true because of the time ele- 
ment that enters into each of these eco- 
nomic processes. It will at once be 
seen, therefore, that where the element 
ot time is eliminated from a transaction, 
the facility of credit does not enter into 
it. 

We have then the facility of a repre- 
sented value projected to some time in 
the future, (known as credit) which we 
temporarily substitute for cash in our 
commercial transactions. 

The time element in credit is a very 
important factor—a factor that is often 
not thoroughly understood, and_fre- 
quently misused, 


Must Pay On Time 


It is not enough to know or believe 
that a man will redeem his credit by 
payment of bills some time. The greatest 
percentage of credits must be redeemed 
according to terms of sale, if any grant- 
or of credits is long to survive. Why is 
that true? 

The question of net credit on any 
commodity is very closely related to 
the turnover of stock, and the question 
of stock turnover is intimately related 
to the price of the commodity. So the 
question of time in the extension of 
credit is secondary only to money itself. 

Chis point cannot be too strongly em- 
phasized. It is frequently the hidden, 
unappreciated cause of failure. When 
prices are based on 30 day terms, for 
instance, which should permit a capital 
turnover of at least eight or 10 times 
a year, it makes a very great deal of 
difference in the success of a business 
it any considerable number of cus- 


tomers are permitted to pay their bills 
at the end of four or six months, and 
thereby permit a capital turnover of per- 
haps only two or three times a year. 
sills must not only be paid, but they 
must be paid reasonably within terms 
of sale. 
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Sound Principles Established 


I believe that trade customs and 
sound business practices have correctly 
established the terms and policies under 
which given commodities can be suc- 
cessfully and profitably sold. Sound 
financing and sound credit extension 
definitely dictate the point beyond which 
a customer’s credit should not, and can 
not, be safely extended or terms modi- 
fied. 

So we learn that credit is a tempor- 
ary substitute for money, and that af- 
ter all credit is determined, is extended, 
and is governed by pretty definite and 


well defined principles and economic 
laws. 

Now let us see what credit is not. 
Credit is not wealth. The idea that 


credit is wealth has been responsible for 
many mistakes of business judgment, 
resulting in pyramiding credits, one up- 
on the other, until the thin foundation 
of real value has crumbled, and liquida- 
tion demands (demands for hard, cold 
cash) revealed the difference between 


real value and merely representative 
value. Credit is not money, it is not 
property, it is mot material, it is not 


service, it is only representative of those 
things. 

I often think of credit as the air in 
an automobile tire. In a business en- 
terprise you have your organization, 
your machinery and equipment, and 
your product; these constitute the “cas- 
ing’ of your business, but you cant 
travel far without credit. 


Inflating the Casing 
So you arrange for some credit man to 
pump some credit (air) into your tire 
and you are all set to go. Now your 
tire is built to stand only a certain num- 








Ohio Jobbers Urged To Attend 

COLUMBUS, O., Nov. 15.—The 
Ohio Petroleum Marketers Association, 
with headquarters here, has mailed out 
a circular letter to its members urging 
Ohio jobbers to have a 100 per cent at- 
tendance at the N. P. M. A. convention 
in Cleveland. The letter points out the 
good facilities of the Cleveland public 
auditorium, where the convention will 
be staged, and reminds the jobbers that 
this is the first national convention of 
jobbers that has been held in _ this 
quarter of the country and it may be 
a long time before another one comes 
this way. 


Association, Cleveland, Nov. 18, 1924 


ber of pounds of pressure. So long as 
you get credit men to keep you pumped 
up only to your capacity, you are all 
right and your tire is going to stand the 
bumps all right. 


But too many so-called business men 
and salesmen are not satisfied to go 
along successfully at a moderate rate 
of speed. They start to figure that if 
they can jam a little more credit ir 
into that casing of theirs they can travel 
at greater speed and get more mileage 
out of their tire. So they locate some 
fool credit man, or get some proprietor 
to overrule his credit man, and they 
pump that tire up far beyond its in- 
tended capacity. They start down the 
road at an awful clip aad soon outdis- 
tance the conservative fellow. 


But they soon strike some bad roads, 
(maturing indebtedness, high expenses, 
sharp competition) and their over in- 
flated tire can’t stand the pressure, and 
soon there is a blow-out, the air is gone, 
and the tire is flat. No business pro- 
prietor, no salesman, no credit man is 
doing himself or his customer a favor 
by over-extension of credit; it only 
means loss ultimately to the giver, the 
receiver, and the public. 


Mistakes In Oil Industry 


Unfortunately the public usually has 
to pay for the mistakes of business men, 
and I don’t know of any industry where 
there are more mistakes being made 
than in the extension of credits in the 
oil industry just now. Let me give you 
just one illustration that came wp just 
a few days ago: 

We were called upon to investigate 
and pass upon the credit of a certain 
party doing business in Pennsylvania. 
We found that he had issued a financial 
statement showing assets amounting to 
$24,500 and liabilities of only $1,000, of 
a net worth of $23,500. 

We found that in 1918, while conduct- 
ing a motor agency, he had passed 
through bankruptcy, with assets listed 
at $3,125 and liabilities of $14,325.58, and 
that the assets were actually sold for 
but $600, leaving practically nothing for 
creditors. 

We found that in 1901 he made a com- 
promise settlement with creditors while 
engaged in the clothing business. We 
found that in 1900 he had had a more or 
less successful fire, fully covered by in- 
surance, 


We found that he had been giving 
checks when he had no funds in bank to 
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take care of them. We found creditors 
were obliged at times to sue him to ob- 
tain settlement of accounts. We found 
a lot of unsatisfied judgments recorded 
against him. We found that other 
houses were requiring cash in advance 
for deliveries. 


We placed him on a sight draft basis, 
and dealt with him for quite some time 
on that basis. Then he went to a com- 
petitor. The credit man of that com- 
petitor told me just a few days ago that 
he had turned the fellow down for 
credit a year or more ago; that his 
manager overruled him, and he 
now owes that firm between $4,000 and 
$5,000. 


sales 


Now, a few days ago, he tried to work 
the same stunt with our company ‘n 
order to get through carload shipments, 
but his stunt did not work, and, unless 
he can play some other oil company for 
credit, through which to pay his present 
creditor who is pressing him, I wouid 
not be surprised to see another fire or 
failure added to his already long record. 
Such thing are inexcusable. And_ this 
is by no means an isolated case; it is 
the kind of thing that is practiced right 
along in the oil industry; it is the kind 
of thing that demands the attention of 
men like you; it is the kind of thing that 
should be fought and stamped out. 


Credit Substitute For Money 
[ have already told you that credit 1, 
a substitute for That fact 
makes the extension of credit a funec- 
tion, not of selling, not of stretching 
and juggling values, but distinctly a 
function of financing. 


money. 


And that brings me to the first princi- 
ple that I want to dwell upon here to- 
day. Too much that is sound in eco- 
nomics and finance is being sacrificed in 
many instances for expediency in selling 
and increasing the volume of business. 

Many these days are so eager for 
volume that they lose sight of sound 
business principles. The only remedy 
I see to this mad tendency on the part 
put credit 
tives on the job, and, having done that, 
free them absolutely from all domin- 
ance of the selling end of a business. 


of many is to good execu- 


This is a pet principle of mine, and 


many salesmen fail to agree with me, 
but I know [ am right and that it 1s 
one of the fertile causes for our re- 


curring periods of inflation and depres- 
sion. This is the place where most oi 


our credit inflations start. 
Dangerous Way 
Let us see what happens, too often, 
when the sales manager (without finan- 


cial investment in a business) domin 
ates the extension of credits. He fre 
quently tinds himself met by keen 


competition so far as quality, service and 
prices are concerned; his sales are fall- 
the quota; his superior offi- 
drivine him to move a fast 
accumulating stock of merchandise: his 
salary and commissions are dependent 
and he is distinctly “up 


What do? What 


below 


ing 


cers. ate 


upon his sales; 


against it.” does he 
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is the natural thing for him to do? He 
seeks a solution of his problem. 
The management has placed in his 


hands the facility of credit extensions 
and terms. There is where he sees 1n 
avenue of escape; he can extend more 
liberal terms and accept a poorer grade 
of credit risks than his successful com- 
petitors are willing to extend and as- 
sume. So he loosens up on credits and 
finds his problem solved; up = go his 
sales; his superiors hail him as a suc- 
cessful sales manager and he is happy. 

But, in the meantime, what is hap- 
pening to the treasury of his company? 
Supply bills raw materials, wages 
and salaries and other expenses have to 
The bank balance is growing 


tor 


be paid. 


smaller. The treasurer, in desperation, 
calls for funds. \Vhere are they to come 
from? Where would anyone naturally 


suppose: By collecting on sales, ot 


course. Have not sales been unusually 
good? Have not the salesmen been earn- 
ing large sales bonuses? Has not busi- 
ness been booming, and the plant work- 
ing overtime on orders? Why should 
the treasurer have to spoil all this splen- 
did achievement by insisting upon hav- 
Ing money? 
He Needs the Money 

But the treasurer is insistent. He 
says he has to have funds, that the bank 
account 1s threatening overdraft, and the 
bankers are after him. The only thing 
left to do is to borrow money, because 
they are “a little short on working capi- 
tal, collections are poor, tunds are tied 
up in frozen credits.” It becomes nec- 
essary to tloat a loan to tide over a tem- 

condition, and also, it has be- 
necessary to ask large creditors 
for an extension of time on supply bills, 
What a familiar tune that is, from some 
of these nearly successful, so-called busi- 
men. Just another failure in the 
making, to be added to the ever mount- 
ing bad debt loss of the business of our 
country. 


p< ary 
come 


ness 


Do I lay this error in principle to the 
My answer is em- 
The function of credit 
may be asked for sometimes 
by salesmen to cover up lack of selling 
ability; but I believe salesmen are more 
frequently compelled to resort to this 
“invisible and intangible form of com- 
petition in terms and extensions” 
some other reasons. 


door of salesmen? 
phatically 


extension 


no! 


be- 
cause of 

The point is that a credit department, 
operating directly under the officers of 
a company and independently of the 
sales department so far as employmeit 
is concerned, will bring to light, 
(through intelligent handling of credits 
and reflected in accounts 
receivable) mistakes of buying, of mann- 
facturing, of marketing, of managing; 
will bring to light questions of incor- 
rect price, of quality, of style, before it 
correct such 


collections as 


is financially too late to 
mistakes. 
The Second Principle 
The second principle I want to talk 
about is that of making credit and terms 
a matter of competition, or as I have 
invisible 


already mentioned, using “an 


; 


and intangible form of competition 11 


terms and extensions.” 

When a firm in a given industry 
these days, on a staple product, tries to 
best his competitors on accepted terms 
and discounts for that line or com- 
modity in a given section, you may be 
assured the public will ultimately pay 
for his folly. It is good business in sell- 


; 


ing merchandise to give all the advan- | 


tage you Can in meeting competition 
fairly and squarely on quality, quantity, 
prices, service, etc. But it is bad busi- 
ness to grant unreasonable terms, i1 
length of time or cash discounts, that 
have unpleasant reaction and make 
difficulties for legitimate merchandising. 

The quick turnover in receivables is 
just as important a function of a suc- 
cessful enterprise as a quick turnover 
in merchandise, and credits unduly 
stretched or inflated, always causes un- 
pleasant aud costly reactions. 

Where a prospective customer seeks 
unusual or unreasonable terms, in time 
or discount, from a merchandiser, 
may usually be regarded as a danger 
signal to the credit man, and, instead 
of catering to such demands, a most 


thorough and searching investigation 
into his financial standing should be 
made. 


When to Watch Out 
When a buyer starts jockeying for 
unfair or unusual credit it is time for 
the credit men involved to thoroughly 
and sincerely co-operate, and not try 
to out-bid one another, to the final det*- 


ment and loss of themselves, the cus- 
tomer and the public. 
And, at this point, I cannot. refrain 


from strongly advocating a uniform law 
in our several states on the subject vt 
assignment or pledging of book accounts, 
or accounts receivable, similar to that 
in force in some of the Provinces o¢! 
Canada. 

That law provides that every assign- 
ment or pledge of book accounts must 
be registered in the office of the regis- 
trar of the county court within which 
the assignor carries on his business, 
within five days from making the as- 
signment, and failure to comply with 
this requirement, renders the assignment 
void as against parties whose interests 
are prejudiced thereby. 

This would prove a boon to the mer- 
chandise creditor doing an_ inter-state 
business, and would be the means ot! 
preventing many losses caused by the 
frequent secret hypothecation of thus 
important asset. 

Misuse of Information 

The third and last credit principie 
that I want to talk about today, that 1s 
being greatly misused these days, }5 
the violation of one of the very founda- 
tion stones of credit in the misuse “! 
confidential credit information for sales 
purposes. There is nothing more des- 
picable or unfair in the annals of pro- 
fessional ethics than this dishonest and 
underhanded practice. 

If the interests of honest business a! 
public welfare are to be well served 
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there must be a free exchange of con- 
fidential credit information between cred- 
it men and bankers. 


A year or so ago a credit manager 
of another business house called for our 
experience on a certain customer. We 
gave him the usual standard line of in- 
formation, which, by the way, I want 
to at this point emphasize should always 
be these six points: 


Highest amount of credit extended. 
Length of time sold, 

Terms on which sold. 

Amount owing 

Amount past due. 

Manner ot payment of the bills. 


Later in the day this particular cus- 
tomer called me on the telephone and 
| certainly got an earful about our com- 
pany and its credit methods. He wanted 
to know what business I had to tell a 
competing concern what our experience 
had been with his account. I let him 
wind himself and then went back at 
him like this: “Mr. Blank, suppose you 
were doing work for Bill Smith up here 
on Broad st. and you were not sure that 
he had money to pay you when you got 
through and you knew he was dealing 
with us. 

“You would very naturally call us up 
to find out what we knew about Bill 
Smith, would you not?” I made him ad- 
mit that he probably would. Then |! 
asked him: “Well, now, Mr. Blank, 
what kind of information would you ex- 
pect us to give you? 

“Would you expect us to refuse you 
information on the account, or, just what 
would you expect?” 

He told me that he, of course, would 
appreciate and treat confidentially any 
information we would give him under 
such circumstances. I told him, when 
he said he would treat confidentially 
any information we would give him, ke 
was doing the decent thing. 

I said: “Right there is where the 
trouble lies. We told the competitor 
the truth about your account. If that 
truth hurts, you alone are responsible. 
But, who told you that we had told our 
competitor the truth about your ac- 
count,” and he told me, and I am here 
to tell you gentlemen that that is one 
of the little foxes that destroy the vines 
of trust and credit in banking and com- 
mercial circles. The whole structure 
rests upon confidence and co-operation, 
and so long as we have credit men of 
this stripe we are going to have enor- 
mous losses and needless expenses. 

In summing up, let me say that I be- 
lieve the time has arrived when modern 
business demands high class credit ex- 
ecutives to handle this important, and 
ever increasingly intricate branch of 
merchandising, 

It is no longer a job for a clerk or 
bookkeeper to handle as a part of their 
work; it has developed into an execu- 
tive’s job. If a man is not capable of 
handling this work he has no right to 
the job at any price. But when a man 
s put on the job, capable of handling 
it, he should be free from the dominance 

' the selling branch in rendering credit 
decisions. 
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Advertising Program At Crisis; Jobbers 
Meet In Cleveland 


CLEVELAND, Nov. 18 

HE national advertising campaign 

to sell the motorists of the country 
on the fact there is an Independent oil 
industry, that it has size, stability, in- 
tegrity and reliability that is nation wide 
in scope, has reached the turning point 
in its career. 

That is the opinion of members of 
the Independent Oil Men of America, 
the organization composed of members 
of the National Petroleum Marketers 
Association who joined the advertising 
movement, paid in their money and have 
been using the insignia of independence 
which is the badge of the society, on 
their pumps, stations, trucks and road- 
side signs. 

That feeling led to a meeting of mem- 
bers of the advertising organization yes- 
terday, one day ahead of the conven- 
tion of the National Petroleum Mar- 
keters Association which opened in 
the Public Auditorium here this morn- 
ing. The meeting lasted all day. 

When the organization was formed 
to tell the story of the Independent in- 
dustry to the public through an adver- 
tising campaign, it was realized that 
authority to execute the plans of the 
organization must be placed in the 
hands of a few men. Three men, L. V. 
Nicholas, president of the N. P. M. A.; 
S. S. Cramer, a vice president of the 
association and president of the Wad- 
hams Oil Co., Milwaukee, and J. L. 
Murray, president of the Corn Belt Oil 
Co., Bloomington, Ill, were the three 
chosen to handle the affairs of the ad- 
vertising organization. 

Revenue for carrying on the advertis- 
ing program was to be obtained by as- 
sessing each man or company joining 
the advertising association and conform- 
ing to its standards a fixed sum for each 
bulk or filling station operated. 

At the meeting yesterday, which was 
attended by the three trustees and about 
40 members of the Independent Oil 
Men of America, these members gave 
a full vote of confidence to Messrs. 
Nicholas, Cramer and Murray and 
vested full authority in them to devise 
and execute means for carrying on the 
campaign more effectively. 

The membership of the Independent 
Oil Men of America has been growing 
steadily since the start and now com- 
about 150 members which re- 
presents in greater or less degree nearly, 
if not every, state in the union. 


prises 


The members are all displaying the 
Independent insignia at their stations 
and on their equipment and some of 
them have done a good deal, particularly 
the members in Wisconsin, in putting 
up big road signs along the highways to 
impress the insignia on the motorist’s 
mind and tie it together from town to 
town. 

These efforts born fruit 
there is probably not a member 


and 
who 


have 


does not believe his business has bene- 
fited to some extent at least by his mem- 
bership in the I. O. M. A. and his use 
of the Independent insignia. 

One Wisconsin jobber, at the meeting, 
told he had put up a new type of sign 
bearing the insignia at one of his sta- 
tions and had taken pains to make a 
careful check of its effect on the bust- 
ness of that station. He even stationed 
a man to inquire of motorists who 
stopped for gasoline and oil whether 
they had been led to stop by the sign. 

His statement was that this check 
showed that the sign had been the 
direct cause of selling 3000 gallons of 


gasoline at that station in one month. 


However, the members generally feel 
that the movement will not achieve 
the success it deserves until advertising 
is done in some national magazine, par- 
ticularly the Saturday Evening Post. 
It is evident however, that some other 
means of raising revenue must be found 


if any advertising is to be done on 
this scale. 
It is also felt that the increase in 


membership would be rapid and be- 
fore long would embrace most of the 
membership of the National Petroleum 
Marketers Association who could and 
would meet and live up to the busi- 
ness standards prescribed for member- 
ship, if something tangible and broad in 
scope was done in the way of advertis- 
ing. 

With the opening of the convention 
this morning indications were that the 
meeting would far exceed all expecta- 
tions. Hundreds who arrived on early 
trains swarmed around the registration 
desk where a force of girls was ready 
to register them. 

Considerable inconvenience was caused 
and some irritation by the fact that a 


man had been put at the entrance 
with strict orders not to let anyone in 
who was not registered. Finally, the 


doorman had to have reinforcements in 
the shape of a policeman to make the 
order effective. 

S. S. Cramer, vice president of the 
association said early in the day that 
1000 badges had been provided but that 
he believed the supply would fall 
hundred short of the demand. 

The exhibits for the most part were 
well in place when the doors were 
opened this morning and the hall began 
to fill as rapidly as the guests could 
register and get their badges. The pipe 
organ in the hall played during the 
morning. 

Considerable 


several 


advance in gasoline 
pump design and manufacture was shown 
among the exhibits. Most of the pump 
companies emphasized their visible 
models in their displays and there was 
a larger number than ever before of 
pumps with 10-gallon container instead 
of the five-gallon that had been standard 
in the past. There were also many 
five-gallon models in evidence. 
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This Refiner Has To Sell Public On 
Plant As Well As Products 


BOSTON, Nov. 17 

OST any refiner will admit, if 

M questioned closely, that his life 
is no bed of roses. 


He has plenty of major things to 
vworry about, The high cost of crude 
in proportion to the price he can get for 
his products. The high cost of labor and 
the inefficiency of same. The high cost 
of operation in general. The high cost 
of new and improved equipment. The 
difficulty at times of selling his prod- 
ucts at all, profit or no profit. 


And besides these there is an army 
of minor griefs and difficulties too 
numerous to mention, connected with 
the operation of a refinery. “Ask the 
man who owns one.” 


But when the refiner’s right to go 
on operating his plant depends on getting 
a permit from the state government and 
the getting of that permit depends on 
his selling the refinery to a suspicious 
znd hardboiled public in whose midst 
the refinery is located, then it will prob- 
ably be admitted without argument that 
such a refiner has some job. 


For confirmation of this, the readet 
is referred to John S. Cordell, general 
manager of the Cities Service Refining 
Co. of Massachusetts, which company 
owns and operates a refinery at East 
Braintree, Mass., some 15 miles out 
of Boston. 


The refinery was built during war 
times by the Massachusetts Oil Refining 
Co. Just why it was located right there 
it is hard to say. East Braintree is a 
quiet, pretty residence town and it did 
not need a refinery. It distinctly did 
not. There is probably not a house 
in East Braintree that has not been the 
home of the same family for at least 
three generations, 


Why A Refinery? Say They 


There was no refinery in East Brain- 
tree when Miles Standish was captain 
of the Plymouth colony so why have one 
now? That is the way those New 
Englanders feel about it. 


Imagine a refinery set down on the 
beach of Lake Michigan in front of 
the fine homes and expensive apartment 
houses that stretch along Chicago’s 
north shore section. Imagine what the 
residents and landowners in that district 
would feel and say and do about it. 
Then multiply that feeling and saying 
and doing by about two and a half to 
allow for the greater rigidity and oppo- 
sition to change of the New Englander 
and you get some idea what East Brain- 
tree felt and said and did about the re- 
finery. 
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By Paul Truesdell 


STAFF REPRESENTATIVE 


The refinery was designed to operate 
on Panuco crude but its difficulties were 


_many, not the least of them being the 


bitter opposition of the townspeople 
to having a refinery in their midst. 
Along last summer when the com- 
pany’s financial difficulties reached 
a climax, action brought by East 





John S. Cordell 


Braintree resulted in a court order en- 
joining the refinery from operating on 
the ground that it was a public nui- 
sance. 

The chief ground of complaint of the 
townspeople was that the refinery caused 
bad smells to circulate through the 
neighborhood. Negotiations begun last 
fall resulted in the Doherty interests, 
taking over the refinery. Then the 
Cities Service Refining Co. was organ- 
ized with $5,000,000 capital to operate 
the plant, 


Selling Refinery to the People 

Immediately representatives of the 
Cities Service Co. skilled in public re- 
lations work, went to work to remove 
the prejudice of the people of East Brain- 
tree and surrounding territory against 
the refinery. They promised that the 
plant would be operated without odor, 
that it would bring money and business 
to the town, that it would pay a large 
share of the town’s taxes and that it 
would be altogether a desirable institu- 
tion, 

One of the first moves that the new 
company made was to open a thumping 
account in the bank of East Braintree. 
This, of course, pleased the banker and 


enlisted him as an active booster for the 
refinery. Outside of the smell, the East 
Braintree had little to complain of about 
the refinery. It was not an eyesore. 
Located on a point reaching out into 
the bay, nothing of the plant was visible 
from the road or the nearby territory 
except three or four big crude tanks 
and these were well painted in gray and 
not at all unsightly. 


The town was more or less accustomed 
to manufacturing plants in their midst, 
one big shoe factory and a bleachery for 
cotton goods having been operating in 
the town for a long time. So well did 
the public relations men do their work 
that an agreement was reached whereby, 
by common consent, the court injunction 
against operation of the refinery was 
lifted, but it was placed strictly on pro- 
bation. It must not cause bad smells or 
any smells or else it would again be 
declared a public nuisance and closed 
down. 


Along in March or April, Mr. Cordell 
was called from his position of sales 
nianager with the Empire Refineries Inc., 
at Tulsa, to become general manager of 
the new company and operating head of 
the refinery. Before the plant started 
operations, every known safeguard that 
could be thought of was installed to pre- 
vent any smell from escaping into the 
clear East Braintree air. 


Trapping the Gasoline Smell 


The agitators were made air tight, 
lines were run from their hoods, from 
the running lines in the tail house and 
from every other point and piece of 
equipment from which gasoline vapors, 
or even the gasoline smell might escape. 
The lines were hooked up to a pump 
which pulls a slight vacuum on the lines 
and the escaping vapors are led to the 
oil burners under the stills where they 
go into the fuel line. ; 


It has not been deemed worth while 
at least for the present to put in a com- 
pression plant for the recovery of the 
gasoline from these vapors, and this is 
particularly true inasmuch as the operat- 
ing policy of the refinery does not include 
the making of naptha which would be 
necessary for blending if the recovered 
gas which would result from a com- 
pression plant were to be made into a 
salable product. 


As it is, the gases perform a useful 
service in blowing the oil into the fur- 
naces. Experiments carried on at a big 
Mid-Continent refinery showed a very 
large increase in efficiency and reduction 
in fuel cost where uncondensible gases 
from the gasoline recovery plants were 
used instead of air for atomizing the oil 
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View of the Cities Service Refining Co.’s plant at East Braintree, Mass. 


in the burners. In that case, however, 
the gas used had already given up its 
casoline content in the compression plant. 


Having taken care of the eScape of 
vapors, with their attendant smell, when 
the refinery was started, complaints be- 
gan to be received. New Englanders 
have strong noses and some of them 
in that particular section have strong 
imaginations. The odor complained of 
came, as the townspeople said, from 
“onion gas.” 


Soda Sludge Guilty 


It was discovered that this smell 
came from the caustic soda sludge from 
the treatment of gasoline and lubricating 
ils. The plant sewer through which 
the soda and light oil acid sludge were 
discharged reached far out into the bay 
and discharged under water at high 
tide. But at low tide, the mouth of 
the sewer was exposed on the beach and 
the discharge had to run across about 
150 feet of mud flat before reaching 
the water, That was where the smell 
came from. 


It was found that the combination 
of acid and caustic soda sludge was 
neutralized by the sea water and madc 
odorless. A big tank was rigged up and 
at low tide the sludge from the agita- 
tors is run into this tank and covered 
with sea water. There it is held until 
the tide is high and then it is pumped 
into the bay. This has. solved that 
difficulty. 

While most of the townspeople now 
cre sold on the refinery, there is a dis- 


Losition to complain of smelks yet, among 


-ome of the irreconcilables, and possi- 
hilities that further lawsyits may be 
brought to prevent the operation of the 
plant. Mr. Cordell did not build nor 
locate the plant where it is but being 
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there, it is his job to keep it running 
and make it pay and he proposes to do 
it if he can. One of the jokers in the 
situation is that a new permit has to be 
taken out every year for the operation of 
the refinery. If there is any complaint 
on the part of the townspeople when 
the permit comes up for renewal it will 
make the situation that much harder 


To protect the company against com- 
plaints that arise solely from the imag- 
ination and not from the nose, or from 
sharpshooting tendencies, Mr. Cordell 
has installed a piece of apparatus that 
kas probably never found a place in 
a refinery before. It is called an anemo- 
scope. The actuating power of the in- 
strument comes from an ordinary weath- 
er vane mounted on the roof of the 
refinery office building. 


Wind’s Direction Recorded 


The shaft supporting the vane runs 
down through the roof and into a glass 
case which is mounted on the wall. A 
cylinder mounted on the shaft carries 
a roll of paper marked off horizontally 
in the points of the compass and divided 
vertically into 12 hourly periods. <A 
recording pen rests against the paper 
roll, operated downward across the roll 
by a clockwork mechanism over the 
1Z-hour period. As the paper roll rotates 
hack and forth with the movement of 
the weather vane, the pen writes a red 
ink record back and forth across the 
roll with the veering of the wind. 


As soon as one roll is covered, a new 
ene is put on so for months the refinery 
has an accurate record of the course of 
the wind constantly, marked off in 12 
our divisions. The velocity of the 
wind is indicated in a general way by 
the length of the mark left by the pen. 
So if somebody goes to court to enjoin 


the operation of the refinery on the 
ground that a bad smell is prevalent 
where he lives, the record of the ameno- 
scope will show whether the wind was 
Liowing in his direction at the time he 
complains of, because on the direction 
cf the wind, of course, depends where 
any smell from the refinery can be 
detected. 


The public relations work is not fin- 
ished yet, either, by any means. Oc- 
casionally complaints come in over the 
telephone that a bad smell is coming 
from the refinery. 


The complaint is treated sympa- 
thetically. A man is rushed out at once 
to the address from which the com- 
plaint came. Before going to the house, 
however, he investigates the neighbor- 
hood for smells. Often he finds that 
tar or asphalt is being spread on the 
1oad near the houses from which the 
complaint came. Sometimes it is some- 
body burning old rubber boots in a 
honfire. Sometimes it is something else 
but he rarely fails to locate the cause 
of the trouble. Then he goes to the 
complaining householder, explains the 
cause of the smell and probably adds 
another to the list of people who are 
friendly to the refinery. 


Can Skin 12,000 Barrels 


The refinery in many respects is a 
very good plant. It has a skimming 
capacity of about 12,000 barrels a day 
cr a capacity of 8,000 or 9,000 barrels 
when running to lubricating oils. It 
is equipped with crude stills, steam 
stills, a modern boiler house and a 
modern wax plant. It has no acid re- 
covery plant. The light oil sludge, as 
before stated, is pumped out into the 
bay at high tide and the heavy oil sludge 
is allowed to accumulate until there is 
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a barge load and them it is towed out 
beyond the 12-mile limit and dumped into 
the ocean. 

Many a refiner in the Mid-Continent 
would think his lot a happy one if he 
had the entire Atlantic ocean in his 
front yard to furnish condenser water. 
Cooling ponds and expensive spray 
equipment cut no figure on the cost 
sheets of the Cities Service Refining 
Co. 

A lot of work has been done on the 
refinery since Mr. Cordell took charge 
cf it and there is considerable going 
cn now. The biggest job done was 
the installation of two Holmes-Manley 
cracking units with a capacity of around 
2000 barrels a day of charging stock. 
These stills are equipped with the latest 
form of bubble tower with a dephleg- 
mator on top and by controlling the 
temperature of the dephlegmator through 
the rate of pumping in cold charging 
stock, it is possible to take off better 
than navy gasoline directly from the 
cracking plant, .which eliminates re- 
running entirely. 

E. V. Kesinger of Bartlesville, con- 
nected with the Empire Refineries Inc., 
and the Empire natural gasoline inter- 
ests, was loaned to Mr. Cordell to super- 
vise the building of the Holmes-Man- 
ley units and other improvements around 
the plant and he has been at the plant 
for several months. 

Mr. Kesinger has carried the use of 
electric welding much further at this 
plant than it has been carried in most 
refineries. The Holmes-Manley instal- 
lations are electric welded throughout. 
He also points out many places around 
a refinery where electric welding may 
be used to advantage. 

For instance, on a still or tank, which 
is being tested with water pressure, 
where a leak develops, betrayed by a 
tiny squirt, the leak can be sealed up 
hy electric welding while the water is 
spraying out, thus making it easy to 


find and repair leaks. At this plant, 
wherever Mr. Kesinger has’ found 
it necessary to run a pipe into a 


tank, instead of screwing it in through a 
flange, he has electrically welded it in, 
making a weld both inside and outside 
of the tank, 

For mending leaks in tanks, he also 
finds electric welding exceedingly effec- 
tive because of the fact that only the 
point where the welding ‘takes place 
is heated. Mr. Kesinger believes that 
electrical welding would be a better way 
to put together even big crude storage 
tanks than riveting, although he admits 
that it might be difficult at first to 
handle tanks that were not punched to 
permit the use of drift pins and other 
guides commonly used in erecting big 
tanks. For small tanks, though he says 
electric welding is far superior to rivet- 
ing. 

One remarkable piece of repair work 
done by electric welders at the Cities 
Service plant was the patching of a 
riveted heat exchanger. This was really 
a horizontal tank and it had developed 
many bad leaks. The welders welded 
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up the seams and around the rivets with- 
out disturbing the latter at all and with- 
out removing the oil from the heat ex- 
changer. The welds were made notwith- 
standing that oil was leaking out around 
some of the rivet heads and the sur- 
face of the metal was greasy. 

So easily handled is the electric weld- 
ing equipment that it is possible, where 
the place to be welded is close to some 
cther piece of equipment and out of 
sight, to rig a mirror so operator can 
see the reflection and do his work by 
that. The welding tool is so small that 








Pipe welded into tank by electric 
are method 


it can be used in a very small space, 


being hardly bigger than a_ soldering 
iron. A 10-horsepower motor mounted 
on a little truck which can be towed 


around the yard, furnishes the current 
for welding at the plant. The little 
motor is able to furnish the 250 ampheres 
or so needed for welding because the 
voltage is very low. 

When the Cities Service took over 
the plant, many of the still bottoms 
were burned out by running the Panuco 
crude down to coke. These have been 
replaced. The crude stills were equipped 
with air condensers but considering this 
equipment unnecessary with the At- 
lantic ocean for a cooling pond, Mr. 
Cordell is replacing them step by step 


with fractionating towers designed by 
Superintendent Camp of the Empire 
Refineries Inc. in Tulsa. 


A relatively small expenditure for an 
exhaust steam boiler feed water heater 
has already resulted in a reduction in 
fuel consumption of about 10 per cent 
in the boiler house. Several crude 
storage tanks have been added to the 
plant in the last few months so that 
it now has a total of around 800,000 
barrels of crude and refined storage. 
One minor way in which the sea water 
serves is in speeding up the weathering 
off of shop scale from the tanks. 

When a tank is erected it is usually 
iour or five months before the shop 
scale is off and the tank fit for painting. 
At this plant, when a new tank is put 
up, seawater is pumped over it at in- 
tervals and this so hastens the weather- 


ing that within four to six weeks, the 
scale can be cleaned off with wire brush- 
es and the tank painted. A special gray 
tank paint is used on the Cities Service 
storage. 


The plant has been running since 
it started on California crude, brought 
around in tankers belonging to another 
Doherty subsidiary company and it has 
no other source of crude supply except 
by tanker, Recently the plant has been 
running on California tops. The benzine 
coming of the California crude or tops 
is a distinct pink in color. Sometimes 
this fades out to a water white color 
on standing for a short time but gen- 
erally it is necessary to filter the gaso- 
line through percolating fullers earth 
filters in the same manner lubricating 
oil is filtered in order to remove this 
color. 


So far the company has no marketing 
stations in New England but it is doing 
a considerable gasoline business through 
dealers, in addition to a growing fue 
oil and distillate business. It operates 
five tank trucks from the refinery, three 
of them handling fuel oil and two gaso- 
line. 





Tank Car Movement Shows Seasonal 


Decline 

WASHINGTON, Nov. 17.—What is 
regarded as the seasonal decline in cat 
loading is shown by the figures of the 
American Railway Association for the 
current week. The number of cars 
loaded with revenue freight was 1,073,- 
430 a decline from the record made in 
the preceding week of 1,112,345 cars. 


Assuming that the movement of pe- 
troleum and its products in the week 
under consideration was equal to the 
percentage the number of tanks cars is 
to the whole number, the industry 
loaded 56,140 cars. The railroads do 
not keep oil data separately. 

A trifle more than five per cent of all 
cars in the country are tank cars. Most 
of them oil tank cars. As a rule the 
mileage of tank cars is believed to be 
greater than the average of cars. For 
that reason the percentage relation be- 
tween the total number of cars and the 
number of tank cars is used in the cal- 
culation to ascertain the probable ship 
ments of petroleum and its products in 
tank cars. The percentage of tank cars 
used for chemicals, cottonseed oil, mo 
pickles and other commodities 
moving in tank cars is small. The great 
part is petroleum shipments. 


lasses, 








WELLSVILLE, N. Y., Nov. 1#— 
The Vacuum Oil Co. has purchased the 
Bolivar, N. Y. refinery and is re-deco- 
rating it. It is pumping the oil to its 
Olean works, according to J. M. Bar- 
rett of the Nypenn Refinery at Wells- 
ville. 


CHAPPELL, NEB., Nov, 18:-—Por- 
ter Oil Co. is enlarging its bulk storage 
to 60,000 gallons for refined oils, ac- 
cording to R. J. Porter, manager. 
NEWS 
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Sharp Increase In World Petroleum 


Production Halted This Year 


By Valentin R. Garfias 


Manager, Foreign Oil Department, Henry L. Doherty & Co. 


HE world’s petroleum produc- 

tion in 1922 aggregated approxi- 

imately 855,000,000 barrels, and 
the following year the total passed the 
billion mark, reaching 1,004,000,000, un 
increase of 149,000,000 over the preced- 
ing year. This was due to the tremend- 
ous increase in the production of the 
United States which was 168,000,000 
over that of the preceding year. In fact, 
the increase in production in the United 
States accounted for the entire increase 
in the world’s production and supplied 
in addition 19,000,000 barrels to make 
up for the declines in other fields. 

During 1924, for the first time in 19 
years, there was a decline in the United 
States production, and this following 
the sharpest yearly increase recorded for 
this country, turned the sharp advance 
of 168,000,000 of last year into an esti- 
mated decline of 7,000,000 barrels dur- 
ing 1924. The influence of this diminu- 
tion of production accounts for the 
world’s production remaining practically 
stationary during the last two years, as 
the increase in some of the remaining 
tields was counter-balanced by the de- 
clines in others. 

The accompanying table shows the 
production of the various countries dur- 
ing the last three years, in order of their 
importance, during 1922. The 1922 fig- 
ures are given by the U. S. Geological 
Survey, those for 1923 are partly esti- 
mated and partly from official sources, 
while those for 1924 are estimated in 
their entirety. 


World’s Petroleum Production 
(In thousands of barrels) 


1922 1923 1924 
United States... 557,531 725,702 718,000 
2-Mexico ....... , 182,278 152,035 145,000 
A Gena 32,966 38,167 49,000 
Vag) eee ,»+ 21,909 25,000 30,000 
Dutch East Indies 16,720 15,000 15,000 
—Rumania ....... 9,843 10,850 13,000 
(BUM, valaeivsesaesi 7,700 4,949 7,500 
SOMO eo oaeins-cnes 5,314 6,000 6,500 
Oo re 5,227 5,470 5,000 
Sarawak 
(No. Borneo).. 2,849 3,887 4,500 
Venezuela ...... 2,201 4,059 8,200 
Argentina ...... 3,018 3,400 3,500 
3—Trimidad «6.0660 2,445 3,050 3,500 
14 FAA ead aecis ee 2,042 1,695 1,500 
BOSD: ccoeccwnne 1,188 1,037 1,000 
6—-Frafice ......... 496 503 500 
Columbia <....... 323 425 500 
18-Germany ....... 319 335 350 
Canada ..... wy 179 175 170 
Czechoslovakia .. 120 100 100 
Ll) Sera rere parer 31 32 30) 
NiMGtIO 2... ; 9 9 9 
eS) l 1 a 
TNO sc en siecnes 100 150 150 
Fatal. .cesce *854,809 41,004,657 £1,013,010 


+ Partly Estimated. +t Estimated 


Changes in 1924 
\ study of 1924 figures shows the fol- 
additional important changes 
ver the preceding year’s production: 
The Mexican fields show a decline of 
7,000,000 barrels although this is not 
due to a corresponding decline in pro- 


lowing 
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R. GARFIAS is regarded as one of 

the leading authorities on foreign 
oil resources and is particularly well m- 
formed on Mexican and South American 
production conditions, Last year he pub- 
hshed a book entitled, “Petroleum Re- 
sources of the World,” in which he dis- 
cussed production and production possi- 
bilities of all countries. This article brings 
up to date in brief form the data presented 
in that book together with the first est.- 
mate of 1924 production based upon pro- 
duction statistics so far available.—Editor 





duction but to the artificial conditions 
which prevented exports from keeping 
up with the potential production of the 
fields; the unsettled political condition 
of the country, the unusually heavy 
rains, the corresponding sanding-up of 
the Tampico bar, and the labor dis- 
turbances, being the artificial reasons 
accounting for the decline of production, 
although, this notwithstanding, the ex- 
ports will approach very closely those 
of the previous year. In other words, it 
is believed that under normal condi- 
tions the Mexican production for 1924 
would show practically no decline and 
perhaps a slight gain over the preced- 
ing year. 


Although the information relating co 
the Russian fields, is, of necessity frag- 
mentary it is apparent that the produc- 
tion for the present year will show a 
substantial increase over that for 1923, 
it being estimated that the yield will ag- 
gregate close to 49,000,000, or an _ in- 
crease of about 11,000,000 over the pre- 
ceding year. 





V. R. Garflas 


A gradual increase in the production 
of the Persian fields is also shown from 
the statistics at hand, the total being 
estimated at close to 30,000,000 barrels. 


Gain in Sarawak Field 

There is practically no change worth 
mentioning in the production of the 
Dutch East Indies, Rumania, India, Pe- 
ru and Poland fields, and individual to- 
tals showing, in some cases, a slight 
increase and in others a gradual decline. 
On the other hand, the development oi 
the Sarawak or British North Borneo 
held shows a substantial increase in pro- 
duction in 1924, when it produced about 
4,500,000 barrels. 


The most important new factor in the 
world’s oil production during the present 
years has been the rapid increase in the 
yield of the Venezuelan fields, the 1924 
production aggregating 8,200,000 barrels 
or double that of 1923 and Venezuela, 
which last year ranked eleventh among 
the world’s producers, now has moved 
to the seventh prosition, outranking 
Borneo, Poland, Peru and India. It 
is expected that this increase will be 
maintained and it would not be surpris- 
ing if Venezuela outranks Rumania and 
even Dutch East Indies by the end of 
1925. : 

In this connection it should be kept 
in mind that the distance of these fields 
to the Atlantic seaboard of the United 
States is somewhat less than from the 
Mexican fields, while on the other hand 
it should be remembered that their rapid 
development will be retarded by the lack 
of proper transportation facilities out of 
the Maracaibo Lake, as it is expected 
the entire production in 1925 will come 
from the fields in the Maracaibo basin. 
The production is at present transship- 
ped at Curacao from the small tank 
steamers running into the lake to the 
standard tankers, this procedure greatly 
increasing the handling charges. But, 
this notwithstanding, the importance of 
Venezuela as a factor in the oil indus- 
try at present, and its probable greater 
importance in the immediate future, is 
well established. 


There is nothing of importance to 
mention regarding the other oil tields 
listed as, without exception, they have 
increased or decreased only nominal 
amounts during the last two years. 


Russia Strengthens Position 

Summarizing the foregoing it may be 
stated that the production of petroleum 
during 1924 forms, so to speak, the first 
“terrace” on the steep mounting slope of 
the previous 19 years’ production, at no 
time steeper than in 1923. The present 
year also marks a re-alignment of the 
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producing centers in which Russia has 
strengthened its third position and Ven- 
ezuela makes the greatest forward step. 


As to the reasons for the fairly uni- 
form over-all average condition during 
the last 24 months, we may note the 
natural reaction from the period of 
overproduction in the United States dur- 
ing 1923 with the corresponding re- 
tarding of devolopment and production 
as a result of low prices. We can not 
however, overlook the fact that another 
important factor was the natural de- 
cline of the flush production which could 
not be made up by additional develop- 
ment. On the other hand, owing to more 
efficient methods, it is now possible to 
extract greater yields of refined prod- 
ucts from a given crude oil and more 
economically meet the market needs for 
any given product and thus in 1924 
fewer barrels of crude oil were needed 
to supply the same amount of refined 
products than in former years. In other 
words, on the same refining basis as ‘in 
former years, the present production is 
in effect larger than the actual figures 
would indicate. 


Warns of Dangerous Optimism 


Although in the opinion of the writer 
the estimates of future production and 
prices are for the most part misleading 
conjectures, it seems clear that the pro- 
ducer should be cautioned against un- 
founded optimism in view of the pres- 
ent temporary gradually declining pro- 
duction in the United States. 


It should be remembered that the 
present rate of production is sufficient 
to take care of contemplated consump- 
tion, without necessitating drawing from 
stocks for months to come, and that 
there are at present in the United States 
alone, enough oil stocks above ground 
to take care of the consumption of the 
entire world for over six months. Furth- 
ermore the discovery of a new pool 
either in the United States or in Mexico, 
or the development of deeper horizons in 
old ones by the improved drilling meth- 
ods lately adopted, to say nothing of a 
normal improvement in Russian condi- 
tions, or a more intensified development 
of the Persian and Venzuelan fields, will 
easily and quickly again unbalance the 
industry into a period of congested 
over supply and corresponding non- 
compensatory prices. 


, 


Uses Machine To Find 
Coastal Salt Dome 
HOUSTON, Nov. 18—Use of the 


German “seismos” machine, which re- 
cords wave lengths of detonations for 
the purpose of mapping underground 
structure is credited with results in the 
Gulf Coastal territory through the dis- 
covery of its first salt dome. Drilling 
of Gulf Production Co. on the Moore 
ranch in Fort Bend county has resulted 
in the finding of dome material includ- 
ing gypsum at the 368-foot level that 
confirm earlier reading on the “seismos” 
which had been supplemented sulphur 
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water showings. A _ second currently 
found salt dome in Fort Bend county 
is that of the Gulf at Long Point near 
the earlier Big Creek dome, the Long 
Point having checked out on the “seis- 


” 


mos. 


W. M. Welch Is Forming 
Marketing Company 


Staff Special 

TULSA, Nov. 15.—W. M. Welch, 
vice president of the Tidal Refining 
Co., announced today that he will sever 
his connections with the Tidal about 
Dec. 1 and will enter the general market- 
ing business as W. M. Welch & Co. 
General offices will be maintained at 








W. M. Welch 


1045 Kennedy building here. In_ the 
future Mr. Welch plans to open a branch 
office in Chicago. 

The new marketing company will 
handle a complete line of refinery prod- 
ucts. It will specialize in marketing the 
output of refineries. 


In view of his long experience as a 
petroleum engineer and refinery execu- 
tive, Mr. Welch feels that he will have 
a peculiar advantage im giving service 
both to his jobber customers and to the 
smaller refiners from whom he may ob- 
tain the various commodities which he 
will offer for sale. 

Mr. Welch has been well known in 
the oil industry for many years. In 1906 
he was one of the organizers of the 
Natural Gas Association of America. He 
was first president and one of the organ- 
izers of the Association of Natural Gas- 
oline Manufacturers and is a director 
of the American Petroleum Institute. 


In 1916, Mr. Welch proposed to the 
Tidal Oil Co. that it enter the natural 
gasoline business in the Mid-Continent. 
Since that date he has developed the ex- 
tremely large refining and natural gas- 


oline manuufacturing interests of the 
Tidal Refining Co. 

He recently resigned as general man- 
ager of the Tidal Refining Co. and has 
submitted his resignation as vice pres- 
ident, which will not become effective, 
however, until Jan. 1. 

Prior to his connection with the Tidal 
Mr. Welch was chief engineer for the 
Mexican Eagle Oil Co. at Tampico for 
two years and before that he was chief 
engineer and general superintendent for 
the Kansas Natural Gas Co., building 
the lines of that company from the Mid- 
Continent to Kansas City and _ St. 
Joseph. 

Mr. Welch will make his bow to job- 
bers as a marketer of petroleum prod- 
ucts at the Cleveland convention of the 
National Petroleum Marketers Associa- 
tion. He will leave here tomorrow tv 
attend the meeting. 


Shaffer Moving Offices 
From Chicago To Tulsa 


Staff Special 

TULSA Nov. 17.—The Shaffer Oil & 
Refining Co. has moved its general sales 
offices from 230 South Clark st., Chi- 
cago, to 729 Kennedy building, Tulsa, 
as a part of the general move of the 
company from Chicago to Tulsa. J. C. 
Kennedy, assistant secretary of the com- 
pany will handle all carload lots of pe- 
troleum products out of the Tulsa of- 
fices after today. 

About Dec. 1, general offices of the 
refining division will be closed at Chi- 
cago and opened at Tulsa under the di- 
rection of John L. Gray, vice president 
and general manager. The move will 
permit officers of the company to be 
in much closer touch with the operations 
of the plant at Cushing. In the past 
the company has maintained only its 
production offices in Tulsa. 





Seek To Sell Fair Visitors 


MONTGOMERY, ALA., Nov. 15.— 
A full-page advertisement in the special 
automobile edition published in a Mont- 
gomery newspaper during the Alabama 
state fair held recently, is used by the 
Interstate Oil Co. of that city to keep 
the townspeople and visitors to the fair 
informed as to where they can purchase 
Interstate gasoline and why they should 
use that gasoline in preference to some 
other. 

The name of each dealer selling In- 
terstate gasoline is arranged in a little 
box along the sides, top and botton of 
the advertisement, with the words 
“sells Interstate” occupying the next 
two lines after the name of the dealer. 
The copy in the advertisement enumer- 
ates the merits of the gasoline and 
urges Montgomery people to help local 
business by patronizing stations handling 
Interstate gasoline. 





CHICAGO. Nov. 17.—H. M. Byllesby 
& Co., which controls the Shaffer Oil 
& Refining Co.. has moved its home 
offices to 231 S. La Salle St. 
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Naval Reserve Lease Trial Nears End; 


Arguments Nearly Finished 


By Special Correspondent 

LOS ANGELES, Nov. 15. 

TT former Secretary of the 

Navy Denby regarded the Naval 

Reserve leasing matter as a tick- 

lish proposition, Owen J. Roberts, Gov- 

ernment prosecutor, in the Elk Hills 

case now being tried in the Federal 

Court, sought to show by introducing 

Thursday a letter in which Denby de- 

clared that “the situation is full of dyna- 

mite and I don’t want anything to do 
with it.” 


It appears from correspondence sub- 
mitted as exhibits by Roberts that Den- 
by had, in April, 1921, written to Senator 
Owen of Oklahoma, indicating in answer 
to an inquiry that the leasing of gov- 
ernment naval oil reserves would proceed 
by public and open competition. 


During October of that year, in a 
meeting of the navy council, Denby was 
shown to have indicated that the leasing 
of the reserves had been transferred to 
the department of the interior. 


Rear Admiral Robison in closing his 
testimony before the court, asserted that 
at one time he, in talking with H. 
Foster Bain, director of the Bureau of 
Mines, stated that “we could get a bid 
trom the Union Oil Co. of California, to 
which Bain is declared to have replied 
that it was British owned and such a 
bid was not wanted, 


Not Foreign Owned 


When Roberts called John McPeak, 
secretary of the Union to the stand, 
McPeak testified that not more than a 
dozen of the company’s stockholders 
were foreigners and that not over 2,000 
shares were held by foreigners. 


On cross-examination, McPeak testi- 
tied that the Union Oil Co. of Delaware 
owned 26 per cent of Union Oil stock 
and that the Shell Union Oil Co., foreign 
owned, was the owner of the Union Oil 
Co. of Delaware. 


Roberts read into the records evidence 
to the effect that information concerning 
the leasing of naval oil reserves had 
been kept out of the United States land 
office much to its embarrassment and 
that it did not learn of the leasing 
operations under discussion until after 
it had erroneously answered communi- 
cations upon the subject. 


Counsel on both sides of the case 
agreed to the introduction of a state- 
ment to the effect that Harry M. Daug- 
herty, former attorney general, had never 
been asked for an opinion on the subject 
and had never given one of the subject 
ot the leases. The testimony of the 
Government closed with the introduction 
oi a letter from Denby to Senator 
Harreld of Oklahoma in which Denby 
Is reputed to have said that he could 


November 19, 1924 


not give out information concerning the 
leases because that matter was being 
handled by the department of the in- 
terior. 
Pomerene’s Argument 

In opening his argument for the gov- 
ernment, former Senator Atlee Pomerene 
characterized the district as “one of the 
most valuable oil properties in the world” 
and referred to E. L. Doheny as the 
“master mind that controlled everything 
on behalf of his company.” 


Attorneys Robert and Pomerene, in 
their arguments charged fraud, con- 
spiracy and illegality as having con- 
stituted the background against which 
Doheny and Fall erected the framework 
of the naval reserve oil leases in 1922. 


“The motives for these contracts and 
leases,” Pomerene said “were on the 
part of the navy, storage for oil and on 
the part of the companies to get the 
oil leases.” 

The leases were in Naval Oil Reserve 
No. 1, Kern county. Pomerene said 
Government experts estimated that it 
contained from 150,000,000 to 250,000,- 
000 barrels of oil and that Doheny him- 
self estimated that it contained 75,000,- 
000 barrels. 


In connection with the deal, Pomerene 
said the evidence shows, Fall got $100,- 
000 from Doheny in an asserted loan 
and Doheny got a property which Doh- 
eny himself calculated would yield his 


companies $100,000,000. 


“Fall dealt with Doheny in a way,” 
Pomerene argued, “so lavish as was 
never before known in public history.” 

“Whether Fall was influenced in any 
way by the $100,000 it was his duty,” 
said Pomerene, “to avoid every appear- 
ance of evil as a public official. 


Calls Contract Evasion 


After inferring that in the making of 
the leases Fall would of necessity feel 
obligated to give Doheny the best end 
of the deal, Pomerene pointed specifically 
to the Pearl Harbor deal wherein 
Doheny exchanged oil storage facilities 
and their construction of navy royalty 
oil, 

“That contract.” exclaimed Pomerene. 
“was made for the purpose of evading 
the statute with respect to the sale of 
government property.” 

He pointed out that the Pearl Harbor 
deal was closed after the four-power 
pact had been made by England, France, 
Japan and the United States, and that 
there was apparently no good reason for 
secrecy in regard to the deal. He called 
attention to the fact that in Pearl Har- 
bor the traveling public could easily see 
the many tanks sticking up 50 or 60 
feet intéo the air and declared that for the 


life of him he couldn’t see how the 


matter could be kept secret. 

Attorney Roberts in opening his argu- 
ment, declared that the government's 
theory of the contracts and leases was 
that they constituted a fraud upon the 
United States and that they were illegal 
and without the authority of law. 

“It is clear,” said he, “that prior re- 
lations between Doheny and Fall had 
been most friendly. They were apparent- 
ly upon the most intimate terms.” 


Shows Doheny-Fall Friendship 

He referred to letters, data and records 
in evidence and asserted that they show 
Doheny and Fall “were in touch with 
each other throughout the summer,” 
which preceded actual negotiation on 
contracts and leases. 

“What were they in consultation 
about?” Roberts exclaimed significant- 
ly. 

Referring to the $100,000 which 
Doheny gave to Fall as a personal loan, 
the defense has asserted, Roberts said 
that whatever the motive behind it, the 
loaning of the money placed Fall in 
Doheny’s power at a time when Doheny 
as a business man was dealing with 
Fall as a government official tor con- 
tracts and leases of public property. 

“Tt has been said that this was a loan,” 
said Roberts “then why the secrecy?” 

He described the loan as having been 
made in cash and not by the usual check 
method and said that the cash was 
delivered by Doheny’s own son and that 
“in two weeks that note was torn,” the 
purpose of which, according to Roberts, 
“was obviously to relieve Mr. Fall from 
obligation to pay this note.” 

“Mr. Doheny admits,” said Roberts, 
“that there was no record of this note 
in Mr. Doheny’s books.” 

Roberts offered the parting shot that 
the loan as made with the full knowl- 
edge of Doheny and Fall that it was an 
improper transactions and that as such 
they felt impelled to keep it secret. 


Calls Transaction Bribe 

“The transaction” he exclaimed “was 
nothing but a bribe with no intent that 
it should ever be returned.” 

Roberts branded as childish the ex- 
planation of Doheny to the effect that 
he tore the signature from the note to 
prevent collection upon it in case any- 
thing should happen to him, it being 
his desire .to avoid embarrassing Fall 
financially. 

Of the defense’s contentions that the 
negotiations proceeded without Fall hav- 
ing much to do with them, Roberts 
said: “This transaction was knit up with 
Mr. Fall right straight through. He 
kept his hand on it. He had the sole 

(Continued on page 40) 
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It is inexpensive to operate 
and the equipment will last 


many years. The KLEAN- 
RITE Auto Laundry System 
is a patent protected plan for 
giving a service for which car 
owners go elsewhere now. 






Rajah Oil Refining Com- 
pany’s Service Station and 
Klean-Rite Auto Laundry 
at Youngstown, Ohio. 
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Address all Correspondence to 
KLEAN-RITE AUTO LAUNDRY COMPANY | ~ 


1710 East 75th Street, Chicago, Ill. 


Mr. J. P. Nicholson, President of the Klean-Rite Auto Laundry Co., will be 
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stem will Increase your 
sasoline & OilGallonage 


n't let changing conditions overtake you. Meet 

We are living in a SCIENTIFIC AGE, in 

ich industrial problems must be approached in the 
ST SCIENTIFIC MANNER. 


ithe OIL BUSINESS, the answer is SELL SPE- | 


ALIZED SERVICE to the MOTORIST. 


le KLEAN-RITE AUTO LAUNDRY SYSTEM 
patented and protected by franchise. With it you 
juld have the only practical, efficient and convenient 
shing service in your city—a SERVICE that insures 
fontinuous and growing demand—a SERVICE that 
Il attract at least 80% of local and transient motor- 
$ to your place of business. And, as this washing ser- 
fe as developed by the KLEAN-RITE plan, is en- 
tly a SERVICE WHILE YOU WAIT, it affords 
th an UNEQUALLED OPPORTUNITY to sell 
pom of motorists Gasoline, Oil and Greasing. It 
| not take a man of extraordinary vision, nor a 
cpieig-. to figure out what tremendous possi- 
ties can be reached through the KLEAN-RITE 
tem as a feeder for the sale of PETROLEUM 
ODUCTS. 


is System will make your place of business so out- 
nding that in the years to come EVERY DE- 
RTMENT of your business will profit by the re- 
tion of its efficiency. 








Delay on your part may lose you a 
Franchise that, once secured, money 
could not buy back from you. 


Write at once for information and 
terms. 





The service is used repeat- 
edly by customers. There is 
nothing complicated about 
the business. It uses unskilled 
labor, and will create a new 
and independent income for 
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We install complete compressor 
plant, soap mixer, water tanks, 
soap and solvent tanks; build all 
pits, supply and connect all pipes, 
hose and nozzles. Also supply 
formulas and materials. Your 
plant is ready to run. 


——— IN aie 
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It is a “While You Wait” Ser- 
vice (one clean car every seven 
minutes). Sold by. you at a price 


which motorists are now paying 
for a slop wash job. 





Mail This Coupon Today 


Klean-Rite Auto Laundry Co., 
1710 E. 75th St., Chicago, Ill, U.S.A. | 


Send full particulars of your proposi- | 
tion without any obligation on our paftt. 


| IRS cou y vote oa ele ee Hea Bea eeesien | 


will bef the Hollenden Hotel during the N. P. M. A. Convention at Cleveland 
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right to grant contracts and leases and 
he had everything to do with them.” 
“A good bit of dust has been thrown 


about secrecy,” said Roberts and he 
added “of course the military plans of 
the United States are secrets.” 


Roberts said the reason for the secrecy 
really had been summed up by Admiral 
Robison, a witness, and he quoted Robi- 
son as having said: “There was an 
agreement between Mr. Fall and myself 
that we didn’t want congress and the 
public to know about it.”” Then Roberts 
added: “Because they knew the method 
of their dealings wouldn’t bear the light 
of day.” 

“Deal Rushed Through” 


The whole negotiations were, accord- 
ing to Roberts, “rushed along because 
they wanted to get it done before any- 
body stopped them.” 


“Right through the case,” said Roberts, 
“There has been put up the bluff that 
Mr. Doheny was a philanthropist. 


“Of course he had a profit in this 
thing, big profits and he wants to hold 
on to them.” 


In the opinion of Roberts the deal 
to exchange storage facilities for royalty 
oil was worked out to camouflage the 
sale in terms of exchange. The con- 
tracts were not only not authorized by 
congress, he pointed out, but they were 
actually forbidden by the act of con- 
gress under which they were made. He 
declared that “you cannot build pro- 
perties for the United States unless con- 
gress authorizes you to do so.” 

He related how control of the reserves 
had rested with the navy until Fall got 
the president to issue an order, trans- 
ferring control of them to the depart- 
ment of the interior. 


“Denby struck the flag,” ejaculated 
Roberts; “he surrendered all that he had. 
The order of the president is void. If 
it is good it could only mean that Fall 
was to act as agent for Denby.” 


Argument for Defense 

According to Frank J. Hogan, counsel 
for the Doheny Oil companies, God 
Almighty never made a man who would 
rise to the defense of his country by 
advancing a huge sum of money to be 
expended for its protection, and then 
turn and offer a bribe to a high official 
in public life. 


Mr. Hogan waxed exceedingly dramat- 
ic, Friday, when he opened his argu- 
ment in defense of the Doheny leases 
and contracts covering the Elk Hills 
naval reserve. He declared that Doheny 
was actuated by the highest motives 
in his dealings with former Secretary 
of the Interior Fall, both in the matter 
of dickering to drill the reserve and take 
oil as pay for an investment for the 
government, and in the matter of loan- 
ing Fall a large money for 
friendship’s sake. . 

Hogan stoutly maintained that the loan 
was born of the intimacy of two old 
prospectors such as Doheny and Fall 
had been, admitting that had it not been 
for this intimacy the cry of corruptness 


40 


sum of 


might be better founded upon bare ap- 
pearances. 


The attorney declared that Doheny 
provided the money in cash, through 
delivery by young Doheny, because Fall 
was negotiating to buy ranch lands and 
needed cash rather than a check. Coun- 
sel pointed out that it was Doheny him- 
self who made known the fact con- 
cerning the loan. 


“Does a bribed official give a note 
for the bribe?” Hogan exclaimed when 
he described the promissory note Fall 
wrote out for Doheny. 


The whole loan transaction as a bribe 
was described by Hogan with the words: 
“Tt is as inconceivable and unthinkable 
as anything that has been charged at 
the bar of justice.” 


Hogan said the court was informed in 
the bill of complaint that the loan trans- 
action was a bribery, but that in evi- 
dence and argument the plaintiff pro- 
ceeded as if the transaction were un- 
ethical and so vitiating the whole of 
the contracts and leases complained of. 
He said the plaintiff must stick to the 
charge in the complaint and asserted 
that such was the “only hope of an 
utterly ineffective and collapsed case.” 


The loan grew out of an intimate talk 


between Fall and Doheny in which 
misfortunes of Fall were related and 
then, said Hogan, “Mr. Doheny did 


what any man having his means and 
impulses—yes, or yours or mine—would 
do, he offered to make the loan to the 
friend of his youth and of his old age.” 


Calls Doheny’s Motives High 

Referring to the fact that Admiral 
Robison had said Doheny grew red- 
eyed and white-faced when he told him 
how badly the country needed navy 
defense facilities at Pearl Harbor, Hogan 
exclaimed: “I had rather have lived 
that moment with Robison and had that 
opportunity to respond to my country’s 
call than to have lived at any time with 
those who scoffed at what took place 
there.” 

Hogan referred to evidence to show 
that Edward C. Finney, for 30 years 
a government land expert, formulated 
the basis for the executive order and 
that Finney described the principle as 
“sound policy.” Hogan referred also to 
evidence to show that the proposed 
transfer was discussed frankly in a navy 
council meeting and that “there was not 
one objecton to it.” 

He related how Theodore Roosevelt, 
acting secretary of the navy, once ob- 
jected to the proposal, but later became 
convinced that it was a wise thing to 
do. 

“Fall’s only interest in it,” said Hogan, 
“was to agree, as he always did, to the 
navy’s wishes.” 

Addressing the court, Hogan said after 
his summary: “There you have what 
the bill alleges and what the evidence 
shows.” 

“A most irreparable wrong has been 
committed,” he added. 

Hogan related that under the previous 


naval administration (that of Josephus 7 
Daniels) the department had slumbered | 
soundly, while private parties were drill- | 
ing on private leases adjoining the navy’s 7 
lands and were draining oil from under 
the government reserves. ' 


“Somebody was either grossly negli- 7 
gent or grossly ignorant,” said Hogan. ~ 

As a parting shot, Hogan read ex- © 
tracts from correspondence between Fall ~ 
and President Harding, relative to the 





oil reserves, commenting upon the frank 
and open statement on a subject which, 
he said, the plaintiff declared to be deep 
in conspiracy, 


“Ts that the way a conspirator acts— 
a crook acts?” he inquired. “Some oi 
the plaintiff's evidence wouldn’t show, 
under a magnifying glass, facts sufficient | 
to warrant the conspiracy charge against 
Doheny and Fall. It doesn’t condemn | 
the men, it damns the detractors.” 


Cleveland Oil Burner 
Dealers Organize : 


CLEVELAND, Nov. 15.—Oil burner 5 
dealers of Cleveland have formed an as- [> 
sociation which eventually will take in 
dealers in other cities in north and prob- 
ably central Ohio. Southern Ohi 
dealers may be included later under a 
separate division of the state association. ) 
The name of the new organization is 
the Oil Burner Dealers’ Association ot ) 
Ohio. Its constitution lists its objects 
as follows: 

“To promote the principles of co-op- 
eration. To foster fellowship in the 
industry. To foster and develop better 
business practices. To establish closer 
relation with the manufacturers of ol 
burners, accessory equipment, and with 7 
the fuel supply companies. 


“To encourage the establishing 0! 
higher standards of design and quality | 
in oil burners and of the servicing 
thereof. To gather and_ distribute 
among its membership information con- 
cerning cost records, office practice, 
sales and advertising methods, and 
literature or other ideas incidental to the 
betterment of the industry. 


7 


_ “To gather statistics and to collect 
information for the members and gen- 
eral users as to the use of oil as fuel, 
and to promote the general welfare 0’ 
the oil burning industry. 

“To co-operate with city and_ state 
officials, wherever possible, to assist i" 
the enactment of favorable legislation.” 

Officers are: M. G. Limbach, Huger- 
Limbach Co., president; George Breck, 
Corporation Sales Co., vice-president: 
W. C. Voss, Cleveland Oil-O-Matic Co., 
secretary; Leroy Hulet, Simplex dis- 
tributor, treasurer. These officers and 
E. H. Frawley, Heat & Power Engi'- 
eering Co., constitute the board of di- 
rectors. 





The association at present will direct 
its chief energy toward getting a code ¢f 
regulations governing installations 
adopted by the council of Cleveland. 
Meetings are to be held bi-weekly. 


NATIONAL PETROLEUM NEWS 








IM 
S an 

co 
pipe, 1 
courag 
oil ind 
for mo 
for lar; 
and Jz 
winter 
want t 
so that 


As f 
line fre 
has no 
Oil & 
pected 
expect 
inquiri 
have ¢ 
clair P 
inch fe 
South 
Line (¢ 
a line 
non; t 
purcha 
betwee 
Pipe L 
4 and 
Swasti 


Othe 
surface 
from j 
loads a 
stocks 
Prices 
19, 192 
ing qu 

In ¢ 
able ac 
placing 
Caddo 
York, 
car fre 
but th 
bought 
Cars: ¢ 
purcha 
gallon 
Philad 
cars fr 
oil inte 
cars f 
Sharon 

The 
howev 
contini 
with tl 
One i 
stance, 
for 12, 
price < 
mill w 
of nex 
burgh 
bility. 

The 
and th 


Novem 








osephus | 
mbered ; 
re drill- | 


. Navy's 
1 under 


% 


Mea oF 


* negli- : 
Hogan. ~ 
ad ex- 7 
en Fall © 
to the 
e frank 
which, 
ye deep 





acts— 
ome of 

show, 
ficient ' 
against 
ndemn 


” 


ler 


burner 5 
an as- 
take in 
1 prob- 
Ohi 
nder a 
ciation. 
tion is 
tion ot ) 
objects 





CO-Op- 
in the 
better 
closer 
of oil 
d with 


ee net 


ng of 
quality | 
rvicing 
tribute 
n con- 
ractice, 

and 
to the @ 


> 


— 


collect 
d gen- 
s fuel, 
‘are 0! 


state 
sist in 
ation.” 
Tuger- 
Breck, 
sident: j 
ic Co., 
x dis- 
‘s and 
Engi! 
of di- 








direct 
ode of 
lations 
reland. 






News 











Tubular Goods Trades Expects Early 
Inprovement In Oil Industry 


By Special Correspondent 


PITTSBURGH, Nov. 18. 
IMULTANEOUS with the appear- 
~ ance of several inquiries involving 
comparatively small tonnages of line 
pipe, the tubular goods trade is en- 
couraged to expect improvements in the 
oil industry generally which will make 
for more drilling. Prospects are bright 
for large tonnage inquiries between now 
and Jan. 1, for installation late in the 
winter or early spring and buyers will 
want to obtain positions on mill books 
so that attractive deliveries may be had. 


As far as can be learned the 104-mile 
line from Craig, Colo., to Parco, Wyo., 
has not been placed as yet by the Prairie 
Oil & Gas Co., but early action is ex- 
pected and a Pittsburgh pipe producer is 
expected to receive the order. Several 
inquiries from the south and southwest 
have come in for line pipe. The Sin- 
clair Pipe Line Co. wants 24 miles of 4- 
inch for a line from South Electra to 
South Vernon, Tex.; the Texas Pipe 
Line Co., wants 20 miles of 6-inch for 
a line between Electra and South Ver- 
non; the Waggoner Refining Co. will 
purchase 20 miles of 4-inch for a line 
between those points and the Humble 
Pipe Line Co. will purchase 52 miles of 
4 and 6-inch line pipe for a line from 
Swastika to South Archer, Tex. 


Numerous Small Lots 


Other orders for casing, drive pipe, 
surface pipe, etc., are fairly numerous 
from jobbers in lots of one to five car- 
loads at a time, since oil country jobbers’ 
stocks while well balanced are not large. 
Prices are firm on the basis of the April 
19, 1923, cards, with delivered prices be- 
ing quoted. 


In connection with plates, consider- 
able activity has been occasioned by the 
placing of some tank car orders. The 
Caddo Central Oil & Refining Co.. New 
York, only ordered one 8050-gallon tank 
car from the Standard Tank Car Co., 
but the Conley Tank Line, Pittsburgh 
bought six insulated 5050-gallon tank 
cars; the Misko Refineries, Laredo, Tex., 
purchased two triple-compartment 8050- 
gallon tank cars and the Sun Oil Co., 
Philadelphia, ordered seven compartment 
cars from the same car builder. A large 
oil interest purchased a quantity of tank 
cars from the Pennsylvania Car Co., 
Sharon, Pa. 


The demand for oil storage tanks, 
however, is limited, although fabricators 
continue to place large orders for plates 
with the mills for orders on their books. 
One in the Chicago territory, for in- 
stance, gave a steelmaker there an order 
tor 12,000 tons for oil tank work. The 
Price at Chicago is 2.10c f.o.b., Chicago 
mill with 2.20c talked of for first quarter 
of next year. The minimum at Pitts- 
burgh is 1.90c with 2.00c an early possi- 
bility, 

The Standard Oil Co. of New York 
and the Standard Oil Co. of New Jer- 


November 19, 1924 





sey. credited with placing orders for 
approximately 500,000 base boxes of tin 
plate, approximately 25,000 tons for ex- 
port as tin plate and for re-export as 
filled oil cans, have not sent out these 
orders as yet. The price recently was 
increased on export plate and this has 
caused a delay. The domestic price 
still is $5.50 f.0.b. Pittsburgh mills, $5.60, 
f.o.b. Chicago district mills with $5.65 to 
$5.70 quoted for delivery in Chicago 
proper. 

The Wadhams Oil Co., Milwaukee, 
has awarded the contract for an addi- 
tion involving about 150 tons to the 
Lakeside Bridge & Steel Co., there. 

The Standard Oil Co. of Indiana will 
act.early next year in connection with 
the plans it is having prepared for a 
2-story, 50 x 150-foot machine shop at 
Decatur, III. 

The Derby Oil Co., Wichita, Kans., 
is preparing plans for a one-story and 
basement building, 100 by 100 feet, for 
the blending of lubricating oils. This 
with equipment will cost $65,000 or more. 

Alexander M. Robinson, Georgetown, 
Ky., a machinery dealer has put out in- 
quiries for six 10,000-gallon steel oil 
storage tanks, 10 feet in diameter. 

The Mid-Continent Tank Car Co., 
Coffeyville, Kan., will erect tank car 
shops at Shreveport, La., on which work 
will start soon. 

The Oklahoma Power Co., Henryetta, 
Okla., is erecting a large generating 
plant to serve the oil fields with electric 
power. Other extensions in central Ok- 
lahoma including new plants and trans- 
mission lines are contemplated. 


Texas Jobbers Oppose 
Loaning Of Pumps 


By Special Correspondent 


FORT WORTH, Nov. 15.—R. N. 
Mullen of the Calumet Oil Co., El 
Paso, will be president of the Texas 
Independent Oil Men’s Association for 
the coming year, being elected to suc- 
ceed D. Edgar Little, of Fort Worth, 
the first president, at Friday’s session of 
the semi-annual meeting. 


Weston Atwood of De Leon is first 
vice president; A. L. Chase of Claren- 
don is second vice president, and L. A. 
Greene, Fort Worth, secretary and treas- 
urer. 


The board cf directors elected in- 
cludes: L. L. Boardman, Boardman Oil 
Co., Wichita Falls; D. E. Little Lit- 
wood Oil & Supply Co., Fort Worth; 
W. E. Campbell, Panhandle Refining 
Co., Wichita Falls; A. N. Mullen, W. M. 
Harrison, Star Producing & Refining 
Co., Fort Worth; C. A. Slimp, Slimp 
Oil Co., San Antonio; A. L. Chase, Car- 
away & Chase, Clarendon; E. J. Linde- 
mann, Ranger Oil Co., Houston; L. A. 
Greene, Radio Petroleum Co., Fort 
Worth; Weston Atwood, De Leon Pipe- 


line & Refining Co., De Leon; W. R. 
Smith, Oriental Oil Co., Dallas; Elliott 
Jones, Elliott Jones Refining Co., San 
Antonio; A. M. Lockhart, Rio Grande 
Oil Co., El Paso; and L. B. Dunham, 
Clayton Oil & Refining Co., Dallas. 


The practice of loaning pumps, and 
the gasoline tax measures, were the prin- 
cipal items of discussion through the two 
days session, which was held in the Tex- 
as Hotel Thursday and Friday. 

Opposition to pump loaning was ex- 
pressed, decidedly, whether indulged in 
by Independents or big companies. 
Through this practice any small store or 
stand can enter the business of dispens- 
ing gasoline, offering competition to the 
dealer who has a considerable invest- 
ment in equipment. 


Opinion that much of the price cutting, 
and other unwholesome practices that 
has characterized the gasoline jobbing 
business in Texas in the past year or 
two, could be traced to this source, was 
expressed Ly several. 

The association also considered the 
subject of enforcement of the state law, 
requiring all gasoline offered for sale 
equal Navy specifications. Price wars 
came into the discussion again here, it 
being pointed out that the sale of in- 
ferior grades of gasoline figured prom- 
inently in many of these. Ethical deal- 
ears who put out standard quality at all 
times, suffer from lack of enforcement 
of this law, W. M. Harrison, retiring 
secretary and treasurer, told the asso- 
ciation. 

Some form of uniform sales law, which 
would require companies to post uniform 
quotations at all of it’s selling stations 
through the state, allowing of course 
for freight differentials, was favored by 
the members, the discussion developed, 
though no formal action was taken. 

The dealers also favor a separate post- 
ing of the gasoline tax and the price at 
service stations so that the public may 
know what part of the purchase price 
goes for state tax, and what for gaso- 
line, the discussions developed. 

D. E. Little presided at the meeting. 
The entertainment of the visitors, out of 
business hours, was in the hands of W. 
M. Harrison and his entertainment com- 
mittee. Featured was a banquet at 
The Texas Thursday night. 

The association holds semi-annual 
meetings, and has plans to make these 
events quarterly. The next session will 
be in El Paso, date to be announced. 





SHREVEPORT, Nov. 15.—The plant 
of the Great Southern Producing & Re- 
fining Co., with 3,000 barrel capacity, 
is operating at 1,000 barrels per day, 
using its own design of cracking units 
to crack all of its own gas oil and dis- 
tillates, according to W. J. Hungate, 
general manager. The company owns 
25 tank cars, and operates 35 additional 
ones. 





WELLSVILLE, N. Y., Nov. 15.— 
The Sinclair Refining Co. has just in- 
stalled a 37,500 barrel tank at its Wells- 
ville refinery, according to J. M. Bar- 
rett of the Nypenn Refinery. 
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—the man in the home 
office which engines in his 
company’s gasoline plants i 
show up the best in the 
monthly reports. | 











i 
; 





—the district superinten- 
dent which engines cause 
him the /east trouble in the 
course of a year. 





—the engineer on the job 
which engines make his 
job easiest 


And the answer in an 
overwhelming majority 
of cases will come back 


BESSEMER 


BESSEMER OIL FIELD ENGINES — COMPRESSORS QgQ) 





By VACUUM PUMPS — ROLLER PUMPING POWERS 








er) 
THE BESSEMER GAS ENGINE COMPANY 7O YORK STREET, GROVE CITY, PA. 
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Phillips Gets Burbank’s Biggest Well; 


Oklahoma Production Gains 


By A. F. Hinton 


STAFF REPRESENTATIVE 


TULSA, Nov. 15. 


| gg occupied the major portion of the spot-light during the past 
week, coming into its own when two events on the same day focused at- 


tention on it. 


One of these events was the bringing in of the largest well 


in the history of the field, and the other was the announcement by the 
Indian agency at Pawhuska that an Osage sale will be held Dec. 18. 


The big well is the Phillips Petroleum Co. No. 8, in the NEc SE%4 SE% 
of 11-27-5, on a tract acquired by the company at the sale of June 30, 1924, 
for $505,000. The company had completed seven wells on the lease in the 
past few weeks, all of them good producers, but none of them particularly 
sensational until No. 8 came in. This well, which offsets unsold acreage, to 
the great good fortune of the downtrodden Osages, topped the Burbank sand 
at 2991 feet, and had not been drilled in more than one foot when it blew in 
with a roar, with initial production at the rate of probably 13,000 barrels a 
day, accompanied by 15 million feet of gas. 


Significance Not Known 


On account of the fact that all the 
wells on the lease were being flowed in- 
to one flow tank, it was impossible to 
get a separate gauge on the new well, 
but its size was arrived at by compari- 
son and elimination. During the 24 
hours preceding the well’s advent, the 
seven wells on the lease had produced 
about 6,940 barrels. After the new well 
had been connected into the tank, gauges 
showed that eight wells produced 840 
barrels the first hour, or 20,200 barrels 
a day. Deducting from this the 6,940 
barrels of the other seven wells, it is 
indicated that the new well started off 
at the rate of 13,260 barrels daily. This 
is easily the largest well ever drilled in 
Burbank. Whether it is just a freak, or 
whether it presages the opening of more 
richly productive territory to the north- 
east of the field as now constituted, can- 
not, of course, be determined at this 
time, 


When the well blew in, the rush of 
gas and oil to the surface carried the 
tools about 1800 feet up in the hole, 
whence they fell when the first outburst 
had subsided somewhat. This of course 
broke the wire line and the well now 
cannot be drilled farther in until the 
tools and wire line have been fished out. 
The well’s production is now between 
3,500 and 4,000 barrels daily, but it is 
believed it will be good for at least 10,000 
barrels when the hole has been cleared 
of obstructions. 


Almost coincidentally with the news 
of this well, came the announcement of 
the forthcoming Osage sale. The tract 
on which the well is located lies ad- 
jacent to two unsold 160-acre tracts, and 
the Osage council had been getting res- 
tive for some time past on account of 
the drainage of these open quarter-sec- 
tions by wells being completed in the 
SE% and the NW% of 11-27-5, both 
of which were sold last June. The de- 
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cision to hold the sale was reached about 
the time the big well came in, which 
would have made the sale a foregone 
conclusion if decision to hold it had not 
already been arrived at. 


Tonkawa Coming Back 


Late news from the Tonkawa field 
also contains much of interest, as sev- 
eral wells coming in, added to increased 
production from older wells which were 
deepened during the week, indicate that 
the field is due to show a large in- 
crease in output when next week’s av- 
erages are compiled. The week ended 
with 42 of these deep wells producing 
76,430 barrels daily, but they will prob- 
ably be over the 80,000-barrel figure by 
Monday. 


The Amerada Petroleum Corp. has 
one of the best wells in the field in its 
No. 34 Goltry, in the SWe W% NEY 
of 34-25-1W. This well, which got the 
Slick sand at 4061, was deepened late 
in the week to total depth of 4162 feet, 
or 101 feet in the sand, and for the first 
24 hours after this operation, produced 
5,133 barrels. For the 24 hours previous 
it had produced 3,360 barrels, so that 
deepening increased its output 1,773 
barrels. The same company’s No. 36 
Goltry, in the NEc SW% NE% of 34, 
a quarter-mile east and the same dis- 
tance north of No. 34, evidently is con- 
siderably higher on structure, as it 
topped the sand at 3995 feet, and was 
flowing 75 barrels an hour at 4007 feet. 
It also has since been deepened, with 
bottom of hole now at 4080 feet, or 85 
feet in the sand, where it is producing 
3,840 barrels, or more than twice its 
previous production. 


Blackwell Oil & Gas Co. No. 4-C Me- 
Daniel, in the SEc NE% of 34-24-1W, 
is flowing at the rate of 2400 barrels at 
26 feet in sand topped at 4020 feet. The 
same. company's No. 7-B on this lease, 
located in the NEc SE% NE% of 34, 


is making 1200 barrels in sand from 


4012 to 4030 feet. 


Phillips Petroleum Co. is drilling in 
two wells on its 40-acre lease compris- 
ing the NE4% NE% of 34-25-1W. Its 
No. 1, in the SWe of the farm, a diagonal 
northeast offset to the Amerada No. 36 
Goltry was drilling in lime at 4109 feet, 
with sand expected momentarily, and its 
No. 5, in the SEc of the lease was drill- 
ing below 4095 feet. 

The deep sand at Tonkawa has now 
produced 7,500,000 barrels since its dis- 
covery by T. B. Slick last March. Up 
to Nov. 1, seven companies had pro- 
duced 6,835,084 barrels from this hori- 
zon, divided as follows: Comar Oil Co. 
2,736,075; T. B. Slick, 1,025,478; Wentz 
Oil Corp., 931,335; Gypsy Oil Co., 844,- 
821, Pennock Oil Co., 815,959; Black- 
well Oil & Gas Co., 349,113; and Amer- 


ada Petroleum Corp., 132,283. 


Lincoln County Activity 

Another Lincoln county pool, this time 
reported to be a Bartlesville sand devel- 
opment, a subsidiary of the H. F. Wilcox 
interests, in its No. 1 test on the Sac 
and Fox agency land, in the SEc SW%4 
SW% of: 15-14-6. At last reports, this 
well was shut down waiting for a 5- 
inch liner, with about 100 feet of oil in 
the hole from what is believed to be 
the Bartlesville sand topped at 3030 
feet. It is about four miles south and 
west of the Stroud field, which lies along 
the line between Creek and Lincoln 
counties. 

In section 6-15-6, 8% miles northwest 
of Stroud, Independent Oil & Gas Co. 
has a well in.its No. 1 Earp, in the SEc 
NE¥% SE% of 6-15-6, near the town 
of Kendrick, which may open up another 
Dutcher sand development. This well 
got the sand at 3778 feet and has been 
drilled three feet in, where it is re- 
ported to be showing for about 350 bar- 
rels daily. The Independent company 
has a block of nearly 10,000 acres sur- 
rounding the well. 


Wells Completed 


In Oklahoma, during the week just 
closed, 82 wells were completed, of 
which 49 were oil wells, 10 were gas 
wells, and 23 were dry holes. This 
compares with last week’s figures of 88 
completions, divided 56 oil wells, nine 
gas wells, and 23 dry holes. 

The 49 oil wells included in this week’s 
report had a total initial production of 
23,222 barrels, giving them the unusual- 
ly high average of 473.9 barrels per well. 
Last week, 56 wells brought in 20,791 
barrels of new production, with a per- 
well average of 371.3 barrels. 

Completions reported from Kansas 
this week totaled only 11, of which five 
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were oil wells, two were gas wells, and 
four were dry holes. Last week, there 
were 24 Kansas completions reported, 
divided nine oil wells, two gas wells, and 
13 dry holes. The five oil wells included 
in this week’s report totaled 485 barrels 
initial, an average of 97 barrels per well. 
Last week nine wells accounted for 2,215 
barrels of new production, with a per- 
well average of 246.1 barrels. 


Current Production 


A general upward movement in pro- 
duction on the part of most of the ac- 
tive fields of Oklahoma characterized the 
course of output during the past week, 
resulting in a substantial increase in the 
state’s total daily average, although 
these gains were materially offset by 
losses in some other fields. The state 
is now estimated at 505,988 barrels daily, 
a gain of 2,818 barrels over the pre- 
ceding week. 

Tonkawa recorded the largest gain of 
the week, going up 2648 barrels to 96,- 
658 barrels daily, three new deep sand 


wells causing a sharp increase late in 
the week. There are now 711 wells in 
the field, of which 42 are in the deep 
sand. The remaining 669 wells are pro- 
ducing about 23,000 barrels daily. 


The deep well output fluctuated con- 
siderably during the week, varying from 
71,035 barrels at the start to 76,430 bar- 
rels at the close. With 39 wells pro- 
ducing for four days and 42 wells pro- 
ducing the remaining three days of the 
week, the average daily output of the 
deep sand was 73,608 barrels, as com- 
pared with 70,802 barrels the preceding 
week. Preformance of these wells by 
days during the week was as follows: 


Produc- No. Average 
tion Wells Per Well 


NOY 58). swan bnseaenee 71,040 39 1,820 
ae Se eee 72.705 39 1,865 
IMG PO- coca esses 74,175 39 1,900 
(OL | gee ee eee 73,000 39 1,870 
POW; RD Seis wcosicisie eee. 71,925 42 1,710 
Re. ES hace sews 75,975 42 1,810 
POTS U8 isi sicsseew ews 76,430 42 1,820 
Papoose, with two new wells, bring- 


ing its total to 57, continued to gain in 
production, going up 2,450 barrels to 


19,850 barrels daily. More recent de- 
velopments late in the week made it 
appear certain that this field will show 
further increases in the next few weeks. 
Wewoka, another of the active fields in 
this general territory, added four new 
wells for a total of 92, and averaged 
13,250 barrels daily, a gain of 2,340 
barrels. Cromwell, the remaining mem- 
ber of the “big three” of the Hughes- 
Seminole-Okfuskee area, failed to hold 
its own, going cff 260 barrels to a daily 
average of 44,990 barrels, in spite of the 
completion of six new wells which 
brought its total to 166. 


Burbank, with seven new wells, in- 
creased 1,570 barrels to a daily average 
of 71,280 barrels, and this figure does 
not include a 4,000-barrel well, brought 
in late in the week. This field now has 
1643 producing wells. Stroud slipped 
again during the week, losing 580 bar- 
rels, and averaging 4,310 barrels a day. 
One new well was added in this field, 
bringing the total to 63. The Bristow 
district, which has been declining for 


Completions In Oklahoma And Kansas Week Ending November 15 


OKLAHOMA 
Caddo County 
Well 
Company No. Location 
English Drig........ 4 NEcSW NE 11-5N-9W 
Carter County—Graham 
Magnolia........... 38 CNENWSE 23-2S8-3W 
Twin State.......... 2 CNENESE 23-28S-3W 
Carter County 
Humble............ 1 CNENENW 29-1S-3W 
American........... 1 CEL NW NE 83-5S-1E 
Cotton County 
Cc continental aii dade eres 2 SEcSW NW SW 22-2S-11W 


C SE NE 222S-10W 
Creek County—Stroud 
NWe SE 7-14N-7E 
Creek County 





CO ee 1 NEc NW NW 13-14N-8E 
NES Se ao os oh veee 1. SEc NW NW 385-17N-10E 
Purdy et al.........1 SEe SW NE 6-16N-9E 
Riverland........... 1 CEL SW NE 2-18N-11E 
Link...............8 SWe NW NE 16-15N-10E 
Prairie rivesevce'el Sele mae t-1a-7 
Delmar et al........1 © NWSE NE 19-17N-9E 
Grady County 
Hagerling et al......1 C NW NE NW 35-5N-8W 


Stogner et al. 


ene. | 
eee 


Magnolia. ... 


NWe SE NE 23-5N-8W 
Grant County 
SWce NE SE 3-26N-6W 
NEc SW 22-25N-4W 
Hughes County 
NEc SE SE 4-9N-11E 
Jefferson County 


Carter weeeeeeeeel CNW SW SW 384-68-5W 
Humble............1 NEe NW SE 1-7S-6W 
Kay County 
Vernon ..2 CSWSW SE 17-29N-1E 
McMan ..38 SEc SW SE 27-25N-1W 
Lincoln County—Stroud 
Willis et al ......3 SWe NW NE NW 12-14N-6E 
McIntosh County 
IRB 6.0 6.5.6 6:8 50 4 1 SEc SW SE 19-12N-14E 
Okfuskee County 
W. B. Pine..........8 SEc NE NW 3-11N-l1E 
Okmulgee County 
Beans-Wilder........1 SEc 1-12N-12E 
LS en 12 NWceSWSW NE 15-13N-14E 
Osage County 
Alcorn..............1 NE SW 24-21N-9E 
S.S. Home.........72 NESE SW 36-22N-8E 
Osage Arrow........ 8 SEc 14-22N-10E 
Beacon............. 2 NWSW NW SW 21-28N-8E 
DIN os os cee 1 SE SW 1-24N-11E 
Owen Osage... .805 SESW SE SW 10-27N-11E 
Beacon. Fate asain o stot 5 SW SE 27-29N-11E 
Oe en 1 NESE NW 19-28N-9E 
Osage—Burbank 
NE 655655, 0:< on ire'nle - C NW SW SE 11-27N-5E 
NOD So ccncinse «nics pate C SW NWSE 11-27N-5E 
OS ae 10 C SE NW SE 11-27N-5E 
eS 12 CSE NE SE 11-27-5 
oY 10 NWe 138-27-5 
aa 


Well Initial 
Company No. Location Depth Production 
Initial a 10 CSE NW NE 14-27-5 2995-3039 200 
Depth Production NRE RES: 12 C SE NE NE 14-27-5 3000-3059 100 
T.D SUED 5-5 c'n'cuace oo 16 NEc 14-27-5 2980-3032 100 
-D.2391 40 ONDE. «00555 5508 C NE SW NE 18-27N-6E 2913-2967 500 
Phillips. Skelly...... 15 CNW NEWNE 26-27N-5E T.D.2940 Bad Hole 
T.D.2722 3M Pawnee County 
2375-2400 20 Jim Glenn.......... 3 NWe NE SE 16-20N-6E 3048-3087 60 
meeseetal.........% 3 NEc 17-20N-7E 2608-2637 220 
T.D.3366 Dry Seminole County—Cromwell 
T.D.1775 Dry Central Natl........ 1 SWe SE SE 4-10N-8E 3324-3414 1959 
CO ee 1 SE SW NW 4-10-8 3405-3431 1382 
T.D.3227 Dry Transcont. et al......2 C NESW NW 9-10-8 3439-3493 1400 
T D.3003 Dry Transcont. et al......8 CSE NW SW 9-10-8 3430-3487 2100 
Transcont. et al..... 5 CNENW SW 9-10-8 3425-3481 1060 
Sinclair Eee orice 4 CSW NE NE 9-10-8 3330-3414 2453 
4109-4150 60 ME i 2eci ca niceties 1 CSE SE NE 9-10-8 3379-3510 60M,311 
Gypsy Bia esasleteuateuk Goeceiael 4 e Lay Pe ue 9-10-8 3341-3454 1080 
ere 2 CSEN NE 9-10-8 3341-3447 1700 
pm te 140 MOKENA... <5. 606s, 60 0 6 CNW NWSW 10-10-8 3393-3487 1281 
po Ap 3M OMMIB Sco occas 7 CSW NWSW 10-10-8 3400-3487 500 
rf fon 47 _ ROEDER... orcs ack 8 C NE NW SW 10-10-8 3396-3525 150 
TD sone owD 7 PORANO soos oo as cco. 0%e 1 C NESE NW 10-10-8 3301-3473 110M, 115 
poo Dry Kingwood-Sinclair...2 CSE SW NW 10-10-8 3362-3511 60M, 232 
pepe ee .. _ Sees 4 C NESE NW 15-10-8 3423-3555 30M, 120 
~2720 244M GRAN os cos ce 2 CSWSW NE 15-10-8 3460-3570 150 
a TSE Aeeeee 1 CSE SE NW 16-10-8 3510-3526 30 
1300-1396 11M Carter AE eT TAY, 3 CSWSE NW 16-10-8 3462-3502 419 
T.D.13856 Dry Tidal o aie bee ala'y 6 ee e8 1 ; NE NW NE 17-10-8 3505-3556 25 
Seminole County—Wewoka 
T.D.3580 Dry Boggs & Sykes. oom ae NW SE NE 31-8N-8E 3222-3225 300 
T'D'3313 D Se 2 SWe NE NW 82-8-8E 3219-3241 256 
1 ry Tear , ‘ 
PEGGNOMA..... & 00 65-0 2 NWe NW SW 82-8-8 3250-3255 385 
Stephens County 
2884-2930 ¢ 
ome | C&O) Dely....:... 1 CNWNWSW23-1S-8W _T.D..2215 Dry 
Tulsa County . 
1344-1348 280 * . . r . 
T.D.3336 Dry OND Send xk csi 1 NWcSE SW 5-19N-12E 1947-1961 35 
NS a reer ee 10 NWe NW 6-18N-12E 1740-1757 6M 
Holmes et al........ 1 SWce NE NE 22-19N-10E T.D.2719 Dry 
1450-1465 : 15M S.S. Home. .....3 SWeSESW NW 6-19N-12E T.D.1895 Dry 
T.D.2560 OWD = Dry Broken Arrow Gas...2 NEc SW 1-18N-14E T.D.1384 Dry 
Bradstreet et tee Ntee 1 N We 26-17N-12E T.D.2642 Dry 
4042-4140 150 Waite-Findley....... 2 SEc NW NE 1-17N-14E T.D.1323 Dry 
Wagoner County 
; Perry-Hartman...... 2 SEc NE SE NE 18-17N-16E 1015-1025 6M 
T.D.2871 OWD Dry Oklarado...........1 CEL NE SE 25-17N-16 T. D. 1380 Dry 
a ener 1 NWe NE NE 90-17N-16 T.D.1180 Dry 
2658-2689 12 KANSAS 
Cowley County 
T.D.3072 D ~—_ » . ’ 
1941-1944 KS 4 White Eagle........1 SWe NW SW 30-30-6E 2890-2897 15, = Ww. 
Nathon et al........ 1 NEc NW 20-34-4E 644-662 M 
POON. 6s 6s hesces 1 CNL NWNE 20-34-4E 651-661 OM 
2098-2131 ™M 
1614-1633 oy, Greenwood County 
1728-1761 125 MAMORORE Sosa hs cd cS ue 6 SWe NW 20-22-10E 2278-2335 200 
2664-2690 30 Gypsy Ee ee 2 NWcSW SW NW 23-24-9E 2148-2196 180 
1657-1769 15 Lima-lola Sia Neda ene 1 NEc SE SW 15-24-12E 1637-1662 75, 100 w. 
1854-1861 14M Pierce et al.........2 NEc SE NE NE 25-25-8E 1970-1985 15 
Snane Dry Montgomery County 
Sharpless-Stark...... 1 NWe NE NW 23-31-18E T.D.1652 Dry 
Burton-Aken........ 1 NWe NE 84-31-14E T.D.1746 Dry 
2975-3020 800 Osage County 
oe ee = Moyer et al......... 1 NEc SW NW 12-18-14E T.D.2184 Dry 
3006-3048 1500 Wilson County 
2970-3033 250 Zack Barnes........2 C SW SE 84-28-15E T.D.12385 Dry 
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Drilling Operations in Oklahoma, Kansas and N. Texas Nov. 14 











Nov. 15—————_———Week Ending————————_Nov. 8 
Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S.D. Total 
Oklahoma 

WN Soaks 5 Wh 6 RS CR KDE UTES ec RaKee NS 3 BA ni 837 5 6 PP ns 50 
Other Osage. . ES CR NOES er er eee 6 16 40 17 79 8 17 46 15 86 
pe ee ee 5 @i 85 39 150 6 21 89 36 152 
is. 5 oon a make a eksnnevanewe 8 20 67 68 163 8 21 59 71 159 
a 5a a 8a g 044 4 nd 618 ies ere aerate 9 12 103 61 185 8 15 101 58 182 
aw hae doses ties a Rone 66.9 chee ee ee 5 25 36 66 eee 9 32 27 68 
IID axa 440 sb 0 4845s cence woeene 34 96 44 174 1 44 94 42 181 
igre cits aan Sig 5 Wage ead atk Mae oe 3 8 84 12 107 + 15 77 12 108 
EE ere err 15 56 229 38 338 10 37 242 40 329 
| a 46 175 763 315 1299 50 185 779 301 1315 
NS 5 ko RiacgetnalaberaBiecales ead eae ckk wae el 60 73 175 108 416 60 73 175 108 416 

North Texas 
i eo cn di wannsakeae vine ewes 1 19 8 28 ». 2. i a me 
NUROOE © IESG bes diva bcs 46's cei cee ee reson 22 34 28 84 a 20 34 27 81 
Texas Panhandle Rod aoa ete aera Gala mia © war er eee BIR a Ee Barat 10 28 10 48 4 3 29 li 47 
NEE RI sk Sica eyo tls5e gad edi en eames 13 26 10 49 -—- 14 19 9 42 
es Tete eS oa dc ok cc aoessestavngade 7 9 37 53 Sas 6 10 387 53 
We, PANS Cece sb eS caso ntassabecawsen 22 52 62 136 eat 16 58 62 136 
UR R IIE INS 5 as 66 Sa ae ad Sewees eo 5 eee KRee 65 97 57 219 rr 61 102 58 221 
Take Te No oi ccc oo oho base ccaatedie 140 265 212 617 4 121 271 212 608 
GRATE Ber iis bs koe esd cas eeeescn 106 388 1203 635 2332 114 379 1225 621 2339 


some time, fell off 1,800 barrels during 
the week, while the Osage outside of 
Burbank continued to fall rapidly. 


Cromwell-Papoose Developments 


In the northwest extension of the Pa- 
poose field, Prairie Oil & Gas Co. drilled 
in its No. 1 Polly Sawyer, in the SWc 
NY% SE% of 35-10-9, a quarter-mile due 
north of the original Shck extension 
well, and it is flowing 85 barrels an 
hour at 10 feet in sand topped at 3315 
feet. This well apparently is about 19 
feet higher on structure than the Slick 
well, which is surprising, in view of the 
dry hole by C. L. McMahon et al a 
quarter-mile still farther north. This 
well, which was located in the SEc 
NW¥% of 35, had a hole full of water 
and was abandcned at 3424 feet. 


T. B. Slick et al No. 1 Bruner, in the 
NWe of 2-9-9, a half-mile west and a 
location south of the Slick discovery 
well, and across the line in Hughes 
county, is flowing 130 barrels an hour 
in sand from 3298 to 3313 feet, with 
about 10 million feet of gas. The orig- 
inal Slick well, known as No. 1 Sands, 
is located in the SWe S% SE% of 35- 
10-9, and is still! producing 3,000 barrels 
daily. 

Mid-West & Gulf Corp. No. 1 Wilson, 
in the SEc NE% SW% of 33-10-9, is 
showing for a well from top of sand en- 
countered at 3305 feet. This well was 
shut down on top of the sand and when 
bailed to resume operations, flowed at 
the rate of about 200 barrels daily. This 
is the farthest northwest well in the field 
so far, 


Kingwood Oil Co. is down around 
3250 feet in its No. 1 Hully Sands, in 
the SEc SW% and 35-10-9, a west off- 
set to the Slick No. 1 Sands, and should 
be able to drill it in within the next few 
days. This well has been considerably 
delayed by drilling troubles. The com- 
pany’s No. 2 on this farm, in the SWc 
of the section, and a north offset to the 
Slick No. 1 Bruner, mentioned above, 
is producing 2,600 barrels daily. 


The south offset to the Slick-Sands 
well is the Independent Oil & Gas Co. 
No. 1 Alexander, in the NWc W¥% 
NE% of 2-10-9, and is drilling below 
3200 feet. This company’s No. 2, a 
quarter-mile to the south, in the SWce 
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NW% NE¥% of 2, is drilling at 3125 
feet, having passed through the Gil- 
crease sand. 


Indian Territory Illuminating Co. and 
Barnsdall are building rig for their No. 
3 Williams, in the NWe SE% SE% of 
34-10-9. Two other operations are un- 
der way on this lease. Cosden Oil & 
Gas Co. has made location for No. 10 
Thompson, in the NWc of 3-9-9, on a 
160-acre lease comprising the NW% ot 
the section. Gypsy Oil Co. is  build- 
ing rig for its No. 4 Williams, in the 
NEc SW% SE% of 34-10-9. This com- 
pany’s No. 1, in the SEc of the farm, is 
making 1,530 barrels daily in the sand 
from 3290 to 3312 feet. 


West and necrth of production in Pa- 
poose, Berry Petroleum Co. apparently 
has a dry hole in its No. 1 Carolina, in 
the SWe NE% of 31-10-9. This well 
had sandy shale from 3314 to 3344 and 
sand from 3580 to 3600 feet, with noth- 
ing showing. It is about two miles 
west and a half-mile north of present 
production. 


In the Cromwell field, Carter Oil Co. 
and Gardner Petroleum Co. drilled their 
No. 5 Bunner into salt water at 3990 
feet, and it has been abandoned. This 
well is located in the SWc NE% SW% 
of 9-10-8. It found the Cromwell sand 
dry and had neither oil nor gas all the 
way down. The sand body in this part 
of the field is showing greatly increased 
amounts of shale, in some cases the sand 
not occurring at all. The water sand 
found in this well is evidently the same 
as that picked up in the Tidal Oil Co. 
No. 4 Harjo, in the NEc of 21, at 3993 
feet. 


Prairie Oil & Gas Co. is developing 
production on its lease in the SE% of 
8-10-8, its first production in the Crom- 
well field. The first well in was No. 
5, in the NEc SE% SE% of the sec- 
tion, which started off flowing 55 bar- 
rels an hour in sand from 3470 to 3500 
feet. The company’s No. 2, in the NEc 
of the lease, is flowing 85 barrels an 
hour in sand from 3470 to 3525 feet. This 
well is a south offset to Gypsy Oil Co. 
No. 1 Replogle, which is producing 2400 
barrels in sand topped at 3450 feet. The 
Prairie’s No. 1, in the SEc of 8, was 
in sand from 3475 to 3505 feet, but 
with nothing showing at last reports. 


In the farthest north portion of the 
field, Waite Phillips has a well making 
60 barrels an hour in his No. 3 Dunn, 
in the NEc SE% NE% of SE% of 4-10- 
8, on a 6O0-acre lease in the N% SE% of 
the section. This well got the sand at 
3351 feet and has been drilled below 
3380 feet. The same company’s No. 2 
on this lease, a quarter-mile west of 
No. 3, was deepened during the week to 
total depth of 3463 feet, and its pro- 
duction was increased materially. 


In the Wewoka area, Roxana Petro- 
leum Corp. No. 1 Buckner, in the C 
NW% NE% NW*% of 12-8-8, which 
has had much trouble shutting off water, 
including an unsuccessful cementing job, 
averaged during the past week 1,327 bar- 
rels of oil and 498 barrels of water daily. 
It is in sand from 3404 to 3405 feet. 


Lincoln County Test 
Hits Thin Sand 


TULSA, Nov. 17.—In Lincoln county, 
where the Independent Oil & Gas Co. 
aroused interest by its wildcat showing 
in the southeast of 6-16-6, it is reported 
that the well drilled through the sand 
at a total depth of 3777 feet. It found 
the sand at 3770 and is flowing about 
10 barrels an hour. It is now drill- 
ing ahead at 3778 feet. There is a 
possibility that this may be a_ break 
in the Dutcher sand and that the big 
pay may be found in the next few feet 
below. 


Independent Gets Big 
Well In Papoose 


TULSA, Nov. 17.—In the Papoose 
field, Hughes county, the Independent 
Oil & Gas Co. has a well flowing 110 
barrels an hour in its No. 1 Alexander, 
in the northwest corner of the north- 
east of 2-9-9. The well is a south off- 
set to the 3,000-barrel well of Slick et 
al, which opened up this part of the fieid 
for development. Sand was topped at 
3325 feet; oil and gas found at 3329 feet 
and the toal depth is 3336 feet. 

Kingwood Oil Co.’s No. 1 Hamilton, 
a west offset to the Slick well, is about 
on the top of the sand and should be in 
within a day or two. 


HOUSTON, Nov. 13.—B. T. McNeil, 
formerly secretary of the Swiftsure Pe- 
troleum Co. with headquarters in the 
Second National Bank Building, has 
been appointed vice president of that 
company, effective at once. The Swift- 
sure, which does a large fuel oil busi- 
ness, has been extending its scope of 
operations over a period of time. Mills 
Bennett is president. 





HOUSTON, Nov. 13.—Harry C. Ed- 
wards, general production superintend- 
ent of the Humble Oil & Refining Co. 
in North Texas, East Texas, Louisiana 
and Arkansas, has returned to his desk 
after a two weeks’ trip over the terri- 
tory under his jurisdiction. 
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Sinclair Pipe Line Co. 
Makes Fast Time 


By Special Correspondent 

FORT WORTH, Nov. 15.—A new 
speed record for pipe line construction 
in this district was hung up this week 
by the Sinclair Pipe Line Co., which 
started running oil Saturday, Nov. 15, 
from the new South Vernon pool, 
through its 24 mile 4-inch line, built in 
two weeks actual working time. 

Two crews working from either end 
of the new extension, strung and screw- 
ed the pipe, and built the pump sta- 
tions, laid gathering lines and made 
connections during this time. One of 
the crews averaged a mile and a half 
of pipe a day. 

The sudden development of the new 
south Vernon field into a real producing 
factor when several of the wells made 
real gushers on being deepened, found 
the pool without pipe line outlet. The 
Waggoner Refining Co. started a line 
on the strength of the first fair sized 


wells, but when several wells with flush 
of 1,000 barrels and more were brought 
in, the pipe lines companies began to 
take notice, and to prepare to take the 
oil. The Sinclair was beaten by the 


Waggoner refinery line which had 
started construction previously, but only 
a short time, while two other companies 
who announced their intention of run- 
ning lines to the new field at the same 
time with the Sinclair, are hardly more 
than started on construction. 


O. H. Powell, pipe line superintendent 
for the North Texas district, personally 


supervised this rush job, getting up 
from a sick bed to do so. The construc- 
tion crews were “hand picked” and were 
in charge of W. C. Wheeler and J. H. 
Lumpkin, connection foremen from 
Burkburnett and Healdton respectively. 

And the producers in the new pool 
are just as tickled over the speedy job 
as the pipe line company. 





HOUSTON, Nov. 13.—J. A. La For- 
tune of the Warren Petroleum Co., Tul- 
sa, was in Houston one day last week 
on business for his company. 


Gulf Coastal, Texas Completions, Week Ended November 15 


Com Lease—Well 
Humble Ol & Meteles Or cers nee Hooks Spell 10.... 
Republic Production Co........... — ee 
Snowden & McSweeney........... DS ree 
Southern Exploration Co.......... W OS 
Humble Oil & Refining Co......... bl). i re 
ESS) ee Chesson S$... ..... 
Brownie-Babbette Oil Co.......... eee ee 
Wierlden Tl C06 6cc5ie cas tawesae sy ee a 
oS ee Ee Et Se eee 
PETE 0 1 ee ae ae Paraffine 47....... 
Gulf Production Co..............- LA ot ee ee 
GW eRe CUAL. oo acs ose mamerd 19.0065... 


Field Depth preteen 
nee WU 6 vb ekccnneesr cen ceeeee 
Serie Perea see 
Seam Pierce Junction. .......3950 500 
artes Goose Creek...........1600 75 
es OPBORE «oes ccc occcs s Oe 750 
iy ier OFAN BO... 6.5 ccc cces esp shee 4000 
pane OPOKEO. 0. oe oct see eee 25 
Workover 
Men Saratoga... ...........- 8605 100 
85% water 
ee ee, rr 5 
Sao EE 20 
seis ee Big Creek.............2850 50 
tee Edgerly, La............2325 


100 
50% water 


Completions In North Louisiana And Arkansas Week Ended November 13 








LOUISIANA Company Well Location Depth Yield 
Caddo Parish : ae ; Lipscomb HRS : 954 20 m. gas 
Cemeany Well Location Depth Yield Waskom Drilling Co...... Mullins No. 1 Wilson HRS 971 25 m. gas 
Dixie Oil Co... .......... Robertshaw No. 64 13-21 : 1663 15 ARKANSAS 
Keystone Ranger Dev. Co.. Noel No. 6 13-21- 700 dry aband. Smackover 
> Mow T id oa or 
Lotton Valley—Webster Parish pe 9 7 giana Seles Nos © Se1S-17 284 "50 
Humble Oil & Ref. Co..... Merritt No. 3 14-21-10 2540 60 Atlantic 0. & P. Co... ..: Rowland C-1 20-15-16 2306 10 
Elm Grove-—Bossier Parish eee eee Baer ae : 
” ji Q ei ‘ No. $2-15- 55 5 
Skannal et al.............MeDade No. 2 10-17-12 2480 38m. gas Mazda MONOD. oe eck ae ove Fincher No. 1 29-15-16 2258 100 
a a ay oo RA ot Per tore Pay 1 os ete aoe junked ohend. 
Danciger Oil Co.......... Grayling No. 1 $2-21-4E 2133 15m. gas . Richardson ; Gi rai eek EG, ares No.4 23-16-15 2010 75 
: a nitec entra 1 seal .. Craig 15-16-15 2030 60 
en Waskom Harrison Co., Texas | Gulf Refining Co. .. L, Werner S.M.Co.23 6-16-16 1935 aband. blow 
J. W. Clark, trustee.......Abercrombie No. 1 out 
7 e 
Completions North-Central and West Texas Week Ending November 15 
PANHANDLE DISTRICT Company Well No. Lease Depth Production 
Gray County Lowery & ORR forsee aie a 1335 230 
Company Well No. Lease Depth Production Jones & Mitchell.......... 1 Bearden Estate vo PSO Aband. 
Wilcox Oil & Gas..........1 Worley & Reynolds... . .2925 oo) mee eee S eee — = 
pa saat yes Maer & Staniforth...... S Geran: . oo. es pietee 0 
W gin FALLS DISTRICT at : —- BOP ERA. al | EN ER Cae Sate 1330 110 
Wilbarger County ‘lark & Harbin... . Be, ge! eT 1335 90 
Ray & Massie ot Bondet al... ......54.5 8085 2500 Produce rs Petroleum. ye) MOMEER cs 0's E280 220 
Bridwell & Heydrick 5 SRO ain is ies Rees 1259 10 m. ft. gas gage ra re ea : i}. a eed a 87) ae ie Al oe 
Tio | re B. Wie DUIGER . icone < t yand. 
Wichita C county Underwood Drilling C ; 
2 ee Ge oS a re 300 
Gwynn et al 1 Waggoner Bros... . 2000 Aband. Swastika Oil Syndicate. .8 os en SSR ee 1360 115 
Johnnie Tolbert Oil Co 15 Coleman... .. 595 8 Ramming & Saunders......1 Andrews..... Jcviea a eee Aband 
Johnnie Tolbert Oil Co 16 Coleman 593 : : TE 6? ee .2 Greebe.. . .1085 460 
Johnnie Tolbert Oil Co AV RAD. 5. 0504.0 5% 590 15 Major Petroleum Co... .4 Cowan.. .. 1500 Aband 
Texhoma Oil & Ref 1l-b Burnett. 1590 80 World Publishing Co.......1  Herron.. .. 1500 Aband 
Texhoma Oil & Ref ...6 Burnett .. 1825 150 Melat & Graham...... .2 Goldsmith... .. 1350 100 
ewe toa a ; .4-a Burnett. . -1815 60 Melat & Graham .3 Goldsmith... . 1350 100 
’ « ) ‘ > I75 / ¢ 1 
Corton a: . . it Bot , Pet me Montague County 
Magnolia Petroleum ...106 — ll Sick ee 1320 30 Otis Wood................ 2 Symmerour. - - 2340 Aband. 
wo nee _ = illy. .1980 Ab: and. GENERAL RANGER T ERRI’ r ORY 
Miller & Allen. . wid vans... . 1630 
White et al....... ..2 Donehoo. : . 1360 temp. mea ee Te 1 i weuaeeed - 
rn ‘4 - Fr ee re a a 1 
Archer County—North aston... ee ee Aband. 
Jess me - al ' ae = ee is White ; ..1610 30 Cheney & Anzac........ 5 Driver..... .1950 10 
esse Lincoln et a ..1 Oil Investment Co .1110 600 ’ 
B. Jetter et al ..l J.H. White. - .1580 260 ie 7 Stephens County 
aes RAE actana at al 9 Jon: White 1610 140 Walker-Stewart et al....... 1 First National Bank....3175 450 
Ross Roberinon et a eee | é. H. White: ‘ 1610 300 Eastland County 
J.C. Maxwell et al.........2 J. R. Parkey.. .1750 Aband. Gris : : 3 
~ Sipe ey . vil —— 6-c W. z; Parrish. oes . 1620 Free y ~anesgseaghy ” See : ; or te ee Hon send. 
Magnolia Petroleum ..4 W.F. Parrish..... .... 1595 30 , } - 7 ’ * ogc 
Staley & Wynne cn se smp & Kempner.. ? 1900 Pee a cantuansiade troleu sai Stal sxgee and. aie ” 
Waite Phillips isc’ F. Wilson... ..1900 Aband. Brown County 
Woodburn Oil Corp $3 a F. Wilson 1625 60 Mendenhall et al .2 Newton..... .. 1250 15 
Archer County—South Charles S. Avery. SR is cho ee “ . 2490 20 
Ray & Massie 2 1 Hausler 0. 5880 1000 Callahan County 
Carey et al.. ..1 Pollio.. 1130 600 Dutton et al NG ROMMOD oS oe sce 08 areas s a8 1790 50 
Lee Wilson... 4 ‘? arden Estate. .1070 200 Dutton et al Seo. eee ae .1780 30 
Sanders Taylor Oil Co 2 Logan.. .. 1255 70 R Cc 
Consolidated Oil Co B-b Ea 4. "1090 60 , ee ae 
Consolidated Oil'Co 5d Basle "1100 400 El] Paso-Sargosa Oil Co..... 1 George a ee 540 Aband 
Consolidated Oil Co. . $-a Davis. . 1085 310 Bell Reeves Oil Co.........1 Finley & Anderson... . ..1580 Aband. 
re rae a Oil Co ite 1-e Ragle veeace OOO 350 Concho County 
risham & Parks 2 Davis . 1080 450 Signal OW Co). 0s isvaton se 1, Bam Waring «6 ccs een $20 Aband_ 
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Salt Creek Decline Is Accompanied 
By Reduction At Refinery 


By Special Correspondent 
DENVER, Nov. 15. 


LL branches of the oil industry in the Rocky Mountain district were 

prolific in news development the past week. The Midwest Refining 
Co. announced that it would at once reduce crude runs at its Casper re- 
fineries from 45,000 to 35,000 barrels daily on account of large accumu- 
lations of gasoline stocks in a weak market at the beginning of the slack 
season. This was followed the next day by the Continental Oil Co., prin- 
cipal purchaser of gasoline from the Midwest, reducing the price of gaso- 
line at filling stations in Denver from 18 cents to 16 cents. The cut was 
promptly met by the Sinclair and Texas companies. 

Crude runs for the district for the week showed another drop, the 
daily average being 89,459 barrels, the lowest in two years, and which com- 


pares with 97,025 for the preceding week. 


Salt Creek made a new low 


level for the past two years with a drop of 8170 barrels a day, or an aver- 
age for the week of 56,320 barrels. The Midwest will not curtail its crude 
purchases as a result of its cut in refinery runs but will store the surplus 


over its requirements. 


WYOMING 

The Salt Creek field occupied the cen- 
ter of attention in Wyoming the past 
week on account of a variety of develop- 
ments. The output has been going 
down steadily for some time and a fur- 
ther drop was expected but not to the 
extent revealed by the figures. One ex- 
planation for the decline is that a num- 
ber of wells which have been pumping 
by electrical power were shut down for 
the annual inspection of boilers at the 
casinghead gasoline plant where the 
power is obtained. The continual de- 
cline of the gas pressure is also a factor 
and another drop is expected this week. 

The truth is that operations are now 
in the period between the decline in gas 
pressure which made the wells flow and 
the installation of sufficient electrical 
power to pump the wells. The company 
has been spending several millions of 
dollars in building an electric generating 
plant which is not yet completed. Con- 
nections with wells will begin about 
Dec. 1 but that does not mean any ap- 
preciable change in production at once. 
The wells have to be conditioned for the 
connections and even then it may take 
several weeks to get the equipment into 
smooth working order. This will be a 
gradual process but when the new sys- 
tem is fully installed and in good work- 
ing order the field may be expected to 
show a gradual recovery. 

Water For Salt Creek 

Scarcity of water and aproaching cold 
weather are also factors to be taken into 
consideration in considering the Salt 
Creek situation. The water problem 
will be solved at an early date as the 
Intermountain Water & Power Co. is 
nstalling a system which will bring wa- 
ter to Salt Creek and Teapot dome from 
the Tisdale well to the west of the field. 
This well has a flow of 133,000 barrels a 
day which will supply water for domes- 
tic and commercial purposes and the 
pipe line is now being finished. 
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Some alarming stories have been set 
afloat in the east to the effect that Salt 
Creek is playing out but there is more 
than a suspicion that some of these 
originated in quarters that are more in- 
terested in the stock market than in the 
production of oil. C. A. Fisher, consult- 
ing geologist, who made the report in 
1917 upon which the Midwest based its 
development program, made another re- 
port last July which discloses his opin- 
ion of the life of the field. He pointed 
out that the productive area of the first 
Wall Creek sand is slightly over 4,000 
acres; the second Wall Creek over 20,- 
OCO acres; and the third Wall Creek, 
while not entirely outlined, is known to 
be present in the southern part of the 
structure and to extend northward near 
to the center of the field. The existence 
of two lower horizons has also been 
proven by the drill. 

Some Salt Creek Fgures 

Up to July 1, 1924, he states, there had 
been drilled 885 wells in the second sand 
of which 177 had been drilled during the 
first half of the present year. Total 
for the year is estimated at 400. Assum- 
ing the wells will be spaced one well for 
each 8 acres, it will require 2,575 wells 
to completely drill the second sand alone 
of which 1,690 remain to be completed. 
In other words, about 60 per cent of the 
second sand area remains to be drilled. 
At the rate of 300 wells a year, it will 
take 6 years to complete this drilling de- 
velopment and a normal life of 10 years 
should be added to the time when all 
drilling has been completed in this partic- 
ular sand. To this period he says must 
be added the balance of life given to the 
production from the first sand in order 
to recover its ultimate yield; also the 
further outlining of the productive terri- 
tory and the drilling up of some of the 
lower sands which have been proven but 
which have not produced. 

So far 132 wells have been drilled in 
the productive area of the first sand 


and, on the basis of one well to 8 acres, 
400 additional wells will be required to 
completely drili that territory. Assum- 
ing that the first sand area will not be 
drilled until after the second sand terri- 
tory has been drilled up, and that 10 
wells a month will be drilled, another 
3 years can be added to the 6 required 
for the second sand, or 9 years before 
the field is drilled up for the two hori- 
zons alone. Altogether he estimates 
that the life of the field should be ex- 
tended to at least 20 years of active 
operations. 


While these developments were tak- 
ing place, the Midwest gave another an- 
gle to the news by announcing that 
crude runs at the Casper refineries will 
be curtailed at once to 35,000 barrels a 
day. The plants have a capacity of 55,- 
000 barrels a day and were operating at 
capacity until recently, At this time 
average daily crude runs were 45,000 
barrels. The reason for the curtailment 
is credited to the weak market for gaso- 
line and to the large accumulation of 
stocks at the beginning of the slow 
market season. The company prefers 
to store crude oil instead of gasoline 
and other products. 


No Reduction of Runs 


During the period of overproduction, 
the company is said to have found it 
advisable to selt as fuel oil a large quan- 
tity of the residuum after the gasoline 
and kerosene had been removed. Dur- 
ing the period of curtailment, this policy 
will be changed and the residuum will all 
be cracked at the adjoining Standard Oil 
Co. of Indiana plant. This change in 
runs will continue for a short time only, 
it is stated, but no indication is given 
as to the interval, that probably depend- 
ing upon conditions. The company will 
continue taking crude from producers as 
heretofore and the surplus will be run 
into storage. 

Summing up all the events, it looks as 
if the Midwest decided it was a favorable 
time for making a general adjustment to 
meet existing conditions. It comes just 
as the dull season for gasoline begins; 
when refined stocks are large; at the 
season where drilling operations are be- 
ing curtailed and production is on the 
decline; and when Salt Creek field is 
being equipped for pumping operations. 
There is little doubt but that Salt Creek 
will come back with a larger production 
and that the Midwest interests will be 
prepared next spring to begin the season 
under the most favorable conditions. 

There is a nice little fight under way 
in Colorado over the class of materials 
to be used in state highway construction 
which involves the Casper refineries. 
Cement has been almost exclusively 
used in the past by the high-way depart- 
ment but some time ago the Midwest 
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commenced making asphalt at its Wyom- 


ing plants from the black oils. The state 
highway department of Colorado re- 
cently advertised for bids on a highway 
job and one firm submitted a bid for 
concrete surface of $336,735 and an- 
other a bid of $336,155 for asphalt sur- 
face on concrete base. The asphalt bid 
had a little of the advantage over the 
concrete bid but a new factor was in- 
jected into the controversy. In 1919, the 
state legislature passed a law providing 
that preference should be ziven prod- 
ucts made in the state when quality was 
equal and there was a price differential 
in favor of the foreign product not to 
exceed 5 per cent in the construction 
of public improvements. The law orig- 
inated in a movement to boost Colorado- 
made goods. The matter was referred 
to the attorney general who decided that 
the concrete bid was the lowest under 
the terms of the law. While the asphalt 
is made in the adjoining state of Wyo- 
ming and the concrete is produced in 
Colorado, it is much like splitting hairs 
since Colorado furnished much of the 
money for the Wyoming oil develop- 
ment and most of the Wyoming com- 
panies have headquarters in the state. 





D. L. Rogers Dies in Auto Accident 


BEAVER, PA., Nov. 15.—Relatives 
here have been notified of the death of 
D. Lester Rogers in an automobile ac- 
cident near Artesis, N. M., where he 
was engaged in producing operations, 


Mr. Rogers helped to open the Mc- 
Donald and Oakdale fields of Pennsyl- 
vania about 25 years ago and he later 
went to California. He subsequently 
operated around Robinson, IIl., and in 
Oklahoma. Recently he has been asso- 
ciated with Thomas Flynn of Chicago 
and C. W. Boller of Wichita Falls in 
the Rotary Oil Co. and Rotary Drilling 
Co. in Texas, Colorado and New Mexi- 
<o. His body will be brought to Mead- 
ville, Pa., for burial. 


Producers Of Lubricating Grades 
Are Getting Encouragement 


By Special Correspondent 


SHREVEPORT, LA., Nov. 13. 
FFECTIVE at 7 A. M. yesterday 
E, Nov. 12, the Standard of Louisi- 
ana posted an advance of twenty- 
five cents per barrel on Bellevue crude, 
making the new price $1.35 per barrel. 
This adjustment was made, no doubt, io 
keep pace with a similar raise posted by 
purchasers of Gulf Coastal crudes on 
November 6, as Bellevue crude com- 
petes with “A” grade coastal crude in 
the manufacture of lubricating oils. 


Thus Bellevue oil, once despised and 
quoted at from 75c to $1.00 per barrel 
at a time when Haynesville crude, for 
comparison, was worth $1.60 to $1.70 per 
barrel, now shares with Caddo light oil 
the highest posting of the Louisiana- 
Arkansas district. The higher gravities 
of Haynesville oil are now worth only 
$1.00 per barrel. 


Bellevue production, as a whole, has 
been declining sharply during recent 
weeks; and it is believed that one other 
purpose behind the Standard’s price re- 
vision is to encourage the drilling of a 
few scattered locations which still re- 
main undrilled. 


Producers in the new heavy oil field 
in Nevada county, Arkansas, also are 
expected to profit from the recent ad- 
vance in lubricating oils. There are no 
pipe lines in the field; and sales are 
made by direct negotiations between 
producers and refiners. The Standard 
has been buying Nevada crude on the 
basis of its quotation for Smackover 
heavy oil now worth 85c per barrel. 
However, a contract between the Key- 
stone Oil Co., producer, and the Humble 
Oil & Refining Co., refiner, is said to 
be based on a premium of five cents per 
barrel above the posting covering coastal 
“A” grade oil, f.o.b. Houston. After 


Completions Rocky Mountain District Week Ended November 8 


WYOMING 
Salt Creek 
Company Well No. Description Depth Production 
Wyoming Associated ks Siprminis siserle elath ‘eraidackewtests URE ee 23 A 26-40-79 1468 75 
ROM PMS 55.5 a's lo to:0:0. 0.5 oie te 500,48» 0:Pace’n o-aiss siSE 12 27-40-79 2757 25 
Mutual Oil Sen bik wis bos @ W neck ec Ds ibaa ik oo te race ES Te ee 8 White 32-40-78 2515 50 
EINE 65 86:55: sia ang 5 Sen Syma ee DEAS KOREN 18 Brown 32-40-78 2505 Pumper 
NNN TIN 5a a 19 58-55 6 erwin aw waa eae Sgrareod rare. ia Ee 9 White 32-40-78 2352 umper 
Lost Soldier 4 
URI io: s Peacinntnw ablietinalicabeeeee oe 27 A 11-26-9 1940 75 
Pine Mountain 
White River Lumber...................000ccceee 36-35-84 2315 Aband 
Emigrant Gap 
ROME ORIN 5b: 50-6'6 00 SS. iv ewan Seascowransaae sen 1-35-88 3000 Aband 
UTAH 
Chalk Cliffs 
J Ct 0 a ee ener eee | 1 Coalville 6-2-6 3197 Aband 
MONTANA 
; Kevin-Sunburst 
RN 56. sion eS Asks Coes aKee renee aoe 1 Norum $3-35-2W 1473 825 
ere een nore 3 Allen 31-35-1W 100 
Rhinesmith BE Sis dips cedeueaeedameateeae 1 Stewart 25-35-3W 75 
Fifty-Six Petroleum...................00.00ceuee 1 Murrille $2-34-2 Dry 
eo Se ere een ae 2 McGowan 8-35-2 35 
NEW MEXICO 
Bloomfield Mesa 
Bloomfield Oil & Gas... 1... eee cc cece eee 15-29-11 667 15 
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the freight is deducted, the producer re- 
ceives, since the advance of November 
6, a net return of 94c per barrel at the 
well. 


Smackover Declining 


Producers in the Louisiana-Arkansas 
territory are feeling more optimistic as 
each day passes. Smackover produc- 
tions, which has furnished the only men- 
ace to the crude market during the last 
two years, is now falling rapidly. Daily 
average pipe line runs are now more 
than 15,000 barrels per day less than 
when the peak of production was reached 
in June of this year; and daily produc- 
tion averages show a still more marked 
decline. The vast amount of oil on 
hand in the field has been reduced from 
221% million to 19% million barrels dur- 
ing the same period. 


Prospects at Cotton Valley continue 
bright. Daily average production has 
increased to 13,745 barrels since the com- 
pletion of the latest extension wells. 
The 46 producing wells in the field are 
now yielding an average of 279 barrels 
per well per day. A number of new 
wells have been started some of which 
are at strategically important locations. 


The Fortuna Oil Co. has made a loca- 
tion on its Crichton Lease, near the cen- 
ter of 19-21-9. This test may go far 
toward defining the eastern limit of the 
field, as it is located three quarters of a 
mile east of the nearest production in 
the northeast quarter of 24-21-10. The 
Alabama Petroleum Co. is said to he 
preparing to drill a well in the south- 
east quarter of the northeast quarter of 
29-21-10, a half mile from the latest 
southwest extension. The Louisiana 
Oil Refining Corp. is rigging up to drill 
an offset to its Gray extension, near the 
center of 28-21-10, which continues to 
flow at the rate of 525 barrels of pipe 
line oil per day through tubing. The 
Tidal Oil Co., of Oklahoma, is expected 
to let a drilling contract today for a 
well to be located on its newly pur- 
chased 40-acre tract in the same quarter 
section. The Tidal’s representatives are 
said to be negotiating for several other 
tracts of proven or potentially produc- 
tive acreage. 


Alabama Buys Lease 


The Alabama Petroleum Co. has pur- 
chased from Jones & O’Brien a lease 
on an 80-acre tract described as the 
south half of the northwest quarter of 
19-21-9, for a consideration of $250 an 
acre cash and $375 an acre out of oil 
produced, if any. This tract adjoins 
the lease on which the Alabama com- 
pany’s Pardee gusher is located. 

The Palmer Corp. of Shreveport, is 
moving a rig back to its Miller deep 
test, located in the southeast corner of 
29-21-10, a half mile southwest of the 
Louisiana Oil Refining Corp.’s latest 

(Continued on page 53, column 1) 
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Another Shock 


For Colorado; 


Test Of Berthoud Dome Fails 


By Special Correspondent 
DENVER, Nov. 15. 
OLORADO suffered a severe dis- 
C appointment the past week when 
the Midwest Refining Co., pioneer 
well on the Berthoud dome, in Larimer 
county, 20 miles south of Fort Collins, 
on 16-4-69, found warm sulphur water 
in the Dakota sand at 3925 feet. The 
structure was one of the most promising 
along the east front of the mountain 
range from a geological standpoint and 
drilling operations indicated almost to 
the last that it would open a new Colo- 
rado pool. 

The well was spudded in on June 
4, 1924, and was drilled with few de- 
lays. It encountered a showing of gas 
at 1870 feet and at 2955 feet opened up 
more gas which increased in volume 
with additional depth until at around 
3050 feet it was making between 4,000,- 
000 and 5,000,000 cubic feet a day. This 
gas came from a sandy shale which 
correlates with the Frontier formation 
but which has not proven to be a suitable 
reservoir for the accummulation of oil 
in any of the northern Colorado tests. 


The gas in the Frontier was cased off 
with 8%4-inch pipe and drilling was re- 
sumed in the shale that lie between the 
‘Frontier and the sand in Dakota. The 
shales showed an open flow of about 
3,500,000 cubic feet of gas and at one 
time a showing of about 10 barrels of 
oil. The gas persisted down to 3828 feet 
when the drill entered the cap rock over 
the Muddy sand. This sand proved to be 
barren and at 3885 feet the drill again 
entered shale. The failure in the Muddy, 
which is supposed to be the producing 
horizon in the Wellington-Fort Collins 
wells, was not announced as there was 
a possibility that the identity of the 
horizon might prove to be the Frontier 
instead of the formation penetrated at 
2995 feet. However, when the drill 
entered a sand at 3925 feet, it was 
promptly identified as the second in the 
Dakota series and the results were made 
known, 


May Be Drilled Deeper 


The disposition of the test has not yet 
been finally determined. It is probable, 
however, that the water in the Dakota 
will be shut off and the hole continued 
on down to the Dakota which is supposed 
to lie less than 100 feet below the bottom 
of the Dakota and it is possible that it 
will be carried on down to the Morrison. 
In any event, the gas horizon will be 
tested out to see if the flow is sufficient- 
ly dependable for domestic use in nearby 
towns and if it shows a tendency to hold 
up, additional wells may be drilled. 

Wild catting on the eastern slope of 
the mountain range has so far resulted 
in only two producing pools, the Well- 
ington and Fort Collins domes. Two of 
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the tests are all that have been definitely 
abandoned, however, as the others are 
continuing in hopes of picking up some- 
thing worth while. The two abandoned 
wells are the Ohio Oil Co. test on the 
Haystack dome in Boulder county, and 
the Union Oil Co. of California test on 
the Columbia Heights dome in Pueblo 
county. 


No News on Douglas Lake 


The Union Oil Co. of California’s 
pioneer well on the Douglas Lake dome, 
north of Fort Collins, in Larimer county, 
which as reported last week to have 
picked up a water sand at 4258 feet, 
is still an unknown quantity. The facts 
in regard to this well are hard to as- 
certain. Scouts are not admitted to 
the derrick floor and almost no informa- 
tion from official sources is available. 
All that is positively known is that the 
company is still drilling and taking the 
same precautions which were exercised 
just before the supposed water sand was 
encountered. In some quarters, where 
the information is generally reliable, it 
is stated that the company is about 
ready to quit and abandon the hole. 
From sources that are usually just as 
reliable comes reports that the water 
in the hole was pumped in for the pur- 
pose of holding back the gas pressure 
and that it is doubtful if the sand has 
been reached. These rumors are accom- 
panied by accounts of drillers on the 
well buying stocks in companies with 
wild-cats under way in the vicinity of 
the test, of the Union officials trying to 
acquire more holdings, and similar tales, 
all of which leaves the reader in the 
position of having to take his choice. 


Crude from the Whitaker well on the 
Fort Collins dome, the Union’s dis- 
covery well, is now moving regularly at 
the rate of about 5000 barrels a day to 
the Mutual refinery at Florence. This 
is storage oil which seeped out from be- 
tween casings. The well, which came 
in nearly three months ago but never 
completed, is being opened slowly as 
empty tankage becomes available, but 
the valve has not yet been turned so 
that the well can flow at capacity. 

The most interesting drilling test in 
the Wellington-Fort Collins district at 
present is the Union Oil Co. of Colo- 
rado’s Warren No. 1 on 8-9-68, which 
is down 4420 feet, located about a mile 
east of the closing contour of the Well- 
ington dome as shown on the original 
map of the Roxana company. The hole 
bas just passed through a bluish black 
shale which gives off 2 petroleum odor 
and which shows some colors in the 
slush brought up by the bailer. The 
company estimates that the test is only 
250 feet down on the structure which will 
put the sand at around 4550 feet. If 
this estimate is correct, the well has a 
good chance of coming in as a producer. 


If it does, it will mean the proving up 
of considerable territory that has here- 
tofore been considered as outside the 
possible producing area. The hole is 
in good condition and the drillers are 
making rapid progress. Results ought 
to be known some time this month. 


Watching Marland Test 


The Marland Oil Co. of Colorado has a 
test in the Moffat county district at a 
most interesting stage. This well, known 
as the Wymore No. 1, on 16-3-91, is 
south of the Moffat and Iles domes 
operations and close to the boundary 
between Moffat and Rio Blanco counties, 
on the Thornburg dome. It has been 
showing oil all the way down from the 
400-foot horizon and is now bottomed 
at 1800 feet with about 200 feet to go to 
reach the Dakota sand. The quantity 
of oil has not, however, exceeded a 
bailerful at any one time though it is 
sufficient to hold out considerable hope 
of bringing in a producer. The acreage 
on the structure is controlled by the 
Marland, the Union O11 Co. of Cali- 
fornia, and the Yarg Producing & Re- 
fining Co. The structure covers about 
3500 acres and has a closure of 1000 
feet. 


Royalties paid to the Glenwood 
Springs land office on production from 
the Texas-Transcontinental discovery 
well show that it produced 142,007 
barrels in July, August and September. 
It started regular runs on July 22, so 
that it actually produced for 71 days in 
that period a daily average of 2006 
barrels. It is now producing around 
1300 barrels a day, after nearly 4 months 
of steady runs. Most operators would 
call it a good well and it is almost 
inconceivable that it is the only producer 
that will be found in that part of the 
state. 


A wild cat which is being watched 
very closely is the Lamar Oil Co.’s 
Johnson No. 1, on 30-27S-45, on the 
Twin Buttes dome, in Prowers county, 
in the plains region of eastern Colorado 
near the Kansas line. It started on top 
of the red beds and will not only test 
the Pennsylvanian but is expected to 
reveal important data on the possibilities 
of the Mississippian formation in the 
southeastern and south central parts of 
the state, especially around Pueblo. 


Another test is to be started at an 
early date close to the boundary line 
between Wyoming and Colorado, in 
northern Moffat county, according to 
Peter Q. Nyce, a Washington attorney, 
which is of considerable importance. 
Nyce was formerly with the Carter Oil 
Co. in the Colorado and Wyoming divis- 
ion. He is representing a group of 
New York men whom, he says, will 
spend $250,000 in drilling a well to test 
out the formations in the Tertiary. This 
formation is found throughout the Rocky 
Mountain district but has never been 
explored for oil or gas. 

The Midwest Refining Co. spudded in 
on Oct. 30 on its test of the deep sands 
on the Rangely dome, in Rio Blanco 
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county, near the Utah border, in western 
Colorado. It is located on 30-2N-102, 
six miles north and west of the town 
of Rangely and in an old field which 
showed oil in numerous shallow wells 
drilled more than 20 years ago. The 
test as originally scheduled to commence 
drilling about the middle of November 
but the bringing in of a big gasser on 
the Cisco fold in Grand county, Utah, 
last month by the Midwest interests 
hastened the operation. It will go to 
the Dakota, expected at 4000 feet. 


UTAH 


Utah suffered a disappointment the 
past week when the Ohio Oil Co. com- 
menced abandoning its Coalville No. 1, 
on 6-2-6, Chalk Cliffs district, near the 
town of Coalville, in Summitt county, 
40 miles northeast of Salt Lake City, 
at 3173 feet. The bottom was below a 
sand more than 180 feet thick which 
showed some oil but not in commercial 
quantities. The tests had a showing of 
2 to 15 barrels at 2260 feet and another 
of 30 barrels at 2985 feet. At that time 
it looked very much as if the test would 
mark a turning point in the Ohio’s 
luck in Utah but the objective sand 
proved a disappointment. The Western 
Empire Petroleum Co. is drilling a test 
at the opposite end of the anticline which 
is down 2800 feet and which still gives 
that area a chance. 


The Utah Oil Refining Co. has finally 
shut in its gas well on the Cisco fold in 
Grand county, on 25-20-21, which came 
in last month at 1954 feet with a flow of 
90,000,000 cubic feet a day and subse- 
quently caught fire from a flash of 
lightning. The quantity of gas steadily 
diminished until it was hardly of com- 
mercial value when the well was finally 
shut in. A new rig will be erected at 
once and the hole will be carried on 
down to the La Plata sand, about 1000 
feet below the present horizon. This 
sand correlates with the Morrison in 
Colorado. It is starting another well 
half a mile east of the gasser which 
will also be a deep test. When the 
rig builders have finished in that dis- 
trict, they will move up to the Vernal 
dome in the Uintah basin, just west of 
the Moffat county, Colo., line where 
another test to the Dakota will be 
started. 


NEW MEXICO 


only drilling news of interest 
out of New Mexico the past 
week was a report that the Bloomfield 
Oil & had opened up a well 
at 665 feet in its No. 2 on 15-29-11, 
Bloomfield mesa, 12 miles east of Farm- 


The 


coming 


Gas Co. 


ington, good for 10 to 25 barrels of high 
gravity crude. The sand was cased off 
and drilling is continuing to a lower sand 
which is much thicker and a better oil 
The operation is about 30 
miles east of the Hogback wells of the 
Midwest Refining Co. The Bloomfield 
company’s well is a mile west of its No. 
1 which was completed several months 
ago and estimated good for 25 
natural. 


reservoir. 


barrels 
The district has no pipe line or 
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railroad facilities nearer than Farming- 
ton and no way to market the oil but 
the operation offers some possibilities as 
the distance between the two wells and 
the small variation in depth looks as if 
there is a considerable strip of territory 
which might yield the high gravity oil 
in small quantities. A number of small 
companies have gone into the district 
and several wells are going down. 


Big Interest Stirred Up 
By Cooke County Well 


By Special Correspondent 

FORT WORTH, Nov. 17.—Work 
on the Big Indian’s wildcat in Cooke 
county has been resumed. On Satur- 
day the well made two heads of 8 and 
18 minutes duration, amounting to 
about 50 barrels. Further agitation of 
the well failed to induce more than 
small heads in front of the bailer. 
A small bailer is being used and small 
tools have been run. An effort is being 
made to dislodge the packer which was 
set to shut off water above the sand. 


FORT WORTH, Nov. 15.—Cooke 
county’s wildcat sensation of the past 
week, the Big Indian Oil & Development 
Co.’s No. 1 Davis, may not make a 
producer from the present sand, nor 
from any other, though the indications 
are favorable for a small one just as 
it stands, but it has started something. 
That was the outstanding development 
of a week that was rather disheartening 
from the standpoint of actual results 
at the wildcat, north of Gainesville. 


The oil is coming from a sand entered 
at 3527 feet, and when the well flowed 
on Sunday, after the bailer was pulled 
from the hole, the well known excite- 
ment ran high, as was entirely natural 
in a section miles removed from oil pro- 
duction, but still close enough to know 
the possibilities. The well was shut in 
after the flow on Sunday, while hasty 
preparations were made for storage. 
Earthen tanks were constructed hastily 
and on Tuesday the well was opened and 
the bailer run, but no flow resulted. 
Heads of about a barrel each, followed 
the bailer out of the hole, but that was 
all. Wednesday’s efforts brought the 
same results, according to reports from 
the field. 


Operators visiting the well, and it 
has been visited by hundreds from vari- 
ous parts of North Texas, have estimat- 
ed that in its present status it should 
make a 50 to 75-barrel pumper. All 
are agreed that the showing is highly 
significant, whether this well makes a 
producer or not. 


The oil is coming from a sand, and 
not a lime formation, to judge from the 
cuttings, which are reported to show 
only traces of lime. 

The hole is about half filled with fluid, 
practically all oil, which bailing does not 
lower. 

This test is located 14 miles north- 
east of Gainesville and six miles north- 


Fannin 
county school land survey which is in 


west of Whitesboro, in the 
Cooke county. The well is 3524 feet 
deep and is 12 feet in the sand. The 
test is the No. 1 Davis. It is finished 
with a full string of five and three-six- 
teenths inch casing with packer above 
four feet of preforated pipe on the bot- 
tom of the string, 


Eight or ten of the major companies 
have geologists and land men on the 
ground. Simms and Magnolia com- 
panies are purchasing protection acre- 
age and the Pure Oil Co. is said to be 
negotiating for adjacent leases. 


Marland Men Make Long 
Trip In Motor Boat 


DENVER, Nov. 15.—Travis L. Golay 
formerly of Tulsa, and now president of 
the Marland Oil Co. of Colorado, with 
Glen Ruby, chief geologist for that com- 
pany, recently completed an _ interesting 
trip from Green River to Moab, Utah, 
by boat. Travel down the Green River 
is not uncommon, but in this instance 
the two men continued down to the 
junction of the Green and the Colorado 
River and then made their way back up 
the last named stream to Moab. They 
used a 3 h. p. gasoline engine. 


These rivers have cut deep canons in 
the formations and by following them 
the geology of the region can be read 
like an open book. The trip was taken 
partly as a vacation and partly to study 
the geological formations. 


Marland Party Visits 
Fields In Texas 


Staff Special 

HOUSTON, Nov. 15.— Ernest W. 
Marland, president of the Marland Oil 
Co. of Delaware, accompanied by a num- 
ber of his executive staff, reached Hous- 
ton, Nov. 13, after a trip to the Big 
Lake district of Reagan county. The 
party came to Texas, Monday, from 
Ponca City, Okla., and visited points in 
West Texas before coming to Houston. 
While in the Gulf Coast territory they 
visited the new Lockport field near Lake 
Charles, La., where the Marland Oil Co. 
of Texas is drilling a well. 

The trip of Mr. Marland and his party 
follows agreement reached in New York 
City recently, whereby the Reagan 
County Crude Oil Purchasing Co. is 
formed as an outlet for production of 
the Big Lake Oil Co. and the Texon 
corporations. Marland is to control this 
purchasing company, which later is to 
be augmented by a pipe line, probably 
to be built either under contract with 
the Marland Interests, or by the latter 
themselves. 





Besides being already active in the 
producing fields in the state through a 
subsidiary known as the Marland Oil 
Co. of Texas, the Marland Interests have 
an export terminal at the foot of the 
Houston Ship Channel at Texas City. 
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| Osage Sale To Be Held Dec. 18; 


List Six Burbank Tracts 


Staff Special 


TULSA, Nov. 14 

SALE of Osage leases will be held 

at Pawhuska, on Thursday, Dec. 

18, according to announcement 
made today by J. George Wright, super- 
intendent of the Osage Indian agency. 
This will be the first sale held for nearly 
six months, as the last was on June 30, 
1924. It will also be the second since 
last April 8, which is the beginning of 
the year under the act of Congress reg- 
ulating sales of Osage leases. This act 
requires that 100,000 acres be offered 
for sale each year, beginning on that 


date. 


The coming sale offers 174 tracts of 
27,649.73 acres east of range 7, and i4 
tracts of 2,240 acres west of range 8. 
At the last sale, about 20,000 acres were 
offered, so that 50,000 acres more will 
have to be put up for bids between the 
forthcoming sale and next April to make 
up the required 100,000 acres. 


a 

Apparently there is little to get ex- 
cited about in the list of tracts included 
this time, and it is likely that this sale 
will be about like the last one, when only 
11,000 acres were sold out of 20,000 
offered for sale, the number of tracts 
passed without bids having exceeded 
those at any previous sale. 


In the December sale, six tracts on the 
west side are in the vicinity of Burbank, 
but only three of them have any chance 
of going for “important money.” The 
three on the south side are beyond the 
edge of production. One of them, No 
179, the NW% of 21-26-6, was included 
in the last sale and was bought by the 
Carter Oil Co., for $13,000. This bid 
was turned down, however, by the 
Osage council, and it will be interesting 
to see if it brings more this time, Ap- 
parently there is no reason why it 
should. Tracts 177 and 178 lying west 
and east, respectively, of No. 179, do 
not look particularly attractive. They 
corner with two tracts which were of- 
fered at the last sale, but which were 
passed without bids. 


In the north end of Burbank, three 
tracts are included which may bring 
iorth some brisk bidding, especially No. 
182, the SW% of 12-27-5. This tract ad- 
joins on the east the Phillips Petroleum 
property on which a 10,000 barrel well 
was drilled in within the past few days, 
and where a number of other good wells 
ve recently been completed. This 
‘act was bought by Phillips at the last 
sale for $505,000. Tract No. 181 at the 
coming sale also adjoins the Phillips 
‘case lying north of it, and jis east 
ota tract bought by the Carter Oil 
( for $310,000 at the last sale. The 
remaining Burbank tract is No. 180, 
comprising the SW% of 2-27-5, tying 
east of, and adjoining, the townsite cf 
Lyman. The lease on that quarter- 
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section was purchased at the March 19, 
1924 sale by the Gypsy Oil Co. for 
$151,000. 


The sale will be held under the usual 
rules and regulations of the Interior de- 
partment, and the Midland Valley rail- 
way will run its usual special train from 
Tulsa. Also as usual National Petroleum 
News will issue its special Osage Sale 
Bulletin, which always gives visiting ou 
men their first list containing the en- 
tire sale. 


Description of Land to Be Offered 
East of Range 7 


Tr. 


No. Description Acreage 
1 SW 4-28-12 160 
2 SE 6-28-12 160 
3 NE 7-28-12 160 
4 NE 30-28-12 160 
5 SE 30-28-12 160 
6 NE 33-28-12 160 
7 SE 33-28-12 160 
8 NE 25-20-11 160 
9 NW 28-21-11 160 
10 NE 30-21-11 160 
11 NW 30-21-11 160 
12 p SE 10-22-11 160 
13 SW 10-22-11 160 
14 SE 13-22-11 160 
15 NE 24-22-11 160 
16 NW 4-27-11 160 
17 NW 10-27-11 160 
18 NW 16-27-11 160 
19 SW 16-27-11 160 
20 NE 8-28-11 160 
21 SE 8-28-11 160 
22 NW 10-28-11 160 
23 NW 18-28-11 160 
24 SE 24-28-11 160 
25 NE 28-28-11 160 
26 SW 28-28-11 160 
27 NW 34-28-11 160 
2% SW 34-28-11 160 
29 NE 25-29-11 160 
30 SE 25-29-11 160 
31 SE 33-29-11 160 
32 SW 4-20-10 160 
33 SW 13-20-10 160 
34 NE 14-20-10 160 
35 NW 28-20-10 160 
36 SW 28-20-10 160 
37 Fr. N3 29-20-10 65.15 
38 SE 29-20-10 160 
39 Fr. SW 29-20-10 64.58 
40 SE 7-21-10 160 
41 SW 8-21-10 160 
42 NE 14-21-10 160 
43 NW 22-21-10 160 
44 SE 29-21-10 160 
45 SW 9-22-10 160 
46 NW 10-22-10 160 
47 SW 30-22-10 160 
48 NW 6-23-10 160 
49 SW 6-23-10 160 
50 NW 1-25-10 160 
51 SE 1-25-10 160 
52 NW 2-25-10 160 
53 SW 2-25-10 160 
54 NE 12-25-10 160 
55 SW 4-26-10 160 
56 SE 5-26-10 160 
57 NW 10-26-10 160 
58 SE 10-26-10 160 
59 SE 17-26-10 160 
60 NE 33-26-10 160 
61 NW 33-26-10 160 
62 SW 33-26-10 160 
63 NE 6-27-10 160 
64 SE 6-27-10 160 
65 SW 6-27-10 160 
66 NW 18-28-10 160 
67 SW 18-28-10 160 
68 NE 28-28-10 160 
69 SE 28~28-10 160 
70 NW 6-21-9 160 
71 SW 6-21-9 160 
72 NW 7-21-9 160 
73 NW 14-21-9 160 
74 SW 14-21-9 160 
75 NE 3-23-9 160 
76 NW 3-23-9 160 
77 SE 25-23-9 160 
78 SW 25-—23-9 160 
79 SW 28-25-9 160. 
80 NW 2-26-9 160 
81 SW 2-26-9 160 
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Description 


SE 19-26-9 
NE 21-26-9 
SE 21-26-9 
SE 1-27-9 
SW 1-27-9 
* NE 4-27-9 
NW 427-9 
SE 8-27-9 
SW 9-27-9 
SW 15-27-9 
NE 29-27-9 
NW 29-27-9 
NE 32-27-9 
NW 32-27-9 
NW 1-28-9 
SW 1-28-9 
NW 17-28-9 
NE 18-28~-9 
SE 18-28—9 
NE 29-28-9 
NW 29-28-9 
SE 31-28-9 
SW 31-28-9 
NE 24~-29-9 
SE 24-29-9 
NW 25-29-9 
NE 30-29-9 
NE 31-29-9 
NW 34-29-9 
SE 1-21-8 
NW 2-22-8 
SW 2-22-8 
SE 7-22-8 
SW 7-22-8 
NE 35-23-8 
NW 35-23-8 
NE 12-24-8 
SE 12-24-8 
SE 1 
NW 6- 
SW 6 
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NE 21-29-8 
NW 22-29-8 
SW 28-29-8 
NE 34-29-8 
NW 34-29-8 


Acreage 


160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
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160 
160 
160 
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160 
160 
160 
160 
160 
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160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 ~ 
160 
160 
160 
160 
169 
160 
160 


27,649.73 
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183 
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West of Range 8 


NW 18-29-7 
SW 18-29-7 
NE 2126-6 
NE 21-26-6 
NW 21-26-6 
SW 2-27 


/ ) 

NE 11-27-5 
SW_12-27-5 
NE 3-28-5 

SE 3-28-5 


NE 20-25-4 
NW 20-25-4 
SE 20-25-4 
SW 20-25-4 


160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
160 
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developme 


VALVES AND FITTINGS 


Tus is your invitation to become familiar with our most 
recent developments—a series of Vogt Drop Forged 
Steel Gate Valves. Their sizes range from | to 6 inches 
inclusive; pressures are to 900 pounds, and they are used successfully 


for temperatures as high as 1100° F. Valve bodies are machined 
from one-piece solid steel forgings. 


Although Vogt Drop Forged Steel Gate Valves will be the feature of this 
exhibit, all types and sizes of Vogt Drop Forged Steel Valves and Fit- 
tings will be upon display—there will be 231 different 


valves and fittings. 










Vogt representatives shall gladly discuss with you your 
valve and fitting problems, and explain the advantages 
of Vogt Drop Forged Steel Valves and Fittings. 


_ The place is the Grand Central Palace, New York City. 
" HENRY VOGT MACHINE CO. 


Incorporated 


LOUISVILLE, KENTUCKY 


NEW YORK, CHICAGO PHILADELPHIA DALLAS 


Drop ForGED STEEL BRE 







p+) Tore Ga = 
1924 


BOOTHS 269-70 


(MANUFACTURERS OF DROP FORGED STEEL VALVES AND FITTINGS, ICE MAKING AND REFRIGERATING MACHINERY, WATER 
TUBE AND HORIZONTAL RETURN TUBULAR BOILERS, OIL REFINERY EQUIPMENT 
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Lube Market Outlook 


(Continued from page 48) 


southwest extension in the adjoining 
section. This well was abandoned more 
than a year ago in what was then be- 
lieved to be the Woodbine sand at a 
total depth of 3378 feet. However, 
since the completion of John Y. Sny- 
der’s Woodbine test in the center of 
16-21-10, it is now thought that the 
Palmer's well did not penetrate to the 
Woodbine sand; hence the resumption 
of drilling. Although not well located 
structurally, this deep test will be 
watched with considerable interest, as 
the Woodbine sand, productive at 
Pine Island, in Caddo Parish, remains 
untested in all the other important fields 
of North Louisiana, including Haynes- 
ville, Cotton Valley, Shongaloo, and 
Sarepta. 


Jim Evans & S. S. Raymond are side- 
tracking the liner in their salt water 
well in the northeast quarter of 21-21-10. 
with the announced intention of drilling 
to the Wodbine sand. Although it off- 
sets two good dry gas wells, the Evans- 
Raymond well produced salt water from 
the Blossom sand 


The Humble Oil & Refining Co.’s 
Bodcau Lumber Co. B-1, located in the 
northeast quarter of 24-21-10 of the 
Eastern Extension, was completed this 
week with an initial production of 1,500 
barrels of fluid per day from 21 feet of 
sand at a total depth of 2,517 feet. It 
is making 10% salt water and 2% b. s. 
The same company’s Bodcau Lumber 
Co. B-3, a recent completion offsetting 
the Louisiana Oil Refining Corp.’s 
southwest extension in section 28-21-10, 
has declined from around 3,200 barrels 
of oil per day, when first brought in, to 
around 1,500 barrels per day, as at pres- 
ent. It is making 1.8% water and b. s. 


Los Angeles Shipments 
Run Average 
LOS ANGELES, Nov. 8.—T wenty- 


two tankers which called at Los Angeles 
Harbor during the past week took out 
1,563,012 barrels of export petroleum. 


Fifteen of these vessels were destined 
to the Pacific coast domestic trade, 3 
went to the Atlantic seaboard domestic 
trade, 1 went to Manila, 1 to Yokoha- 
ma and one to Loco, B. C. The ship- 
ments were as follows: 


: Nov. 1 

Lubrico to Richmond, 72,425 
=“ ye oC mg pa O11 Co. ’ 

4OS Angeles to Martin 5,492 3 
crude for gg tinez, 75,492 barrels 

J. A. Moffet to Portland, 
fuel for Standard Oil ton sesrlemanes 

Utacarbon to Port San Luis, 46,000 bar- 
rels crude for Union Oil Co. 

Stockton to Manila, 61,025 barrels fuel 
for Standard Oil Co. 

Bethelridge to Bayonne, 72,972 barrels 
crude for Standard Oil Co. 


barrels 


Nov, 2 

D. G. Schofield to Richmond, 79,000 bar- 
rels crude for Standard Oil Co. 

W. S. Porter to Linton, 46,127 barrels 
fuel for Associated Oil Co. 

Frank G. Drum to Seattle, 56,786 bar- 
Tels fuel, and 12.390 barrels gasoline for 
Associated Oil Co. 

Nev. 3 

Agwisea to Bayonne. 
crude for Standard Oil Co. 
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89,641 barrels 


Nov. 4 
W. S. Miller to Richmond, 74,645 bar- 
rels crude for Standard Oil Co. 
Neches to Bremerton, 56,000 barrels 
fuel for Standard Oil Co. 
W. F. Herrin to Linnton, 45,000 barrels 
fuel for Associated Oil Co. 
Catherwood to Martinez, 78,066 barrels 
crude for Shell Co. 
Mina Brea to Loco, B. C., 45,000 barrels 
crude for imperial Oil Co. 
Nov. 5 
None. 
Nov. 6 
D. G. Schofield to Richmond, 
barrels crude for Standard Oil Co. 
Liebre to Honolulu, 74,128 barrels fuel 
for Standard Oil Co. 
Nov. 7 
Los Angeles to Martinez, 75,492 barrels 
crude for Shell Co. 
Frank H. Buck to Linnton, 65,100 bar- 
rels crude for Associated Oil Co. 
W .S. Miller to Richmond, 74,245 barrels 
crude for Standard Oil Co. 
El Lobo to Yokohama, 47,006 barrels 
fuel for Anglo-Saxon Petroleum Corp. 
Dixie Arrow to Bayonne, 72,425 barrels 
crude for Standard Oil Co. 


‘Shackleford Co. Pool 
To Get Pipe Line 


FORT WORTH, Nov. 15.—The Tan- 
nehill shallow pool, three miles west 2f 
Albany in Shackelford county, is to 
have pipe line connections, the Texas 
Pipe Line Co. announcing this week 
that they would connect this pool with 
their trunk line, which at present ends 
in the South Albany shallow field. 

Construction will start immediately. 
The new extension will be around !0 
miles in length. 


79,600 


Developments in the Tennehill pool, 
on the Moberly and Meyer ranches have 
been necessarily hampered by lack of 
an outlet for the oil. Already a nice 
pool has been outlined, with production 
from sands at 940 and 1,200 feet. There 
is also considerable interest in the pos- 
sibilities for deep production in this ter- 
ritory. 





TULSA, Nov. 14.—A. E. Fath, form- 
erly of the U. S. Geological Survey, is 
now geologist for the Vacuum Oil Co., 
and is working out of Amarillo. He 
stopped over in Tulsa on the way to 
his new post of duty. 





HOUSTON, Nov. 13.—Holland S. 
Reavis, of New York City, has been vis- 
iting old friends in the Texas territory 
for the last week and renewing his ac- 
quaintance with the oil producing ter- 
ritory of the southwest. 





TULSA, Nov. 15—C. O. Beroth, 
president of the Acme Petroleum Co., 
has been in Tulsa this week visiting at 
the offices of Edwin J. Freeman, who 
represents his interests in Group 3. 





TULSA, Nov. 15.—C. A. Gustafson 
of the C. A. Gustafson Co. of Chicago, 
has been visiting with Mid-Continent 
refiners during the past week. 





TULSA, Nov. 13.—Ralph Richards, 
consulting geologist, of Washington, 
D. C., is moving his residence to Buenos 
Aires, where he will be engaged in pro- 
fessional work for a large oil company. 


Glasscock County Test 
Not A Producer 


By Special Correspondent 

FORT WORTH, Nov. 13.—The flare- 
up of oil excitement in Glasscock county 
last week, on the strength of a showing 
at 2500 feet in the Gulf Production 
Co.’s No. 1 McDowell, died out quick- 
ly, when the shot administered Satur- 
day developed water. Some reports 
from this wildcat, which is in the county 
bordering Reagan on the north, carried 
in papers of the state claimed the well 
to be a 500-barrel producer, though this 
was denied by the Gulf, even before the 
shot. 


The Gulf’s McDowell wildcat is the 
third of a group of tests started in 
Glasscock county on a large block of 
acreage by the late General Oil Co., 
chief of the promotion ventures of S. 
E. J. Cox, now serving sentence for 
violating federal postal laws by his 
stock selling schemes. The first two 
wells of the General had favorable show- 
ings, even making small producers. On 
these showings the Gulf took over the 
leases and development The well is to 
be drilled deeper. 


East Texas Wildcat Is 
Still Making Oil 


JACKSONVILLE, TEXAS, Nov. 
17.—The promise of a new oil field may 
be seen in the recent behavior of the 
Colliton Syndicate’s wildcat well 19- 
cated in the R. R. Jowell Survey, about 
11 miles east of here, and near the Rusk 
county line. After having junked at a 
total depth of 4,295 feet, an effort was 
made to test a sand logged at 3,502-28 
feet. The casing was cut at 3,500 feet 
and raised sixty feet, leaving a like 
amount of open hole at from 3,440 to 
3,500 feet; and a good showing of oil 
and gas was obtained in this manner, 


At present, about a half barrel of oil 
may be bailed from the well every hour; 
and, after having been closed in a short 
time, a sufficient amount of gas ac- 
cumulated to cause it to make a head to 
the double-board. 


A test made of crude produced by this 
well shows that it has a true gravity of 
35.1 degrees, and contains 25 per cent 
gasoline, 25 per cent kerosene, and 10 


per cent wax distillate. Other tests 
show the following results: 
COME . 2. cava wade cue 35.1° Be’ 
MOE 5 cc cdccadeuseneanes 50.0° F. 
WEY ba cnsccéneascceuseus 50.0° F. 
Wake ROO... nwosatamasewavuces 54. 
Dl" <.4 areagdegatinann «ea eawa 60.0° F. 
UN cussecheunuccncetuamel 112° F, 





FORT WORTH, Nov. 15.—In with 
a number of average sized producers 
was the usual weekly gusher for the new 
South Archer shallow field. This week 
it was the Ray and Massie No. 1 E. A. 
Hausler, making 1000 barrels flush, 
from 25 feet sand, 1105 to 1130 feet. 
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Marietta District Is Getting 


Two Tests To 


MARIETTA, O., Nov. 17.— 


“wildcat” wells, among the 


WO 
most important 
Ohio for years, are being drilled 


tests made in 
in and near the old Macksburg field, 
near Macksburg and Belle Valley, Ohio. 
They are in Washington and Noble 
counties. 

The Belle Valley well was started by 
the Ohio Fuel Supply Co. for a test 
through the regular sands, and when 
they had furnished nothing the Washing- 
ton-Noble Oil & Gas Co. took it decid- 
ing to drill through the Clinton sand. 
The well is now in that sand but drill- 
ing hard and it will require about a week 
to complete it. However, the company 
is rewarded to date with a two million 
gasser above the Clinton. 

The other well is drilling at better 
than 1925 feet and is located on the 
Blakesley farm, the center of 12,000 
acres controlled by the company. It 
started with a 16-inch hole, and now 
has the 8% in. The actual drilling time 
to date has been six weeks. The com- 
pany expects to reach the Clinton sand 
at 5650 feet, but are prepared to go 
6000 feet. 

These wells are made possible by the 
enterprise of oil producers about Mari- 
etta, Ohio, cooperating for the possible 
advantage of themselves and their com- 
munity. The active men in the organi- 
zation are Earl L. Stephens, a long time 


Clinton Sand 


successful operator at Macksburg and 
other points and Foster H. Leidecker 
of the Leidecker Tool Co., of Marietta. 

The Belle Valley test is being drilled 
by a large size Leidecker machine while 
the Blakesley test is using a special, re- 
inforced, extra size steel rig and is drill- 
ing with tractor. Mr. Stephens has long 
advocated the use of internal combus- 
tion engines for drilling and has pre- 
viously had good success with tractors. 


The accompanying cut shows the 
Blakesley well. It will be noticed that 
the rig is one of the best winter rigs to 
be had. The work will be pushed re- 
gardless of winter and it is expected that 
it will be completed in about one month, 
barring aczidents. 


There are no Clinton sand wells with- 
in 75 miles of these tests, thus making 
it obvious that the company is taking 
the oil man’s “‘gambler’s chance.” But the 
striking of Clinton oil and gas would 
bring a return of the big days in the 
old Mackspurg field. 


One of the outstanding features of 
the test in the Macksburg pool was the 
manner of organization. Obviously, 
drilling on a long chance such as this 
is entails heavy expense which any one 
operator in the district hardly felt like 
bearing. A new company was organ- 
ized and to it the leaseholders assigned 


View of rig at Blakesley deep test in Macksburg field of Washington county, Ohio. 
This is an old district and the objective sand is the Clinton which produced oil and 


gas throughout central Ohio. 





It is here expected at around 5600 feet 


all right to oil or gas below the regular : 


producing sands of the district. In 
return for surrendering their claim, they 
received stock in the new company in 
proportion to the amount of acreage 
pooled. In the. event 
profits will be shared in accordance with 
the amount of stock. A certain block 
of the stock was set aside upon which 
to realize the money necessary to pay 
for the test. This form of community 
lease has been used elsewhere, but is 
sufficiently rare to attract attention to 
the Marietta district operators as hav- 
ing taken a progressive step. 
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; HEN you buy a new gas pumping unit it is generally 


acreage 
- e 
as Engine-Conipressor 
to pay | 
a long look ahead to the time you will want to dispose 


luction, 
I Whether for Permanent or Semi -Permanent Plant 
of it. But you have a vital interest in the fact that the 


ce with 
tion to 
| salvage value of a Hope Vertical Unit will be uni- 


regular | 

1 ‘block 

is hav- ae } e 
| is that built bY 
' formly higher than that of a less modern machine. 






In the first place it is of advanced design—a type which 
will not become obsolete. Its vertical, balanced con- 
_ struction imposes a lighter load on its wearing parts, 

and the machine will be in better mechanical condition. 

Just as its present installation and housing costs are less, 

so will the same costs be to the future buyer from you 
| | —you can demand a higher price. The assembled unit 
jis ‘set up” with much less labor and is the more valu- 
| able for its equal convenience in moving and re-erec- 
| tion. 





| As an investment, you cannot put your money in a bet- 
ter gas pumping unit than the Hope Vertical Engine- 
Compressor. 


It will operate with perfect satisfaction, and absolute 
minimum of attention, and show a remarkably high 
over-all efficiency. Not the least of its advantages are 
the Hope Biplane Valves in its compressor element. 
Here is plate valve design carried to the peak of 
present achievements. Maximum port area, positive, 
instant free opening and closing, and positive seat- 


ing—every desirable attribute in full measure. The Standard 160 H. P. Hope Vertical Engine- 
Compressor unit may be had with gas com- 
You will want to discuss the Hope Engine-Compres- pressor element to meet any gas pumping pres- 


sor with us before you make any new installations. sure-conditions. Also built as a two-stage com- 
pressor for high pressure work. 


| ENGINEERS ri ; E DESIGNERS 
GINEE J SIGNE 


MT. VERNON, OHIO, VU. S. A. 
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South Vernon Pool Has 
Two More Good Ones 


FORT WORTH, Nov. 15.—The 
South Vernon field in Wilbarger county 
added two new “gushers” to its list this 
week, in the 2,500-barrel well of Ray 
and Masie, their No. 1 Bond, Hawkins 
et al, and the No. 2 Bond, Hawkins et 
al of the Winnipeg Oil Co., which on 
Friday was flowing at the rate of !,- 
600 barrels a day. Both wells have 
drilled to around 2,033 feet. Both wells 
offset producers. 


A half dozen other wells are scheduled 
for completion during the last half of 
November in this new pool. 


Government Leases Not 
Taxable By County 


By Special Correspondent 
LOS ANGELES, Nov. 15.—Superior 
Court Judge Jesse Olney of San Ber- 
nardino county has just rendered an 
opinion which may save the oil com- 
panies of this state hundreds of thou- 
sands of dollars a year in county taxes. 


The judge has ruled that companies 
which are operating on government oil 
leases need not pay county taxes on such 
properties. Suit was recently instituted 
by Kern county to decide this ques- 


tion and the case was heard in San 


Bernardino. 

The companies involved in the litiga- 
tion were the Pacific, General Petro- 
leum, and National, but companies 
which would have been affected had the 
judge ruled in favor of Kern county 
would have included the Honolulu Con- 
solidated, Pan American, Associated and 
others. 


Kern county officials declare that the 
Montana courts recently decided a sim- 
ilar case against the oil companies, and 
it is reported that the Montana com- 
panies are to take the case to the United 
States supreme court on appeal. 





Goes to Australia 


TULSA, Nov. 14.—Chester W. Wash- 
burne, consulting geologist, was in 
Tulsa recently, en route to Australia, 
where he is going for an indefinite stay, 
to continue the investigation being made 
under the direction of Frederick G. 
Clapp. Mr. Clapp is returning to the 
United States. At the first fall meeting 
of the Tulsa Geological Society, Mr. 
Washburne gave an interesting talk on 
faulting, a subject which he has been 
studying for many years. 





TULSA, Nov. 15.—Mark Gustavson 
of the Diamond Products Co. of Chica- 
go, has been in Tulsa several days this 
week. 














This valve is particularly suited to han- 
dling crude oil that carries sand and cuts 
the seats. A 350 pound test valve with the 
retaining ring construction that makes it 
so easy to renew seat rings. 


Reading Steel Casting Company, Incorporated. 
Pratt & Cady Division, Bridgeport, Conn. 
Stocked by: Norvell-Wilder Hardware Company, 
Beaumont, Houston, Mildred and Shreveport. 
Grinnell Co. of the Pacific, Los Angeles, Cal. 











P.& C. Fig. 147 
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PROCESS PATENTED. The Barnickel 
processes for treatment of cut oil and 
other petroleum emulsions by the use of 
chemical agents are protected by valid 
process patents issued by the United 
States and foreign countries. 








Reg. U. S. Pat. Of. 


WM. S. BARNICKEL & CO. 











The purchaser of TRET-O-LITE 18 li- 
censed to practice the Barnickel processes _ 
to the extent permitted by the quantity 
of TRET-O-LITE purchased. He is not 
licensed to use any other chemical covered 
by the Barnickel patents, either alone 
or with TRET-O-LITE. 


St. Louis, Mo. 
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Magnolia Pipe Line Runs 
Show Increase 


Staff Special 
DALLAS, Nov. 13.—The Magnolia 
Petroleum Co., pipeline department an- 
nounces from Dallas headquarters the 
following crude oil runs for October, 
which are shown in comparison with 
September: 














September October 
OO CE Ce 133,735.57 135,982.88 
ee Pe 214,279.58 201,419.02 
CURE sce sceescen 178,078.32 155,544.81 
TRIE 625 4<<ssnwew see 92,046.48 92,092.58 
Pf 45s <6 ieee oe 29,011.84 28,478.40 
LS eee Pee 68,962.02 70,135.60 
Augusta, Kan. ...... 36,918.87 36,874.07 
Walters, Beaver Creek 10,897.16 10,240.54 
a Sree 190.70 63,930.18 
OCC Or ere None None 
NVEMIOMEE. oesce ce eeee 402,392.62 520,797.40 
Total Okla., Kan.. 1,166,513.16 1,315,495.48 
MEUM, cise oy és cues 2,653.02 2,395.92 
Electra, Burburnett.. 266,764.79 270,951,17 
er 5,173.76 5,596.05 
Corsicana, heavy .... 10,460.75 10,615.52 
Corsicana, light ..... 37,201.22 63,429.85 
Comanche (Desdemona) 40,087.26 42,280,39 
Olden (Ranger) 17,764.48 18,572.37 
Stephens county ..... 29,616.65 32,464.87 
Coleman county ..... 324.04 176.50 
BOUGRIOD. 6.008 5sc00ee 34,170.89 35,266.92 
A eran 49,285.73 53,361.40 
EES ce pe ae siGcns 325,799.20 380,081.38 
Total Texas oes 819,301.79 915,192.34 
Haynesville ........ 8,224.54 9,600.32 
UM OVOU osc cesses 19,454.15 19,426.12 
Total Louisiana 27,678.69 29,026.44 
El Dorado, hght .... 50,320.59 49,026.05 
East El Dorado 7,250.28 9,107.75 
I rrren ene cig nace None None 
Total Arkansas 57,570.87 58,133.80 
Grand Total ....000 2,071,064.51 2,317,848.06 
Texas 


Month of October, 1924 Daily Average 


Wichita and Wilbarger 
COUBTICR, TUNE 2 4o.cscc00 270,951.17 8,740.36 
PE i vnc sccceees 280,332.72 9,042.99 
(geo) re ie 5,596.05 180.51 
DMDINONEE cacecccussese 5,059.89 163.22 
Eastland and Stephens coun- 
MIM POMS oc oes ee aciees 93,317.63 3,010.24 
SN Ere ee 101,891.27 3,286.81 


Total stock 2,727,769.02, North Central Texas 
eld. 


Oklahoma, Kansas 


Report for October, 1924 Daily Average 
TS ee ere ere 1,296,277.64 41,815.40 
STORIES: a0 s'0:00 <6 8 80 1,170,086.12 37,744.71 
PG kwwcksc teewnspeew 9,489,605.82 





TULSA, Nov. 14.—D. H. Thornburg, 
of the geological department of the Rox- 
ana Petroleum Corp., is on leave of ab- 
sence in Switzerland, where he is tax- 
ing a course in petroleum geology. 





TULSA, Nov. 15.—A. D. Brokaw, of 
the New York firm of Brokaw, Dixon, 
Garner & McKee, petroleum engineers, 
is in Tulsa on professional work con- 
nected with valuation for Sinclair com- 
panies, 





McKEESPORT, PA, Nov. 15—- 
The Hope Construction & Refining Co., 
is installing a charcoal system at its 
natural gasoline plant here to replace 
the oil absorption system it has been 
using, according to D. M. Walter of the 
company. 
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Drip tube covered 


by a special 


“ 
Té 


cessed” nozzle 
weather-proof. 





holes through 
tank at any point. 


| 
| 
| 
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Spring-tension, mov- 
able swing drip tube. 


Pump plate “laid open” 
to show weather-proof 
construction. No bolt- 


top of 


IUVCV CVC UC. OW. e: 


Just like the familiar display 
bottle carried by oil salesmen. 
The “best way” to show and 
sell oil---as proved by exper- 
ience of oil men themselves. 


Heavy construction for heavy 
duty. A substantial pump--an 
asset to any business. 


Cut steel cog-rack (not cast 
iron) —unbreakable—no- 
wear-out-to-it. 


Handle may be locked 
securely. 


Construction “laid open” 
to show 4-inch turned up 
flange under the fill hole 
cover---water-proof. 


Substantial, at- 
tractive and ser- 
viceable tank— 
14-gauge— 

55 gal. capacity. 
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The Doctor Test 
And Corrosion Test 


“Tell us the difference between the 
corrosion test and the doctor test for 
gasoline?” asks an Ohio oil company. 


Briefly the doctor test is made with 
a sodium plumbite solution to test for 
the presence of sulphur compounds in 
gasoline. The solution can be prepared 
by a druggist. One part of the solution 
is added to two parts of gasoline. If the 
resulting mixture is cloudy in appear- 
ance the presence of such compounds 
is indicated. - If the film separating the 
two liquids is clear cut and bright yel- 
low in color their absence is indicated. 


The corrosion test is made to deter- 
mine the presence of acid residues or 
gummy constituents in gasoline. It 
consists in heating a sample in a cop- 
per dish until it is entirely volatilized. 


The presence of a sufficient amount of 
such constituents to make the gasoline 
undesirable as motor fuel is shown by 
the amount of black.or gummy residue 
left in the ‘bottom of the dish after all 
the volatile portions have distilled off. 


Detailed methods for ‘making these 
tests can be secured from Bulletin 323 
A issued by the Bureau of Mines ‘at 
Washington, D. C. 


Where Can Jobber 
Buy Benzol 


Frequent letters coming to the Edi- 
torial Department show that a good 
many people in the jobbing industry are 
not familiar with the manner in which 
motor benzol is sold to the trade over 
the country to blend with straight gaso- 
line for a benzol blend. 

Our understanding is that the great 
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THE SERVICE STATION OF THE FUTURE? 


part of the motor benzol output of this 
country is marketed by the Barrett Co., 
general manufacturers and distributors 
of asphalt among other products. This 
grade of benzol is not sold at a definite 
price per gallon but at a price based on 
the gasoline tank wagon market at the 
point at which it is to be used, the ac- 
tual price running from 2 cents under to 
2 cents over the tank wagon market, 
according to the freight involved and 
other factors. Contracts are made on 
this basis. Industrial grades of benzol 
are sold at an open market price of so 
much per gallon. 


The Barrett Co. contgols the benzol 
output of numerous by-product coke 
ovens over the country and the amount 
of benzol it has to sell at any particular 
time depends on the status of operations 
in the iron and steel business. There are 
some mills of the country, which sell 
the benzol output of their coke ovens 
direct, rather than through the Barrett 
Co. Some oil companies located near 
these mills have made advantageous 
contracts to handle their benzol output 
and built up a good trade in benzol 
blend motor fuel. 


Gov. McMaster Not 
Chief Distributor 


“Gov. McMaster will be out of office 
here the first of the year and what will 
happen to his gasoline stations then re- 
mains to be seen,” writes a jobber in 
that state. “Some of the car load buy- 
ers have caused more disturbance in 
our markets here than the governor in 
the last 12 months. We have a coal 
dealer right here who has buried a tank 
on the railroad right of way and put in 
a couple of gasoline pumps. He is under- 
selling the companies that have been in 
the business there for a long time by 
two cents a gallon. 


“This is the kind of competition that 
really hurts the oil business and the job- 
bers and refiners of the country should 
get together to eliminate it.” 


Credit For Stereogram 


Given To Dallas Man 


Henry A. Ley, chief geologist of the 
Skelly Oil Co., writes from El Dorado, 
Kansas, to say that on page 24 of the 
Oct. 8, 1924 issue of National Petroleum 
News appeared a mis-statement in that 
he was given credit for a stereogram 
exhibited at the International Petroleum 
Exposition, in Tulsa, which showed 
fault-line conditions in East Texas. 


“This is the work of Dr. F. H. Lahee, 
chief geologist of the Sun Oil Co., Dal- 
las,” writes Mr. Ley, who adds: 


“T would like very much to sée this 
error corrected, as I feel great credit is 
due to my former chief in-the interest 
he has taken in making available to the 
public the general geological conditions 
in the producing fields of east Texas.” 


NATIONAL PETROLEUM NEWS 
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A Price To The Wholesale User 


FEW weeks ago an editorial appeared on this page 
in which it was suggested that one primary cause ot 
unsettled condition of the tank wagon markets over 
this country has been the fact that wholesale consumers, 
buying at the tank car price, have put in pumps at their 
point of storage and been selling gasoline, first usually to 
their own employes and later in many cases to the general 
public, at much under the price charged by the oil company 


stations. 


This they are able to do because of their entire lack of 
overhead costs the oil marketing companies must cover in 
their prices, such as for bulk stations, service stations, trucks 
to haul country deliveries, sales and advertising expense and 


so on. 


This editorial has caused considerable comment from read- 
ers to the effect that the eliminating of selling wholesale 
consumers at the jobber’s tank car price would be a big 
step in the right direction to stabilize market conditions 
generally. 


The big wholesale consumer has always been.a thorn in 
the side of the oil industry. Theoretically, by the industry’s 
marketing policies, such. a consumer should be able to buy 
only at the tank wagon price, the same price to the man 
taking 400 or 500 or 1000 gallons at a dump that the small 
garage taking 50 gallons pays. Practically it has never 
worked out that way. A manufacturing plant using any 
quantity of gasoline is practically coerced into putting into 
bulk storage tanks and buying direct from the refinery, 
because of the great saving it can make over even any 
concessions offered from the tank wagon price. 


When you get down to it, why should a consumer who 
can buy in tank car lots and save the extra handling of gas- 
oline over delivering it to him by tank wagon be denied, 
even theoretically, the right to buy at this saving in hand- 
ling expense? Many in the jobbing business evidently be- 
lieve that such a consumer is entitled to buy in tank car 
lots direct from the refinery. However, he should not be 
able to buy at the same price that the wholesale jobber pays. 
Most lines of business recognize a distinction between a 
price to a reselling agent and a price to a big consumer. 


If the oil industry generally were to recognize a differ- 
ential to the tank car consumer, say 2 cents a gallon above 
the spot tank car price at which the jobber buys, or what- 
ever differential was fair, that consumer would still be en- 
couraged to put in his own storage and buy direct if he 
were a large enough user. The refiner could sell him at 
hat price openly, without incurring the enmity of his job- 
ber customer in that territory. 


The price that consumer pays should be high enough so that 
he would not be so strongly tempted to put in a pump and 
sell to the public, posing as a philanthropist to his employes 
ir to the public itself. The refiner could refuse to sell any- 
ne at the jobbers’ spot market, unless that individual or 
company could prove himself a reselling agent and entitled 
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to it, but he could offer any buyer in tank car lots the dif- 
ferential to tank car consumers. 


Co-operation among the refiners could put this into ef- 
fect and they would have the hearty support of the jobbing 
trade, if comment coming to this office is any indication. 
—V. B. G. 


Oil Stocks Looking Upward 


FLURRY in buying of stocks, the like of which has not 

been witnessed on the New York Stock Exchange since 
1919, has occurred since the election. The average of 25 
industrial and 25 railroad stocks, taken by the New York 
Times as representative, is now higher than at any time 
since November 1916, due largely to the sharp upturn in the 
prices of railroad issues, although the average of the indus- 
trial stocks is now higher than at any time since 1919 when 
the post war boom was at its height. 


The large volume of stock transactions indicates that the 
public is taking a greater interest in the stock market, and 
upwards of two million shares have changed ownership each 
full market day since the second after the Coolidge land- 
slide. 


Leading observers of the nation’s business are almost unan- 
imous in the opinion that the economic situation has not 
been changed materially since the election and that the 
activity in the stock market is caused partly by the belief 
that business will be permitted to pursue a peaceful course 
over the next three years (allowance being taken that the 
complexion of congress may be changed by the 1926 elec- 
tions), partly to the belief that general conditions will be 
greatly improved in 1925, and partly to the cheapness of 
money in New York. 


In the improvement of the stock market, shares of oil 
Stocks of most 
industries have held up well in price during the period of 
slackened operation in the second and third quarters of 


companies have taken a fair sized part. 


This maintenance of values, however, was not 
shared in by oil stocks. The pall of overproduction hung 
heavily over all but a few companies. Prices of crude oil 
and refined oils at both wholesale and retail have been driven 
down until earnings of all but a few exceptionally strong 
corporations have been seriously affected. 


this year. 


The bogy of overproduction is now fading, and the fu- 
ture of a great many companies appears brighter. The im- 
proved outlook now makes stocks of reputable and well man- 
aged oil companies more attractive than at any time in the 
last two years. Prices of stocks of four or five oil com- 
panies have touched new high levels in the last few days 
and may advance further but stocks of forty or fifty other 
gooi companies are just turning the corner from depression. 
—R. B. S. 





Statisticians say an automobilist averages 24 days a year 
behind the wheel of his car—and most of that looking for 
a place to park. 
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HAND o®&®AIR 


SPEED : SIMPLICITY 
ACCURACY : LOW COST 
OF OPERATION 
NO REPAIRS 


ERE is the outstanding success of the 

pump field. The Findlay principle 
has been demonstrated so conclusively to 
be the most logical that oil men everywhere 
are turning from models that are rapidly 
becoming obsolete to the Findlay. 


The Air Operated Findlay is simple, fast, 
economical in operation, and permits the 
use of a pump at any distance from the 
tank. Our “two-pump hook-up” gives you 
two pump units on one working tank. 


The Hand Operated [Findlay is an exact 
duplicate of the air type except for the 
operating mechanism. Here is indeed, the 
universal pump. 


A LOW-COST, easily-installed, beauti- 
ful light post that will attract more 
customers to your station than a beauti- 
ful building. So handsome that it harm- 
onizes with the most elaborate station and 
‘‘dresses-up”’ the most unpretentious. 


A beautifully proportioned rolled steel pil- 
lar, eight feet high, enameled in green and 
white or your own choice of colors. Com- 
plete with light socket, special tulip globe 
and approved wiring. 


Enhances the appearance of the ‘‘show 
station’”’—within the price range of the 
smallest station. See it at the Cleveland 
Show, or write for details. 


-WA>— 
VISIBLE DISPENSER 































































Illustrated above is the ten-gallon hand-operated 
Findlay Right-A-Way Visible. Also furnished in 
five-gallon models. The air operated Findlay may 
be had in five, ten or double head models. 


Write for further information 


THE VISIBLE PUMP CO. 


Incorporated 
A DIVISION OF 


THE BUCKEYE TRACTION 
DITCHER COMPANY 


FINDLAY, OHIO, U. S. A. 
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WHAT OF THE FUTURE? 






ECOND of a new series of articles specially prepared by 
Paul Wagner, staff writer for National Petroleum News, in 
which production possibilities of known territory in this country 


will be analyzed. 


The first articles in the series will be 


devoted to Mid-Continent districts. 


Article 2 
Over-Production From Wilcox Sand Pools Possible 
Only As Number Develop At Once 


By Paul Wagner 


STAFF REPRESENTATIVE 


‘és ie future possibilities 
of production from Wil- 
cox series sands in Ok- 

lahoma and Kansas reach eco- 

nomic importance only - under 
conditions such as existed in 

1924, when the flush output 

from a large number of short- 

lived pools served to main- 
tain an over-production. 


The occurrence of this over- 
production in the Mid-Conti- 
nent Came as a surprise to op- 
ators in Oklahoma and Kansas 


because earlier periods of 
crude oil congestion in this 
general territory had _ been 


brought about without excep- 
tion by the rapid development 
of one or more major pools. 





Paul Wagner 


It was the result of the drill- 
ing up of Wilcox series sands 
at Tonkawa and Stroud, together with Dutcher sand pools 
such as Cromwell, Wewoka and smaller areas in this gen- 
eral district which in their aggregate volume were equally 
important. 

The development in the Wilcox series of a large number 
of such fields in the future may again bring a similar con- 
dition. 

As a background for the foregoing statement it is sub- 
mitted that the areal extent of Wilcox series pools and the 
flush character of production in the past serve to limit their 
sustained influence without the steady development of re- 
placement areas. 

Development of the Wilcox horizon will naturally spread 
over a considerable future period. Because of its continued 
urrent influence it will be necessary to give the Wilcox full 
sideration so long as it remains a factor in the flush pro- 
luction column. 

For the purposes of this discussion, the term Wilcox -s 
made to include all those producing sands which lie below 
the Mississippi lime. It is not meant by this grouping to 
uinimize the importance or the value of correlations and 
studies that have been made of the various members of this 
part of the geologic section. These are of unquestioned im- 
portance from a technical viewpoint, but inasmuch as there 
is a gradual convergence and ultimate consolidation, or elim- 
ination, of certain members of this series to the northward 
irom east central Oklahoma, they are all assumed to con- 
tribute one type of production that will be felt as a unit in 
its effect. 

In east central Oklahoma, the thickness and continuity of 
the various strata in this part of the section are sufficient to 
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establish a correlation such as that prepared by Luther H. 
White and Frank C. Greene of Tulsa, who presented it be- 
fore the Tulsa Geological Society. This correlation de- 


nominates the following formations, in order, below the 
Mississippi lime: 
1. Chattanooga black shale 5. Green shale. 
2. Misener sand. 6. Hominy sand. 
3. White, or ‘Buttermilk’ lime. 7. Turkey Mountain sand. 
4. Wilcox sand. 8. Siliceous lime. 


As drilling at this level progressed northward, it was 
found that the sands and the intervals between them gradual- 
ly thinned; and that certain members of the series pinched 
out or they were consolidated. The most recent “discov- 
eries” of production at this stratigraphic level, and which 
is also the most northerly production from this horizon, :s 
in southeastern Kansas. There the Wilcox as a definitely 
recognizable horizon is almost absent and the only remain- 
ing member of the series which affords production is the 
lowest and the thickest, the siliceous lime. 

When Homer F. Wilcox first drilled an otherwise dry 
hole into a new producing horizon on the Gracey Call allot- 
ment, in 3-16-13, near Bixby, Okla., April 29, 1914, little did 
the oil operators of Oklahoma and Kansas realize the wide- 
spread area thereby opened to development. 

Prior to that time’and with the possible exception of some 
production in southern Oklahoma, the oil produced in the 
fields of the two states had been found in a series of sands 
higher in the geologic section. In fact, it was believed prior 
to this time that no production would be found below the 
Mississippi lime. 

At the present time, developments in the Wilcox horizon 
have proved it to be productive in small pools scattered 
throughout the major part of the area previously developed 
at shallower levels. The largest area productive in this sand 
is the Wilcox series at Tonkawa, with the Stroud field prob- 
ably occupying second place. 

The first 20 deep wells in the Tonkawa field, in Kay and 
Noble counties, brought the Wilcox sand production in that 
development to about 80,000 barrels, daily; and on Oct. 20, 
1924, a total of 38 wells were producing slightly less than 
82,000 barrels daily, having given up roundly 5,875,000 bar- 
rels yield in the period following the completion of the 
discovery well at this level by T. B. Slick, in the Endicott 
A-1, April 8, 1924, making 4000 barrels, initial production. 

With the Wilcox horizon delimited in its productivity 
only to the south and east in the Tonkawa field, there ex- 
istec at that time approximately 500 acres of proved ground, 
with the possibility of this area being extended and pos- 
sibly doubled. 

The Stroud pool, in eastern Lincoln county, which is 
producing wholly from the Wilcox, is similarly larger than 
previously developed pools. It had approximaetly 450 acres 
of proved ground, the top of the structure being intensively 
drilled by virtue of its location within a townsite where 
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You know automobiles are now used 
more extensively in the winter time 
than they were in former years, so 
you should be prepared to hold your 
old customers and obtain desirable 
new ones. 
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We are in position to supply you in a thoroughly dependable manner 
with a complete line of high-grade uniform quality Zero Pour Test 
Lubricating Oil. These oils are unexcelled for use during the winter 
months, can be recommended with all confidence to your most dis- 
criminating customers, and will build up for you profitable, permanent 
trade. 














We earnestly solicit your 
inquiries. Prices, samples, 
specifications and any other 
information gladly fur- 
nished upon request. 
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acreage was cut up into small pieces. 

Stroud, which reached peak produc- 
tion of 24,675 barrels from 18 wells, 
daily average for the week ended June 
14, 1924, declined to 8885 barrels from 
59 wells, in the week ended Oct. 18, 1924. 
The field dated from Aug. 20, 1923, 
when the discovery well was drilled in 
by the Union Petroleum & Supply Co., 
in 2-14-6, on the west edge of the pool. 

The significance of these large Wil- 
cox series pools becomes apparent when 
they are contrasted with the size and 
extent of the earlier development in this 
horizon, Earlier pools had seldom 
shown extent of more than 160 acres 
and many of them less than 100 acres. 

It goes without saying that small 
pools will continue to be found at Wil- 
cox sand levels until the time when this 
horizon shall have been fully prospected; 
nevertheless, the fact that Tonkawa 
and Stroud exist gives added impor- 
tance to the future possibilities of the 
Wilcox wherever found. 


Wilcox Series Persistent 


Another fact of importance is the 
persistency of the Wilcox sand series 
which is now known to exist in east 
central and central north Oklahoma an:l 
southeastern Kansas. 

Inasmuch as the series has been found 
productive at the north end of the old 
shallow development around Nowata 
and Coffeyville there is good reason to 
believe that the Wilcox will develop the 
pay further south towards Bartlesville 
and even in that area between Bartles- 
ville and Tulsa. 

Several years ago, some small produc- 
tion was obtained from the Wilcox, 
near Chelsea, in Rogers county, and 
later two or three other minor strikes 
were made in Washington and Wowata 
counties. While a number of dry holes 
have been drilled to the Wilcox in this 
part of Oklahoma, by no means have 
all favorable structural indications been 
adequately tested. Until such time as 
this testing is made more thorough, the 
area cannot be reasonably condemned. 

A drilling campaign is at present pro- 
gressing in an effort to extend the Wil- 
cox producing area to the north of the 
present siliceous lime development in 
southeastern Kansas. 

Fifty-odd drilling wells, which are be- 
ing put down with portable type light 
rigs, are the result of recent Wilcox 
sand strikes in this part of the state. 
This wildcatting radiates from Mont- 
gomery county, into Wilson, Labette 
and Chautauqua counties, Kansas, and 
into Craig and Nowata counties, Okla- 
homa. 


Work In Southeastern Kansas 

The first Wilcox excitement in south- 
eastern Kansas came with the comple- 
tion of wells making from 200 to 10090 
barrels, in township 35, range 17, Moni- 
gomery county, by the Red Bank Oil 
Co., near Coffeyville. 

Afterwards, there followed successive- 
ly the opening in 1924 of new Wilcox 
pools in township 32, range 14, by the 
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Red Bank; the Coleman pool, nine miles 
west of Independence, by the Red Bank; 
the Elk Hills pool, north of the latter, 
also by the Red Bank; a pool opened 
by Cecil Canary, in 6-35-14; another by 
Kors et al, in 12-33-16; one more re- 
cently of the Coffeyville Vitrified Brick 
& Tile Co., on the Bellairs, in 3-33-17 
and the Fitzpatrick, French, Rhodes and 
Lewis No. 1 Bigley well, in the south- 
east of 1-35-16, a half mile southeast of 








Western Kansas Next 


Or possibilities of western Kan- 
sas will be discussed in Mr. 
Wagner’s third article in his series, 
in which he is analyzing known oil 
territory of the country for its fu- 
ture possibilities in the light of the 
greatly improved operating condi- 
tions the industry is adopting. The 
present article finishes his discus- 
sion of the possibilities in the de- 
velopment of the Wilcox sand in 
Oklahoma. 

In gathering material for his ar- 
ticle on Kansas Mr. Wagner trav- 
eled 1900 miles, visiting virtually 
every wildcat well west of the sixth 
principal meridian, talking to oper- 
ators on the ground, and geologists 
and engineers in Tulsa and else- 
where who have studied this terri- 
tory. 

Following articles in the series 
will take up special districts in Ok- 
lahoma, Texas and other states, in- 
cluding states now classed as wild- 
cat areas. These articles are particu- 
larly valuable because of the back- 
ground of experience and years of 
study of these districts Mr. Wagner 
enjoys.—Editor. 








the Coffeyville city limits, which at 
1213 feet was credited with in‘tial flow 
of 1200 barrels. 

Across in Craig county, Okla., the 
Fitzpatrick et al interests also completed 
a good well and L. L. Coyle has a test 
that made upwards of 500 barrels, inj- 
tial production, in 16-28-16, Nowata 
county, Okla., six miles southwest of 
Coffeyville and two miles southwest of 
the discovery well of the Red Bank in 
southeastern Kansas, 

The development of Wilcox produc- 
tion in southeastern Kansas means 
much to operators in that district in giv- 
ing that area a new lease on life. It is 
a significant fact that the 12,350 wells 
in that region, including the Wilcox 
sand wells so far completed, give up 
a total of only 13,000 barrels of produc- 
tion daily. 

The greatest number of Wilcox se- 
ries pools devoloped in Oklahoma have 
been in the east central part, which is 
here madz to include that district ex- 
tending from the area around Tulsa 
through Creek, Okmulgee, Muskogee, 


McIntosh, Okfuskee, Hughes, Semi- 
nole, eastern Pottawatomie and eastern 
Lincoln counties. 

Deeper drilling and more extensive 
“wildcatting” should certainly uncover 
additional Wilcox sand pools in these 
counties, while an even greater distri- 
bution is not inconceivable. 


Around Tulsa, small Wilcox areas 
have been found near Tulsa University, 
formerly Kendall College; at Verne Sta- 
tion, Bruner Station and Sand Springs; 
at a point north of the Tulsa country 
culb; at Bixby; and in Glen pool. 

These Wilcox sand humps around 
Tulsa are very small, the wells produc- 
ing as high as 5000 barrels, initial, but 
the decline is quite rapid. The depth 
here varies, but reaches to 2200 feet. 

South of Glen pool, the Wilcox has 
been found productive in 8-16-12, Creek 
county, on the Mounds townsite; in 
22, 27 and 28-16-12, Okmulgee county; 
in 13 and 14-16-12, Tulsa county; there 
are six small pools in township 16, range 
11, Okmulgee county; two in 15-12; and 
two in 14-11. All of the latter are in the 
general Beggs district. 

Other Wilcox sand pools of this type 
have been developed in the Bald Hill 
district, near the towns of Morris, Eram 
and Okmulgee; and near Henryetta, in 


36-13-11. 
One Wilcox Well at Wewoka 


There is one 50-barrel Wilcox saad 
well in the Wewoka pool, owned by the 
Dixie Oil Co. Sinclair Oil & Gas Co. 
recently opened a Wilcox pool, five miles 
northwest of Okemah, in 22-12-9, at 3770 
feet. 

The Wilcox has been found produc- 
tive in several small spots around Bris- 
tow, in Creek county, and near the towns 
of Jennings and Yale, north of Cushing. 
Directly south of the Stroud field in 
Lincoln county, and six miles away, 
Homer F. Wilcox has a producing well 
in the sand that bears his name that 
started off at 100 barrels daily at 4200 
feet. 

Southwest of Stroud eight miles, in 
5-13-16, Lincoln county, Phillips has a 
well in the Wilcox at 4260 feet that had 
1500 feet of oil on top of the drilling 
water when this was written; and the 
McMan Oil & Gas Co. had a 35-mil- 
lion cubic foot gasser at 3612 feet in 
1-15-16, about three and a half miles 
northeast of Stroud. 

In sections 14 and 16-19-9, northwest- 
ern Creek county, near the town ci 
Manford, are Wilcox sand wells which 
made as high as 600 barrels, initial pro- 
duction. Wilcox sand production in the 
Manford field proper, in 36-20-8, was 
not large. 

Some small areas of production in the 
Wilcox may have been omitted from the 
foregoing, but the enumeration made 
will serve to show the distribution of 
development and the persistency with 
which this horizon exists in the district. 

Many prolific Wilcox series pools 
have been found in the Osage, particular- 
ly in the Hominy district, where the 
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latest developments of consequence 
were the Pettit pool of the Marland, Oil 
Co. and the Red Bank Oil Co., i n 20- 
23-8; the Superior Oil Co’s. develop- 
ment in 3-23-8; and the developments of 
the Atlantic Oil Producing Co., and Mar- 
land, in 30-25-8. 

These fields hold up extraordinarily 
well for a period of seveal months and 
then drop off with a bang. An example 
of this was the Pettit lease of Marland, 
which a few months ago had open flow 
capacity of more than 25,000 barrels and 
which is now making roundly 3000 bar- 
rels daily. 

No factors at present exist to discour- 
age Wilcox sand exploration in the 
Osage; and this district, together with 
that further west in central north Ok- 
lahoma, should prove a fertile field for 
wildcatting with the Wilcox as the ob- 
jective. 

At present Tonkawa and Morrison, 
the latter in northern Pawnee county, 
are the only two fields in central north 


Oklahoma that are producing from the 
Wilcox sand; but between these two 
pools and the east central Oklahoma 
district lies an area which may merit 
testing to the Wilcox and which has 
some minor production heretofore de- 
veloped at higher stratigraphic levels 
on more or less definite structural evi- 
dence. 

The recent “discovery” of Wilcox 
production in the Graham field, a few 
miles northeast of the Rainbow Bend 
pool, in southern Kansas, has caused 
operators in this district to consider 
the possibility of the horizon proving 
more generally productive in adjacent 
areas in Kansas. The T. B. Slick well, 
in 19-32-3E, Cowley county, opened a 
new pool when it came in for 75 barrels 
an hour at 3429 feet, Oct. 29, 1924. 

These discoveries further suggested 
the possibilities to result from deeper 
drilling in older fields producing at 
levels higher in the geologic sequence 
in the general region. 





Cleveland, O.—The Cleveland Refin- 


ing Co. opened its fourth service station 


here the past week, and sold between 
800 and 1,000 gallons during the open- 
ing day. A gallon of gasoline was giv- 
en free to every purchaser for five gal- 
lons or more. The company expects 
to have 10 or 12 stations in operation 
within the next six months, according 
to Ray Q. Boltz, vice president. 
* ok * 

Salina, Kan.—Service Oil Co., a newly 
organized will put service 
stations into operation in this territory. 


company, 


Officers are: Kk. H. Garvey, president; 
Glenn Crumley, secretary; W. D. Fer- 
guson, treasurer; WV. L. Troutfetter, 


business manager. 
* aK * 

Okemah, Okla.—E. W. Sibley erect- 
ing filling station, handling Texaco prod- 
ucts. Automobile accessories also will 
be in The station will 
have two driveways and two gasoline 
pumps, also oil pumps. , 

oe ae 

Wellington, Kan.—Whaley Bros. op- 
ened a station recently, han- 
dling Standard products, according to 
P. E. Elliott, salesman for the Standard 


Oil Co. of Indiana in this territory. 
* * * 


carried stock. 


service 


Kewanee, Ill.—Charles E. Johnson, 
of the Johnson High Test Oil Co., pur- 
chased two lots, on which a service sta- 
tion will be erected in the spring. 

* * * 

Dyersville, Ia—Iowa Oil Co. of Du- 
buque, purchased corner property pre- 
sumably for filling station. 

* *’ * 

Springfield, Ill—ldward Tobin seek- 

ing permit to build filling station. 
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Duluth, Minn.—Northern Oil Co., re- 
cently incorporated, plans to erect five 
additional service stations during the 
coming year. A $60,000 station is near- 
ing completion at Duluth. 

Four of the five stations will be built 


in Duluth, while one to cost approxi- 


mately $11,000 will be erected in Su- 
perior. 
The company operates. stations at 


Virginia, Hibbing, Eveleth, Ely, Cook, 
Orr and Ray, Minn. 
e ak 8 
Valparaiso, Ind.—Laporte Independ- 
ent Oil Co., of Laporte, has purchased 
property here valued at $10,000 for a 
service station. The company operates 
stations at Laporte, Westville, Michigan 
City, Chesterton, Kouts, Walkerton and 
La Crosse. A. G. Tamlin is president. 
* OK ok 
Little Falls, Minn—Northwestern Oil 
Co., with headquarters at Superior, Wis., 
has bought property here on which it 


expects to build a service station at 
some future date. 
* * * 
Santa Barbara, Cal.—Richfield Oil 


Co. will enter this territory with ser- 

vice stations, and expects to expend 

about $100,000 for leases and equipment. 
* ok * 


Shreveport, La.—A_ building costing 
approximately $10,000 which will in- 
clude a filling station, is being erected 
for VL. “Gampisi. 

* * * 

Kenton, O.—Radiant Oil Co. to build 
filling station, to be managed by J. R. 
Frey. 

* * * 

Redwood Falls, Minn. — Redwood 

County Oil Co. recently opened a ser- 


vice station here, handling Texaco gaso- 


line and motor oils. The station is 
equipped with rest room. The company 
is enjoying a good business, according 
to James A. Baikie, manager. 








Here & There 








H. B. Peterman, who is assistant 
traffic manager of the National Petro- 
leum Association until offices of that 
organization were moved from Cleve- 
land to Washington, is now connected 
with the Cleveland Refining Co. which 
is operated by Ray Q. Boltz and Fred 
W. Boltz, Jr., sons of Fred W. Boltz, 
consulting traffic expert of the associa- 
tion. Mr. Peterman is the compiler of 
a schedule. of several thousand freight 
rates from refining centers to distribut- 
ing points in Ohio, Pennsylvania, Ken- 
tucky, Indiana, Illinois, Missouri, Mary- 


land, Massachusetts, West Virginia, 
Michigan, Wisconsin and Minnesota. 
* * 


Charles B. Neal, Jr. has entered the 
marketing end of the oil business for 
himself at Millville, N. J., having re- 
ceived most of his oil experience when 
he covered a route as truck driver for 
four years for the Standard Oil Co. of 
New Jersey, and one year for the Texas 
Co. Mr. Neal’s plant includes two 
15,000 gallon storage tanks for gasoline 
and kerosene, a service station, and one 
Reo truck with 400 gallon capacity fo: 
deliveries. He has already installed six 
underground pump outfits at garages in 


his territory. Mr. Neal is handling 
products of the Sun Oil Co. 
* * * 


Several changes in the North Caro- 
lina district offices of the Standard O:! 
Co. of New Jersey made recently in- 
clude S. B. Cochran, who was. trans- 
ferred from Baltimore to Charlotte, N. 
C.. to take charge of the lubricating de- 
partment, this position kaving been 
made vacant on the death of T. B. H. 
Brown. 

* * * 

Frank Bader, formerly with the Sun 
Oil Co. at Atlantic City, has resigned 
his position as manager to accept a simi- 
lar position with the Sinclair Refining 
Co. at Pleasantville, N. J., according ic 
Charles B. Neal, Jr., a Sun Oil distribu- 
tor at Millville. 

x ok Ok 

James Edgar Richards, Jr., born on 
Oct. 8 to Mr. and Mrs. J. E. Richards, 
Bowling Green, Va. Mr. Richards is 
agent for the Capitol Oil Co. at Bow- 
ling Green. 

* Oe Ok 

J. L. Wright, who has been in charge 
of the Wilmington station, has been ap- 
pointed district manager in that section. 
cracking plant without rerunning. 

* * x 


A. B. Gorman, who formerly had 
charge of lubricating oil sales in the 
Fayetteville district, was made district 
manager in that territory. 


NATIONAL PETROLEUM NEWS 








coer 


a 


NNN 


PEEI 
Cis 
worl 


and profit 
ing price 
and rapid 
overhead 
fuel oil se 
speed. 1 
ferent wa 
and comt 

Multipl 

Mechar 

Small « 

Long f 

Details 

Probab 
tributors 
those of « 
portant ¢ 
of haulin 
er has te 
with it a 
ber has t 
determin: 
ate conse 
ing mon 


bers find 


Fuelin 
requires 
capital < 
burner 1 
entered 1 
tried to 
have ha 
their fol 
are in if 
brought 
business 
operatin 
other wt 
ting do 
ethics in 

Oil b 
ular her 
for ever 
to wrar 
volume, 
been lov 
to be wu: 
has not 
“ham a 
From th 
busines: 
oil prof 
tion wa 
aged e: 
of com 

‘We 
if he as 
has ove 
not too 
secreta! 
do not 


Noveml 








0 gaso- 
tion is 
mMpany 


~ording | 


com 
» 

/ 
—__—_——, 
ce 


sistant 
Petro- 
f that 
Cleve- 
nected 
which 

Fred 
Boltz, 
socia- 
ler of 
reight 
ribut- 
Ken- 
Mary- 
ginia, 


ta. 


1 the 
S for 
g Fe- 
when 
r for 
0. of 





| 


: 





Narrow Fuel Oil Margins Demand 


Speed And Develop Economy 


CHICAGO, Nov. 15. 
PEED in operation is an object all 
. progressive fuel oil jobbers are 
working to attain because speed 
and profits are inseparable under exist- 
ing price conditions. Margins are narrow 
and rapid turnover is necessary to keep 
overhead from devouring gain. In the 
fuel oil service there are five enemies of 
speed. They present themselvs in dif- 
ferent ways, but most jobbers recognize 
and combat them about as follows: 

Multiplicity of product; 

Mechanical hindrances; 

Small dumps; 

Long hauls; 

Details. 

Probably the problems of fuel oil dis- 
tributors in small towns are much like 
those of city jobbers, but there is one im- 
portant difference, and that is a matter 
of hauling distance. A small town deal- 
er has to accept his mileage and cope 
with it as best he can, while a city job- 
ber has to cut his truck routes to a pre- 
determined length or take the unfortun- 
ate consequences. Wasting time is wast- 
ing money in any business, but oil job- 
bers find it especially true. 


Fueling is Big Job 


Fueling a city is a Herculean task. It 
requires large tanks, large trucks, large 
capital and large ideas. Oil men and 
burner men and consumers alike who 
entered the business on a shoestring and 
tried to operate on peanut roaster lines 
have had to take the consequences of 
their folly already. Most of those who 
are in it now, are in it to stay. They 
brought money and experience into the 
business with them and they are not 
operating for pleasure nor prestige. In 
other words, the fuel oil business is get- 
ting down to brass tacks and sound 
ethics in Chicago. 

Oil burning has rapidly become pop- 
ular here. There is plenty of business 
lor everybody and no reason for oil men 
to wrangle and cut prices for sake of 
volume. On the other hand prices have 
been low here ever since burners began 
to be used extensively in residences. It 
has not been a business at which any 
“ham actor” could get rich in a season. 
From the beginning it has required sound 
business judgment to distribute burner 
oil profitably in Chicago. This condi- 
tion was wholesome for it has discour- 
age d extravagance and the propagation 
of competition. 

_ “We will take on a distillate customer 
it he asks us to serve him, provided he 
has over 200 gallons of storage that is 
not too far away,” said A. H. Pederson, 
secretary of the Gavin Oil Co., “but we 
do not solicit the business. Our distil- 
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By Ward K. Halbert 


STAFF REPRESENTATIVE 


late gallonage is small and we want it 
to stay small, or get smaller. It is gen- 
erally unsatisfactory business. House- 
holders are coming to the heavier stuff 
fast. 

“Inquiry shows that the tendency is 
away from the light fuels, for several 
reasons. Good burners of kerosene dis- 
tillate are expensive and the fuel for 
them is expensive. That gives the cus- 





Mr. Miles Measuring Stick 


E W. MILES of the Murphy- 
* Miles Oil Co., Chicago, sug- 
gests a rule whereby the value of 
a contract may be measured. He 
figures each one on a_ percent- 
age basis; or to make it sim- 
pler, he views each item of ex- 
penditure as cents missing from a 
dollar. 
Sales Price to Consumer...... 100% 
(1) Cost of oil including freight 
(2) Sales cost plus advertising 


(3) Cost of delivering the oil.. ?% 
(4) General overhead costs ... ?% 


Item No. 1, by itself, usually 
runs between 70 and 80 per cent 
of the selling price which means 
that the other three items have 
to be held inside of 25 per cent. 
Nearly every oil man figures the 
cost items in cents per gallon on 
last year’s gallonage. 

By studying his sales territory a 
jobber can quickly estimate item 
No. 3 as it applies to specific de- 
liveries of given size and at known 
distances. Thus he can measure 
any prospective piece of business 
by laying it alongside of his cost 
chart and see if it is worth having. 











tomer sufficient grounds to change in- 
stallations just as soon as the burner 
gives him the least bit of trouble. Like 
any machine, an oil burner starts giving 
trouble when it starts to wear out. 
Householders who bought’ kerosene 
burners two, three and four years ago 
have learned their lesson. They have 
studied the matter since, and are re- 
placing with gas oil burners. ‘They cost 
as much money as the others, maybe 
more, but :hey operate on cheaper fuel.” 


Jobbers Encourage It 


With the tendency among customers 
generally toward “more heat for less 
money” the demand has improved for 
heavier fuels. Gas oil burners have be- 
come popular. Jobbers have been quick 
to see their advantage and encourage the 
movement. There is a little more profit 


in the heavier oil, and in uniformity 
there is a great saving. Even on small 
margins a big truck making several big 
dumps a day cun show a gain. And to 
increase the number of these dumps 
each day, Chicago oil men have studied 
the mechanics of rapid turnover. 


Standard Oil Co. of Indiana is one 
of the major distributors of oil fuel in 
Chicago. For economic reasons only 
one domestic fuel is being sold from its 
wagons this year, while two were han- 
dled last year. Duplication of refinery 
cuts, storage and rolling stock, prob- 
ably developed more expense than could 
be offset by having two oils for the 
same purpose. Last year’s products 
were a distillate and a gas oil. This 
winter’s furnace oil is more nearly a gas 
oil, substitutable for either of the 1923 
products. 


The action of the Indiana company in 
standardizing on one product is itself 
evidence of the popularity of the move- 
ment. Stanolind furnace oil this year 
is 34-36 gravity and has a fairly 
light amber color and a flash between 
150 and 150. The base price delivered 
to customer’s storage is 8% cents, but 
if said customer’s tank holds only 200 
gallons, he has to pay 9% cents for it. 
And regardless of the size of the storage, 
if the customer is careless and gets out 
of fuel so that he must ask for delivery 
on Sunday or a holiday, he must pay 
10 cents flat. 


Color Is No Object 


The Standard Oil Co.’s influence in 
the domestic oil trade to overcome the 
practice of buying on color has been 
good for the business here. House- 
holders are learning that color does not 
matter. They do not understand flash 
test, cold test and gravity but they want 
oil that will comply with city law, that 
will flow when the weather is cold, and 
that does not burn too rapidly. Stand- 
ard oil authorities say the color of 
their furnace oil is a help at the plant, 
having an element of safety. If fur- 
nace oil is dark, no employe can make 
the mistake of delivering kerosene or 
gasoline instead of it. 


When the householder understands 
that the oil recommended by his oil 
man is both cheapest and best; when 
he realises that color has no direct rela- 
tion to quality; when he has to pay a 
high premium on small deliveries, and 
when he discovers that his service is 
better with any one of several stand- 
ard burners, than if he has an “orphan” 
—then the domestic fuel business is get- 
ting down to earth. That condition al- 
most exists in Chicago now. By an- 
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Here is a Chicago fuel oil truck in action. 








It has a 5-ton Chassis with 1,650-gallon, two-compartment tank. Observe 


the underslung pump at the rear which enables the tank to be unloaded through a 4-inch line with speed 


other season oil men believe the victory 
will be won. 

City ordinances in Chicago are rather 
severe. The law allows only 50 gallons 
of oil with a flash point under 187 in a 
householder’s basement. The effect of 
such a law is to retard the development 
of business. Some people can place a 
tank only in the basement. If they 
violate the law they invalidate their in- 
surance, which costs them the value of 
the house if it should burn, no matter 
where the fire might start. This is only 
a secondary problem in the city, how- 
ever, because the burner business is ex- 
panding just about as fast as it can be 
taken care of. The same law permits 
1,500 gallons outside of the house, which 
feature compensates somewhat for its 
bad aspects. 


Long Hauls Expensive 


In a closely built city it is hard for 
a salesman to confine his order taking 
to a limited territory. Especially a 
young salesman would rather take easy 
orders from all over town than to work 
a small territory for all its worth, but 
the latter method has proved itself more 
profitable for the company, even if the 
orders do not come in so fast. 

All cities have speed limits for motor 
Cars On most streets. It is always more 
dangerous to run trucks too fast than 
a lighter machine, because it takes more 
energy to stop them. These facts pre- 
clude fast driving as a’ means of giv- 
ing fast service. Gaining speed must 
be done by having short runs, and be- 
ing able to load and unload quickly. 
High powered pumps and large outlets 
for tank trucks help to speed loading 
and unloading. But the matter of mile- 
age is of even more importance. 

Suppose a truck can average five miles 
an hour in Chicago traffic, and if it is 
a big truck that is pretty good time. It 
is 15 miles (or three hours run) from 
Howard avenue on the north to the Mid- 
way on the south, and there is plenty 
of desirable business all along the way 
But if a driver has to make that run 
for one dump he is operating at a loss. 
lor instance: 
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Gas oil costs 3 cents a gallon in 
Group 3. Freight is nearly 2% 
cents to Chicago. The flat cost of 
material is 5% cents and it must be 
sold for about 6% cents. That is 
1 cent gross profit. 

Union truck drivers get $175 a 
month which is about $7 per work- 
ing day. Depreciation on a $6,000 
truck for one day is more than $3 
which means the service costs the 
oil man $10. 


If it requires an hour to load and 
an hour to unload, even if the dump 
is 1,000 gallons, the trip yields only 
$10 (which is what it cost) and the 
day is gone and nothing accomp- 
lished. 


Must Limit Area 


“If a customer is two hours out and 
two hours back, he is a bad customer 
for us,’ said E. W. Miles, Murphy- 
Miles Oil Co. As he said it he pushed 
back the papers on his desk to show a 
map of Chicago under the glass. On 
the face of the map were drawn three 
concentric circles. The center of these 
circles was 1801 Fullerton Ave., the lo- 
cation of his plant. The radius of the 
small circle was scaled to one mile; the 
second circle,;two miles; and the outer 
circle, three miles. 


“We have few customers outside of 
the three-mile limit,” he said. “But 
they are good customers and they have 
big tankage that is easy to get to. We 
once solicited business outside of that 
limit in an active way, but we have quit 
it. We made a little survey which showed 
that we did not have quite half of the 
available gallonage inside of that circle, 
so we think we have plenty of room 
to expand in our own territory for a 
while. And we know we are making 
money on the close-in customers.” 


Chicago is an easier town to chart 
than most towns because it was built 
on the prairie, and streets which used 
to be section and township lines are 
still known to nearly everybody and 
usually they are indicated in some way 
on city maps. The average man on the 
street directing a stranger usually speaks 


of distances in miles and half-miles rath- 
er than in blocks. Furthermore, Chica- 
go is flat topographically, and the go- 
ing is about alike in all directions. There 
being no bills to interfere with the 
reckoning, the running cost of any ve- 
hicle might be figured by miles also. 


Plenty of Business 


For an oil man to limit his business 
operations territorially may look like a 
short-sighted policy to one who has not 
given the matter consideration. Indeed 
the time might come when Murphy- 
Miles would have to take on more terri- 
tory in order to expand, but if that time 
comes soon it will mean building an- 
other plant. For the present, at least, 
the company can not complain about 
slow growth. It was organized in 1922 
and in that year did enough business to 
justify its existence, but it did no more 
in the whole of 1922 than it expects 
to do in the single month of January, 
1925. 

Some of the older companies in Chi- 
cago have been obliged to build addi- 
tional plants in other parts of town to 
take care of their business. For in- 
stance, the Lynch-Clarisey Co., which 
was in the fuel and lubricating oil busi- 
ness here many years before the home 
heating business arrived. When the 
burner oil rush came along Lynch-Clar- 
isey was Called upon for light fuel. The 
company was already doing business over 
a wide area and did not change its policy 
The domestic fuel business in 1922 and 
1923 so taxed its south side plant and 
rolling stock that it has built a new 
plant in Evanston, IIl., to serve that 
suburb and part of the northern halt 
of Chicago. 


There is a distinct tendency among the 
Independents in Chicago to disregard 
the Standard Oil Co.’s prices. Certain 
products are soid to the domestic burner 
trade in Chicago, under the _ prices 
charged by the Standard Oil Co. of In- 
diana. A great deal more is sold for more 
money than the Standard collects. Un- 
like gasoline, domestic oil fuel seems to 
be merchandised largely on a basis 0! 
quality, salesmanship and service. This 
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Oil men everywhere are turning to the new OTTAWA HY ta \ V\ 
Visible—the pump with all the improvements you have NY) 
been wanting selling at a Jow price. You’ll like this sim- WV 
ple, efficient gasoline pump too. You'll appreciate its 
many big superior features. Built more rigidly and of 
fewer operating parts. Eliminates all your leak-back 
trouble. Consider the following five points of superiority 


—reasons why You’! like the OTTAWA Visible. 


Ri id it , Noleaky joints or vibration from wind with 
g Y the OTTAWA Visible. All mechanism is 
supported on and enclosed within a pedestal constructed of 
sturdy oil-well casing. 


Vy 
\\ig | Vy 


. . The spraying of gaso- 
Cleaning Cylinder line on the glass walls 
of measuring cylinder makes cleaning seldom ‘necessary. 
Head plates are easily removed, giving easy access to inside 
of cylinder. 





. — You get greater service and satisfac- 
S im @ ic ity tion from the OTTAWA because it has 
fewest parts and a less number of pipe joints. 


Accessibility = eee ane 


door and auxiliary door gives you 
quick access to every working part. You can quickly and 
completely install the OTTAWA without partially disman- 
tling it. 











. The OTTAWA gives you the quick, 
O pe ratio n fool-proof operation every filling station 
must have. Air or hand operated. The hand operation is 
easy and rapid. The air operation requires less air than any 
other air pump. 


Write for Special Offer 


Do as many oil companies are doing—give the 
OTTAWA Pump a trial. Get our exceptionally 
Low Price Introductory Offer. You can’t afford 
to wait. Clip the coupon. Mail it today. 





o OTTAWA 


MFG. CO. 
205 FULLER ST. 
OG OTTAWA, KANSAS 
Send me complete infor- 


mation about your special 
Low Price Introductory Offer. 


gone ikike dnaeKhetakd apdeeiee 


ES <5 Ja cduwanecunndesieee 








Ottawa Manufacturing Company 
205 Fuller Street Ottawa, Kansas 
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is due partly to the fact that it usually 
is sold the consumer on contract of a 
season’s duration. 


Needs Big Equipment 

Fuel oil tank trucks in the city usually 
are big ones. There are several good 
reasons for this, but the chief one is, 
that only big dumps are profitable. A 
small truck can make only one big 
dump per trip, while a big truck can 
make two, or maybe three. The driver 
of a 1,500-gallon tank truck draws no 
more pay than the driver of a 500-gal- 
lon tank truck. And the big truck can 
make any trip about as quickly as the 
little one. The speed of a freight car- 
rying truck is not determined by its 
size, nor its power, in a big city. It is 
determined by the other traffic on the 
street, including street cars and horse- 
drawn drays. 


If a fuel oil jobber handles gasoline 
also, and takes a truck from gasoline 
service in the fall and puts it in the fur- 
nace oil service, he usually transfers a 
big truck. Probably small town dealers 
will not do that because they have to 
contend with country runs, unpaved 
streets sometimes, and hills as well. The 
suburban jobber’s problems are differ- 
ent, of course, but if he is obliged to 
use a small truck in fuel oil delivery he 
will have to have more margin on his 
oil than the Chicago jobbers are getting 
this fall. 


Not all of the Chicago Independents 
follow Standard’s policy of charging ex- 
tra for deliveries under 200 gallons. A 
great many of them go even further 
than Standard, and reject all orders under 
200 gallons. The Gavin Oil Co., which 
operates in a region about six miles west 
of the Chicago “Loop” district, accepts 
200-gallon orders in limited numbers if 
they are near by. But that acceptance 
is a coincidence. The company has a 
truck with a 200-gallon compartment 
and can give the service with compara- 
tive ease and some profit if it is not too 
far to drive. Nearly all the customers 
who were whcedled into installing a 
cheap 150-gallon storage tank by some 
burner salesman two years ago, are pay- 
ing dearly for their economy now. 


Quick Loading Important 


Most any good business man would 
get nervous if he had to watch a $6,000 
truck stand idle and a $7 a day man 
sit by, while a 1,500-gallon tank fills 
with fiuel oil through’ a 1l-inch pipe, 
especially if he stands to make less than 
a 2-cent gross margin on the oil. The 
Murphy-Miles firm was first in this re- 
gion to get nervous enough to go into 
the matter “with a knife” and slash out 
the loss. They began by ordering a spe- 
cially constructed tank from Heil of Mil- 
waukee, having 4-inch outlets and hose 
connections. 

Today the smallest line in the Murphy- 
Miles plant is 4 inches in diameter. They 
unload a tank car of 24 gravity fuel 
oil in 30 minutes through a 6-inch line. 
They can load one of their big trucks, 
(1,500 gallons or more) in six or seven 
minutes. The plant is small with limited 
storage, which is sufficient because they 
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only handle one product, but they have 
a pumping capacity of 600 gallons a min- 
ute. 

The trucks are of different makes, but 
they are all of the five-ton capacity and 
they have only two compartments per 
truck tank. Each truck is equipped with 
an independent pump driven by its own 
engine. Any truck in the fleet can 
load itself with its own motor in 15 
minutes. It can move oil from one 
compartment to another in its tank and 
it can pump oil out of a customer’s bur- 
ied storage, or up to his elevated tanks, 
and lose no time doing it. 


Home Service Similar 


Because the Murphy-Miles plant han- 
dles only one product, it is easier for 
a stranger to understand on brief ex- 
amination. However, the same prin- 
ciples are employed at the Gavin plant 
where six grades of oil are carried, rang- 
ing from 15 gravity to distillate. Gavin 
does cater to the domestic trade and 
its uncertain demands. The company 
owns a half million gallons of storage in 
eight tanks but does not use all of it. 
The storage was bought as a unit from 
the government after the war and the 
company had to take more than it needed 
or lose the trade. 


The Gavin Oil Co. also uses high 
speed pumps. They have a 3-inch Sterl- 
ing rotary pump to load fuel oil into 
tank trucks that will deliver 210 gal- 
lons in one minute through a 60-mesh 
screen. Loading a truck is a 10-minute 
job. Gavin’s gas oil pump is only a 2- 
inch, but it delivers 190 gallons a min- 
ute througn a 60-mesh screen. Although 
this organization specializes on the needs 
of industrial burners, it accepts all good 
accounts from domestic establishments. 
Sometimes their drivers are obliged to 
lay as much as 125 feet of hose to de- 
liver an order to a customer’s tank, but 
they are always sure it is an order big 
enough, and close enough, to justify 
the time and trouble. They do no buck- 
eting at any price. 


The system used by the Gavin Oil Co., 
in servicing its customers would be an 
interesting study for any oil man who 
is just beginning a domestc fuel busi- 
ness. The Gavin Co. is a partnership 
and only about a year old. J. H. Gavin 
is a Tulsan and an active young sales- 
man, “doing his stuff” every day al- 
though he is president of the firm. A. 
H. Pederson is the secretary and only 
other partner. He formerly was with 
The Texas Co. under Harry Snell of 
Chicago. He sells too but is more of 
an inside service man and plant super- 
intendent. 


The Telephone Active 


Pederson is not strong for too 
much paper work, card systems, and 
files. But he knows that an oil tank is 
not transparent and no householder can 
see his oil supply dwindle like he used 
to watch his coal pile go down. Most 
customers really need to be reminded to 
gauge their tanks to see if they need oil. 
Even handy men and janitors about flat 
buildings and hotels forget to watch their 


Mr. 


oil. Most of them have their daily rout- 
ine to do, do it by habit, and forget to 
do their gauging which comes up at 
irregular intervals, 

So Mr. Pederson has every customer's 
name listed, each on a separate leaf in 
a lose-leaf book. On each page a cus- 


tomer’s street address is given, also 
his telephone number. The book even 
states the make of burner installed, the 
capacity of the storage, the number of 
rooms to be heated, when the tank was 
filled last, and when it may need filling 
again. 

Every winter day, Mr. Pederson turns 
through that book and looks at every 
page. When he comes to a page of a 
customer who is about ready for more 
fuel he telephones the customer but lets 
the customer do the ordering, sometimes 
holding the line while he measures the 
oil. He usually makes about 18 or 20 
telephone calls a day. If the customer 
can’t be reached by ’phone, a short let- 
ter will do nearly as well. 

Of course these young men hope their 
business will get so big some day that 
their system will be outgrown, but for 
the present it is working fine and the 
business is not so small either. It is 
probably as good and as cheap a system 
as could be started by a jobber just 
starting in for fuel oil service. 


Use of Big Storage 


While considering big equipment, 
there is another factor to fuel oil stor- 
age that is important. Most heavy fuels 
do not have a low cold test. They be- 
come stiff and refuse to flow or be 
pumped right at the time they are needed 
most. Most fuel storage tanks have 
steam coils, but even warming oil with 
steam takes time and delay is disas- 
trous when a customer is out of fuel on 
a cold day. Any dealer in heavy oil 
will agree that the bigger the tank the 
more even the temperature of the ma- 
terial inside may be kept. 

Suppose on a cold day a dealer has 
steam warining a tank car of oil which 
is being unloaded. Meanwhile he draws 
all the oil out of a small tank and starts 
to pump to that tank from the car. By 
the time the oil comes from the track 
through cold pipes, it will be ready to 
harden when it pours into the storage 
tank. If the tank is empty and above 
ground the whole mass will be stiff by 
the time it is full. But if it is run into 
a big tank half full of warm oil, the 
contents will equalize in temperature 
and not be too stiff to handle at any 
time. 





NEW YORK, Nov. 17.—Acton Gas 
Stations, Inc., of which Edward Mor- 
ris is president, are remodeling and im- 
proving several of their stations here. 
A new service station was recently 
opened by that company in Brooklyn. 
Mr. Morris, a pioneer in chassis lubrica- 
tion who built and operated the first 
greasing table in this city, offers free 
crank case service. The various stations 
operated by the company can handle 16 
cars, according to T. B. Swennes, gen- 
eral manager, 
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September Daily Gasoline Output Breaks Record; 
Wax Exports Nearly Equal Production 


WASHINGTON, Nov. 13 
LTHOUGH total gasoline pro- 
44 duction in September fell off 
nearly 5,500,006 gallons below Aug- 
ust output, the daily average produc- 
tion, however, reached the 25,000,000- 
gallon mark for the first time in the his- 
tory of the industry, presenting an in- 
crease of over 618,000 gallons, or 2.5 per 
cent, over August daily average output, 
and an increase of 4,217,811 gallons, or 
20 per cent, over September, 1923, ac- 
cording to figures compiled by the U. 
S. Bureau of Mines from reports re- 
ceived by it from 273 refineries operat- 
ing at 78.5 per cent of their capacity. The 
increase in September daily average pro- 
duction over August, is due to the fact 
the former was a 30-day month. 


Chiefly because of the waning of the 
automobile season, domestic consump- 
tion of gasoline in September fell off 
101,399,269 gallons, or 12.3 per cent un- 
der August, which was the high record 
month with a daily average demand of 
nearly 26,500,000 gallons, but showed a 
gain of 62,271,007 gallons, or 9.5 per 
cent over September, 1923. Exports in 
September continued to hold up, how- 
ever, showing a gain of nearly 4,500,000 
gallons, or 3.9 per cent, thereby offsetting 
the sharp decline in domestic demand 
and making a drain on stocks to the ex- 
tent of 81,414,962 gallons, which is a 
decline of 6.2 per cent under Sept. 1 
stocks. Gasoline stocks on hand at re- 
fineries on Oct. 1 increased nearly 250,- 
000,000 gallons over Oct. 1, 1923, rep- 
resenting 51 days’ supply at the present 
rate of domestic demand, while Oct. 
1, 1923 stocks represented a 45 days’ 
supply. 

No great change in the kerosene situ- 
ation took place in September, except- 
ing an increase of over 14,000,000 gal- 
lons, or 20.7 per cent in exports over 


GASOLINE 
September °23............ 


UNG ae eh ttl VG ici Ps a eos ders RNC meet atfait 
PRE ere Pan ee crete arene Wate a Oe Manas 


KEROSENE 


SETS OSL 7 ee ete (URE ery ae oe 


MOY OM eg ite a acta cio ne halvs cae ae es 


BURNARG ieaciiee sre: onl. sles dcaniciewecnneemdesiee 
Giiiteninnnr terres o ciiaies Coane oac wares Tes 


GAS AND FUEL OILS 


SADE SEARIRI RE 3 Gro oo wie AG Riod (icra wa eae wae hee 
lw Teer ci er og Sa oa earls Uo wciae 
PTE ES SAS EEE eee Pee ee er eye 
NINN arg fog 50 0-6: Gg Seca 'g 6’ pcb bi wm alae ee ase 


LUBRICANTS 


Seiileses inet OR oo os sr aarti dex eaeuan 
Fly Ao oe ass uixs as wien Ge wid Mune owerees 
DUBNER cae odie clacdswlasevck ves ee any eenece raw 
ro EEE aerate enbage, eager caer rear 


WAX (Pounds) 


Sentensien aa cias ceeten< ocsm wines aie sie an ccenas 
Oly ame nr ore Sec camie acs ans Sanahe aan 
August...... ee eens San ae Ry ne 
WONTON iad Nalrg ccrwee wea acon ee ren ane eee 


CRUDE OIL (a) 


SOONER aes > oS iak aia Wavatat a atucate distorts areturecs 
Phy een ohare seis ecia lv. clove Sa oh wd te tare sia es 


Note: *From Bureau of Foreign and Domestic Commerce. 
(a) From United States Geological Survey (revised figures used when available). 


(5) Pipe line, tank farm and refinery stocks 
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August. Production gained nearly 8,- 
000,000 gallons, or 3.7 per cent over Aug- 
ust, and over 18,000,000 gallons, or 9.3 
per cent over September, 1923, while 
domestic tonsumption increased only a 
little over 3,000,000 gallons or 2.3 per 
cent over August, but showed a gain 
of 19,000,000 gallons or 16.1 per. cent over 
September a year ago. Stocks on hand 
Oct. 1 show a decrease of 6,000,000 gal- 
lons under Sept. 1, while stocks on Oct. 
1, 1923 were nearly 60,000,000 gallons, 
or 25 per cent, below stocks of Oct. 1 of 
this year. 

Gas and fuel oil production during 
September decreased 43,299,798 gallons, 
or 3.7 per cent under August output and 
increased 81,320,776 gallons, or 7.8 per 
cent over September, 1923. Domestic 
consumption in September remained on 
the same level with August. while it 





Crude Run to Stills by Districts in September 
with Percentage of Changes Over August 





% Change 

over 
September August 
NEY COMO ic cies hens 10,606,273 —-17.7 
Penneylvania ............. 1,853,758 — 2.8 
Indiana, Illinois .......... 4,550,167 — 6.6 
Oklahoma, Kansas ........ 6,743,675 — 5.8 
CREE welt due Wace ees ne ies x 11,059,099 — 1.5 
Louisiana, Arkansas ....... 4,506,876 — 7.1 
Colorado, Wyoming ....... 2,352,505 —26.3 
CMM. eceedaoercccnecs 11,944,574 —12.6 
yc i 53,616,927 —10.3 


Gasoline Stocks by Districts at End of Sep- 
tember and Percentage of Changes 
Over August 





showed an increase of 87,125,658 gallons, 
or 9.4 per cent over consumption in Sep- 
tember, 1923. September exports showed 
a decrease of nearly 10,600,000 gallons 
or 6.7 per cent under August, but in- 
creased almost 27,000,000 gallons, or 33.6 
per cent over September a year ago. 
Gas and fuel oil stocks on Oct. 1 fell 
off 18,000,000 gallons below Sept. 1, but 
showed a gain of nearly 160,000,000 gal- 
lons, or 10.7 per cent over September, 
1923. 


There was very little change in pro- 
duction, consumption and exports of lub- 
ricants, the largest change being in ex- 
ports which decreased in September al- 
most 4,500,000 gallons under August, 
and 5,603,699 gallons under September a 
year ago. Stocks on hand on Oct. 1 re- 
mained about the same as on Sept. 1, 
but showed a gain of 28,136,034 gallons, 
or 13 per cent, over September, 1923. 


While September production of wax 
reveals no great change over Avgust 
and over September a year ago, it is 
interesting to note that stocks are now 
lower than at any time since the last half 
of 1917, standing on Oct. 1 at 98,190,188 
pounds, showing a loss of nearly 5,000,- 
000 under August, and 78,875.784 pounds, 
or 44.5 per cent under September of a 
year ago. Exports of wax in September 
almost kept pace with production, being 
not quite 2,000,000 pounds below output, 
and showed an increase of over 6,275,- 
683 pounds over August and an inrease 
of nearly 11,000,000 pounds or 49 per 
cent over September, 1923. Most of the 
domestic demand, which fell off nearly 
10,000,000 pounds in September, was 
drawn from stocks due to increased for- 
eign demand. 


A table giving comparative analysis of 
refinery operations during September, 
August and July, of this year, and Sep- 
tember, 1923, appears below: 


% Change 
over 
September August 
GN ois vs cuixs 253,771,077 —13.4 
Pennsylvania ........... 28,626,475 — 3.8 
Indiana, Illinois ....... 155,049,164 — 6.9 
Oklahoma, Kansas ...... 133,567,489 — 7.07 
Texas SA ees ee 167,119,773 + 7.36 
Louisiana, Arkansas 104,685,584 —12.0 
Colorado, Wyoming 125,651,214 —16.8 
ee 261,135,107 + 3.62 
WOU OS eo rexe isc 1,229,605,883 — 6.2 
Production Imports* 
Pee eenry ves 623,732,834 26,560,649 
each wa wae 741,974,813 7,553,863 
SPEAR RCCL? 755,779,688 16,124,923 
paratane what wieraa a 750,264,418 3,217,278 
cucu aaidacr. 193,687,612 71 
EEA TS 194,201,141 65,232 
Bae 204,106,726 6,360 
cipal a tere 211,830,320 6,590 
er scree 1,032,590,585 28,552,094 
anes wandeuwn ms 1,102,785,843 53,166,789 
Sodawaesare ea 1,167,211,159 52,055,816 
Pe ey 1,113,911,361 24,160,405 
ee Sere 87,172,230 10,995 
wdipwiel stent matha 87,489,694 54,289 
jalern'ewtw eearare 92,761,392 4,641 
See eee es 90,227,655 1,525 
Pe Se 37,527,669 733,820 
jean auledastons 38,198,135 3,181,953 
aude sr arecwe ae 39,341,374 1,277,958 
US ee he 35,184,791 1,454,050 
aah atl Stabs 65,306,000 6,021,000 
Saas ht ental oo er ed 61,083,000 6,502,000 
Dia avatatecieeke aoe 61,704,000 5,862,000 
Seances eas 59,635,000 5,354,000 


Exports include shipments to Alaska, Hawaii, and Porto Rico. 


Stocks Domestic 

Exports* End of Period Demand 
75,647,256 972,704,832 655,797,616 
87,797,104 1,470,923,201 789,666,590 
112,339,075 1,311,020,845 819,467,892 
116,828,035 1,229,605,883 718,068,623 
81,760,783 238,024,012 117,520,444 
80,884,470 301,157,349 105,547,521 
67,661,327 304,136,230 133,472,878 
81,680,665 297,748,681 136,543,794 
118,546,662 1,481,203,993 923,574,153 
154,275,024 1,605,951,484 1,014,289,653 
156,033,837 1,658,670,957 1,010,513,665 
145,440,402 1,640,602,510 1,010,699,811 
30,459,358 215,013,179 62,130,145 
25,156,414 245,625,869 65,347,672 
29,271,086 242,752,892 66,367,924 
24,855,659 243,149,213 64,977,200 
22,283,309 177,065,972 13,933,250 
26,130,907 107,799,783 15,589,301 
26,917,121 103,219,860 18,282,134 
33,192,704 98,190,188 8,475,809 

(b) 

1,592,000 347,246,448 63,859,415 
1,408,000 396,209,931 61,685,088 
1,242,000 403,620,790 58,913,141 
1,777,000 405,248,800 61,583,990 
4 75 





1924.Gasoline Consumption PerCar 
Is Less Than In Recent Years 


Staff Special 
TULSA, Nov. 13 
ft APPEARS probable that total 
I shipments of gasoline from refineries 
in the United States for 1924 will be 
approximately 8,640,000,000 gallons, an 
increase of 17.31 per cent over shipments 
for 1923 which totaled 7,364,838,354 gal- 
lons. This estimate is based on Bu- 
reau of Mines statistics covering refin- 
ery operations in the first nine months 
of this year. 

During the nine months shipments 
from refineries amounted to 6,480,671,- 
748 gallons and during the. correspond- 
ing period of 1923 shipments were 5,- 
531,245,975 gallons. The increase in 
shipments this year over last thus far 
is 17.16 per 

H. kK. Davis, statistician of the West- 
ern Petroleum Refiners Association, has 
compiled a table which shows the per- 
centage of gasoline shipped during the 
first nine months of each year to the to- 
tal for the year since 1918. The table 
shows that during the six years ship- 
ments for the first nine months have av- 
eraged 75.01 per cent of the total for 
the year. It is on that basis that the cal- 
culation is made that 1924 shipments 
will total 8,640,000,000 gallons. 


Big Increase in Exports 

Much of the increase in shipments this 
year is due to the tremendous increase 
in export demand. During the first nine 
months of the year exports of gasoline 
from the United States have been 923,- 
757,299 gallons while total exports for 
all of 1923 were 871,116,614 gallons. 
During the first nine months of 1924 ex- 
ports were 41.39 per cent greater than 
during the first nine months of 1923. 

Deducting exports from total ship- 
ments up to Sept. 30, one finds indicated 
domestic demand for the period to be 
5,556,914,448 gallons. For the corres- 
ponding period a year ago domestic de- 
mand was 4,877,943,657 gallons, this 
year’s increase being 13.9 per cent. 

With figures for three more months 
to be added, it is estimated 1924 exports 
of gasoline will be around 1,200,000,000 
gallons of gasoline. If that total is 
reached anl the estimate of 8,640,000,000 
gallons for total shipments of gasoline 
is approximately correct it will be found 
that automobiles of- the United States 
have consumed fewer gallons per car 
than in any recent year. It now appears 
probable that the consumption per reg- 


cent. 


istered motor car will not greatly exceed 
450 gallons during the year. 


Average Consumption is Low 


In 1920 there were 510 gallons of gas- 
oline consumed per registered motor car. 
In 1921 this dropped to 461 gallons but 
in 1922 it was 485 gallons per car and 
in 1923, 494 gallons per car. The esti- 
mate of 450 gallons per car for 1924 is 
thus below even the record for 1921 when 
the country was in its last previous busi- 
ness depression, 

Increases in gasoline shipments from 
refineries for the first nine months of 
1924, are far from being evenly distrib- 
uted. As imentioned before the increase 
in shipments for the entire country is 
17.16 per cent. Among the various 
groups the East Coast, Texas and Louis- 
iana-Arkansas refineries have shown the 
greatest increase while Colorado and 
Wyoming refineries have shipped less 
gasoline than last year. 

The following table prepared by Mr. 
Davis shows shipments from all groups 
during the first nine months of 1924 and 
1923 with percentages of change: 





the rate of shipments maintained thus, 
far during the year. 
It seems obvious that a better balance 


must be struck by refiners throughout) 
industry cannot) 
continue year after year to produce more | 


the country, that the 


gasoline than is consumed and maintain 
larger and 
The example set by the Mid-Continent 
refiners this year seems a good one to 
follow. 


To Push Sale Of Natural | 
Gasoline Stabilizers 


Staff Special 

TULSA, Nov. 13.—The Carbide & 
Carbon Chemicals Corp., of New York, 
owner of the patents on stabilizers for 
natural gasoline plants, has opened Mid- 
Continent offices at 508 Exchange Na- 
tional Bank, Tulsa. W. F. Reich is 
in charge. 


Mr. Reich announced this week that 
the company had erected a factory for 
the manufacture of stabilizers in con- 
nection with its plant at Buffalo, N. Y., 
and was prepared to make installations. 
An active sales campaign will be waged. 

At present there are five natural gas- 
oline plants in the Mid-Continent field 
equipped with stabilizers manufactured 








Percentage 
1923 1924 Increase 
United States 
CN SO a coriaceous 1,002,867,322 1,267,549,951 26.39 
Penna., N.Y BE. (Ohio, and W.Va. acc. ccs 239,788,609 255,777,635 6.67 
W. Ohio, Ind., Ill., Ky., aNd “TOUR. ois 5s ciass 747,237,527 822,182,662 10.03 
Oklahoma, MME eetuceny uctuaeioayear 971,974,986 1,099,002,369 13.07 
eG tng ony cacape ia onuas iss 882,935,018 1/226,418,875 38.90 
PR. PMEEMERS. 05 o56c:055. osc ccs vee eas 303,160,730 380,611,013 2555 
SRO RINNE bs cs ce ns ais eRe vinisle simielels 474,016,856 472,279,079 * (0°37 
COED. Seat toss eonee La ero bates eres 909,264,927 956,850,164 5.23 
MME apes < cans weeweeaakapoceees 5,531,245,975 6,480,671,748 "17.16 
* Derease. 

It is interesting to note that the pro- - 
duction of gasoline during the first nine by the Carbide & Carbon Chemicals 
months of 1924 by all refineries increased Corp. All are owned by the Tidal Re- 


18.06 per cent over a like period last 
year and that gasoline stocks on Sept. 
30 were 154,706,000 gallons greater than 
on Jan. 1. The excellent position. in 
which the Mid-Continent refiners find 
themselves, is due to the fact that they 
have increased their production only 
10.73 per cent during the year while their 
shipments have increased 13.07 per cent. 
In Oklahoma and Kansas gasoline stocks 
on Sept. 30 were less than on Jan. 1 by 
4,632,309 gallons. 

Based on daily average shipments for 
the first nine months of 1924 all re- 
fineries in the United States have stocks 
on hand sufficient to run 52 days. Ok- 
lahoma and Kansas refiners with 133,- 
000,000 gallons on hand Sept. 30, had 
only enough gasoline to last 33 days at 





Daily Output of Gasoline by Districts for September and August with Percentage of Change 








% Change September 
September August overAugust 1923 

EE OMOBAEE: on. 2 5 asada. tie dn penaaieeee ek Gees 4,317,502 4,625,148 — 0.66 4,588,000 
REMOUINTIND «6.55:0 e206 c8ol fe Pi eee ok te 981,929 939,553 + 4.5 854,000 
RODRRMNED NY, RUNNINGS 5.555. arp avai eee Ne eee as Oo ee 3,168,918 3,162, 262 + 0.21 2,759, 000 
Oklahoma, Kansas 4,439,525 4,177,703 + 6.2 2,561,000 
DORBB | 5 ose esas ocin'nie hice re 5 119,237 + 2.6 3,432,000 
Louisiana, .\rkansas 1,455,195 1,187,008 22.5 1, 323.000 
Colorado, Wyoming 1,761,000 1 "682 ,159 +. 4.6 1,817,000 
California Sata he nicked br eckhe: 6a woe eter here bio acetate 3,629,433 3496 853 - 38 _ 3,453,000 
Total | is “aise . 25,008,811 24,389,923 L235 20,791, 000 


fining Co. The corporation has recently 
closed a contract to install stabilizers 
at five plants of another large manu- 
facturer, 

The stabilizing process was announc- 
ed about a year and a half ago in a paper 
read before the Association of Natural 
Gasoline Manufacturers by J. A. Rafferty. 
The first Tidal installation was com- 
pleted about 10 months later. The proc- 
ess is designed to produce a natural 
gasoline free from propane and lighter 
fractions with a high recovery and high 
gravity. 





GIBSON, CITY, ILL, Nov. 13.— 
Crosbie Bros. Oil Co. has just com- 
pleted a modern service station at Say- 
brook, Iii. Marketing conditions 
throughout central Illinois are unusually 
good for this season, road and weather 
conditions being ideal, according to 
M. H. Crosbie. 





NEW YORK. Nov. 13.—The Mineral 
Oil Corp. has added three tank cars to 
its fleet, two 3-compartment, 6300-gal- 
lon capacity cars, and one tank of 6500 
gallon capacity, according to Irwin 
Hymes, treasurer. 
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= | Type 
26.39 & Shown at right is 
6.67 Type C, for 100- 


10.03 pound drums with 
13.07 : 6 

38.90 openings from 6 to 
25,55 Yinches. Adjust- 
* 0:37 able to drums of 


5.23 varied heights. 






Type E 
Type E is similar 
to Type C, for 100- 
pound drums with 
1% inch or 2 inch 
bungs. Adjustable 
to drums of varied 
heights. 



























ce Putting Sales Experience Into Pumps 


ently 


= The closer you study them, the more clearly combined with a 24 inch cylinder, enables the 
7 you can see back of every point in the de- Type C Pump to deliver heavy stocks with sure- 
ede sign of renee Pumps, the results of long ness and accuracy even at low temperatures. 
aper experience in selling greases. . Bohannon Grease Pumps were the first pumps 
‘ural For example, all Bohannon Grease Pumps are constructed with the cylinder operating at the 
olny equipped with piston rings, producing air-proof bottom of the container. And ever since that 
ee suction. This exclusive Bohannon feature, time, they have maintained their leadership. 
ural 

hter DES MOINES FOUNDRY & MACHINE COMPANY 

igh DES MOINES, IOWA 


The Bohannon line includes a pump for every ordinary size of oil or grease container. Bohannon Oil Pumps 
are individualized by their no-gasket construction and by their combination arm drain-back and measure-rest. 
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Attractive bill boards are more pleasant for the drain pit patron to look at than unkempt backyards 


and uninteresting brick walls 


What Makes Women Regular Customers At Service Stations? 


the woman 


HAT appeals to > Ww 
driver at the service station? 
Why will she patronize one 


stations: 


station and another? 
Courtesy, service, cleanliness, these 

three; and of these three courtesy is the 

drawing card, with service running 2 


close second and cleanliness in between. 


pass by 


The editor, using a man’s preroga- 
tive to apply logic, says this can’t be 
so; that nothing can come in between 
a first and a close second. But this 
is a woman’s idea, and a woman's way 
of saying them, and I’m not going to 
change it. An attractive and clean sta- 
tion, the ever-appealing flower, plant or 
shrub to catch the eye, and accessibility, 
are factors that mean much to the 
woman motorist. 


With the number of women driving 
into service stations for gasoline and 
oil estimated generally at anywhere be- 
tween 25 to 40 per cent, and taking 30 
per cent as a fair average, for statistical 
purposes, means that women last year 
may have purchased 2,000,000,000  gal- 
lons of gasoline and this year the figure 
will be in excess of that. With women 
forming one-third of the passenger car 
gasoline-buying public, it seems that 
a subject that would merit considera- 
tion on the part of oil companies is the 
one concerning the woman buyer, how 
to attract her to your station, how to 
make an appeal for her gasoline busi- 
ness, and how to put the idea over to 
her that she should patronize your 
company regularly for her gasoline and 
oil requirements whether she drives into 
any one particular station operated by 
your company or not. A sales cam- 


paign directed solely for the attention 
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Written By A Woman 


of the woman driver and one that would 
carry an appeal to her, may accomplish 
that. 


Although the attractiveness of the sta- 
tion itself and the station grounds will 
do much to invite the woman driver, 
once she has driven up to the pump, 
there is one thing that will never lose 
its charm to her, and that is courtesy and 








Catering To Women 


yer influences a woman to 

patronize a particular service 
station? Is her belief in the superior 
quality of the products sold there 
the primary urge; or is the appeal to 
her aesthetic sense more of a factor 
than with men customers? 


What makes some stations’ busi- 
ness run 50 per cent to women’s 
trade, while at others, in the same 
general class of territory it may run 
only 10 per cent is told in the ac- 
companying article, written by a 
woman who knows. considerable 
about the oil business. 


Her observations are based on 
her experiences in touring Cleve- 
land stations with only women in 
the car. Since the percentage of 
women drivers is on the increase, 
the problem of attracting their trade 
should be given real consideration 
by an.oil company. However, their 
policy, even to catering to women’s 
trade, is almost always fashioned by 
a mere man. Here’s a woman’s 
point of view on it.—Editor. 


attention from the station attendant. 
There is nothing that will so surely 
bring the woman motorist back to a 
station again and again as courtesy and 
any little service that might be extended 
to her. 


On the other hand, there is nothing 
so humiliating to a woman or so sure 
a way of discouraging the woman driv- 
ver’s gasoline business as a disrespect- 
ful attendant, only one of which we en- 
countered on our tour of Cleveland ser- 
vice stations recently. We drove into 
a fairly good looking station to use the 
air hose. The attendant was busy fill- 
ing the gasoline tank of a truck, and wis 
the while boisterously engaged in con- 
versation with the truck driver, who 
was presumably either a good customer 
or a personal friend. During the time 
that we tested our tires and used the 
air hose, the attendant made no move 
whatever to offer us assistance, nor to 
ask us whether we needed gasoline or 
oil, nor to give us any attention. After 
he had filled the gasoline tank of the 
truck, we believed he would approach 
us to see whether he could help us out. 
However, he merely looked in our di- 
rection, made some remark to _ his 
truck driver friend, and as we drove past 
the truck and out of the station, the 
attendant turned around and laughed 
boldly, and we immediately blue-penciled 
that particular station from our list. 


Our initial trip around the city’s sta- 
tions was made on a bright sunshiny 
afternoon. We started out in our ma- 
chine, my girl “chauffeur” and I. We 
had drained our gasoline tank down to 
about a pint and a half, which made '« 
possible for us to make a number cf 
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stops. The first station we visited is 
one owned by a well-known Inde- 
pendent. We stopped at this particular 
station because it was conveniently lo- 
cated and easily accessible. 


An Untidy View 


Our crank case needed draining, so 
we drove toward the drain pits. The 
first thing we met was hostile glances— 
but not from the service man. These 
were shot at us by a young man who 
was having the crank case of his new 
and shiny little roadster drained. He 
stood over the other drain pit prevent- 
ing us from driving over it immediately. 
Whether he believed that his car would 
be neglected when he saw two women 
driving in, we do not know, but as the 
service man saw us, he immediately 
climbed out of the pit, told the man 
what the oil cost him, and then turned to 
our car. We appreciated the attention 
given us. But it was 25 minutes before 
we finally drove out of the station. 


All this time we spent in waiting 
while the service man struggled and 
wrestled with the oil drain outlet. He 
had no tools that would unscrew the nut 
and he finally asked to borrow the 
wrench we had in our tool box. After 
sitting in the machine for about 15 min- 
utes, facing the side and back walls oi 
old brick stores, an unkempt back 
yard and an untidy lumber yard, we 
drew a mental picture of what could be 
accomplished in the way of beautify- 
ing this one ugly corner; beautifying it 
in an inexpensive manner and one that 
would keep the woman motorist inter- 
ested and entertained while she was 





pretty view 
with trees in #¥ 
back - ground, §§ 
marred by four Tt 
barrels next to 
drain rack. ay 
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waiting. Climbing roses twining about 
the white fence which surrounded the 
corner, or lattice work that would be 
high enough to hide the ugly view, 
would have made this corner more pleas- 
ing. A woman will appreciate and ad- 
mire flowers and she would enjoy wait- 
ing in a bower of roses while the ser- 
vice man was attending to her car. A 
little bit of salesmanship or a question 
concerning her gasoline needs on the 
part of the service man, would proba- 
bly send her to the pump to have her 
gasoline tank replenished. 


Loose junk lying around the station is 
always unsightly and a woman is quick 
to observe that untidiness. She will as 
a rule notice little things that contribute 
to uncleanliness and negligence that a 
man would never see at all. At this par- 
ticular station were three barrels placed 
at the back of the station grounds in 
no particular order, a rubbish can with 
old tin cans lying around it, an old 
broom and old oil cans piled up in a 
corner. All these things helped to mar 
an otherwise attractive station. Had 
there been a few shrubs and flowers, be 
they ever so humble, pfanted on the one 
little grass plot in pretty arrangement, 
instead of the expanse of hard, barren- 
looking gravel all about the place, that 
would have transformed this site into 
one of real beauty and one that would 
not fail to attract the eye of the woman 
motorist. The station is advantageously 
located, as a great number of women 
must pass that corner daily who em- 
bark on a shopping tour in the down- 
town section. 
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One point which could be imporoved 
upon is salesmanship on the part of the 
attendant. Out of 16 stops we made for 
gasoline and oil, there was only one at- 
tendant who tried to sell us more gaso- 
line than the amount for which we 
asked. He told us our tank would hold 
another five, so we let him fill it up. 
Only two stations out of the 16 asked 
about water and oil. 


The station which impressed us more 
favorably than any of the others and 
one which would without doubt attract 
the woman driver, belongs to one of 
the largest marketers in the country. 
The station is noticeable from afar. 
We could see its gleaming white, orange 
and black pumps fully a block away, 
with spots of gray stucco of the sta- 
tion between the branches of neighbor- 
ing trees. 


We drove slowly up to the station and 
were hailed at the curb by two alert 
attendants who directed us to drive in. 
These attendants were all attention. It 
was at this station that we had our 
motor oil drained after failing at the 
first station. One did not have to be a 
careful observer to note the spotlessly 
clean white drain pit and the white 
pump stands. The station itself was of 
stucco and similar in appearance to a 
cottage. There were flowers around the 
station building and a well kept plot of 
grass bordering the side walk. There 
was no ugly spot here, nothing that 
would not be appealing to the eye of a 
woman. Cleanliness and spotlessness 
seemed to be the watchword. Shade 
trees on the adjoining lot, and a pretty 
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(Above) 
An untidy 
corner with 
barrels, coal 
box and junk 
exposed, which 
Mars an unus- 
ually attractive 
station. 


In contrast, neatness is one of the chief attractions of this station with its expanse 
of well-kept lawns, clean drive-ways, and shrubbery-surrounded coal box, with 
shrubs hiding both the box and barrel at the back from view 
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- that permits free flow of 
air to tank as contents are with- 
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drawn and expulsion of air as 
tank is filled. Poppets have 
ground seats insuring an air 





They Adjust 


As They Pump 


There is a Blackmer Unit to 
fit any pumping requirement 
of the Oil Industry. Capacity 
range from 5 to 500 gallons 
per minute. 

They take up their own 
wear automatically; maintain- 
ing high efficiency after years 
of service. 

Write us about your pump- 
ing problems. Our engineers 
are at your service. 


Blackmer Rotary Pump Co. 


Petoskey, Michigan 


BLACKMER 


ROTARY PUMPS 








tight tank, Valves have wire 
mesh screens to prevent back 
fire; any pressure or vacuum 
can be maintained. 
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HYDE-SCHNEIDER - HALEY 
MFG. CO. 
ROCKFORD -:- _ ILLINOIS 


Complete Equipment for Filling 
Stations, Bulk Stations and Oil 
Distributors 


QUICK SHIPMENTS 
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park opposite the station, added much to 
its attractiveness. A woman would per- 
haps go quite a little out of her way 
to patronize such a station,—it was at- 
tractive, it was clean, and the attendant’s 
were courteous and obliging. 


Another pretty station we visited was 
set right in the woods. Trees had been 
cleared away to build the station on the 
site, and with the natural pretty back- 
ground of big trees, a good looking sta- 
tion, and the grounds to harmonize 
with the setting, made this a spot that 
was pleasing, restful and appealing to 
the eye. One extremely attractive cor- 
ner lot further down the avenue, was 
occupied by a very modest station, but 
the grounds were arranged in such an 
artistic fashion, with a luxuriant growth 
of flowers to match the color scheme of 
the station blooming in one long strip 
across the corner in the foreground, that 
the station itself appeared to be larger 
and much more handsome than it real- 
ly was. Three cars were waiting to be 
served at this particular station at the 
time we passed it, and all three drivers 
were women. Even a litle unobtrusive 
staion can be so dressed up that it will 
be transformed into a garden spot, with 
the result that there is a much better 
chance to catch the eye of the passing 
woman driver who would much prefer 
to patronize such a station, instead of 
one that is merely a place to get gaso- 
line that carries no particular appeal 
with it. 


“Too Dirty for Women” 


That a woman will generally avoid 
a dirty, grease-spotted and mud-spat- 
tered station is proven by the fact that 
when we stopped at one such station, 
and asked the attendant for an estimate 
as to the percentage of women drivers 
who come up to his station, he said that 
there were not very many, probably 
about 10 per cent. This estimate was 
the lowest of any that attendants and 
station managers had made, most of 
them averaging between 25 and 50 per 
cent, depending to some extent on the 
locality. The attendant, without any 
suggestion on our part, said, in answer 


Drain racks lined with 
where he is driving even 
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white not only catch the eyé but 








A lattice fence, covered with vines and flowers during the summer, adds much to the 
beauty of this station, which serves many women drivers during the day 


to our question as to the reason why 
the percentage was so low, that “he 
guessed the station was too dirty for 
women.” 

We made particular note of the fact 
that such stations that appealed to us, 
that were neat and attractive, and 
adorned with shrubbery and _ flowers, 
were the ones that were the most pop- 
ular with other women, which fact we 
established by questioning the attendant 
or station manager as to the number 
of women motorists who patronized 
their stations. We made inquiries at 
a number of stations of all kinds, large 
and- small, untidy and neat, attractive 
and indifferent, flowered and unflowered, 
with the result that estimates as to 
woman patronage was about the same 
at similarly groomed stations. We 
passed and inspected in all about 130 
stations, about one-half of these being 
such that could not possibly make any 
impression whatever nor carry any ap- 
peal to the woman driver. Some were 
dirty with unkempt yards, and grease- 
covered signs, many were to difficult to 
approach and others were so obscurely 
tucked away in some little corner that 
they were not noticeable until we had al- 
ready passed them. 




















help the motorist to see 


when it is getting dark 


A station located on one of the main 
thoroughfares evidently can credit its 
high percentage of women customers— 
the attendant estimating it at 50 per 
cent—to its good service. The station 
itself is quite attractive, but there is 
nothing spectacular about it. When 
questioning the attendant, he explained 
that women as a rule were not good 
drivers, and said that he usually had to 
drive their cars up the wooden greas- 
ing racks because they “couldn’t make 
it.” The women undoubtedly appreci- 
ate this service and patronize that sta- 
tion, particularly to have the crank case 
drained and then stop to have the gas- 
oline tank replenished. 


Indifference of Attendants 


There is one station in the city that 
stands in bad repute among both women 
and men drivers, but especially the mea, 
due to the fact that the attendant is a 
perpetual grouch, and seems to have 
cultivated the habit of making customers 
wait before he comes out of the station. 
We determined to find out why motor- 
ists living in that neighborhood had told 
us that they would drive out of their 
way to avoid this particular station with 
the unpleasant and d‘scourteous attend- 
ant. As we drove up to the station, the 
attendant came out promptly enouga 
but our first impression was that he did 
anything but radiate sunshine. We 
perked up our courage enough to ask 
him whether many women patronized 
the station, and he said “yes, lots of 
them.” Further questioning revealed 
that he didn’t like men customers, they 
were too fussy and didn’t want their 
cars touched, and as to whether men cus- 
tomers wanted and appreciated service 
at the station, he said he didn’t care. 

Another such attendant we found at 
one of the big stations here. We drove 
into the station because it was attractive 
and neat, the color scheme appealing to 
the eye, and the grounds well kept. 
However, our impression was not so 
good after the attendant had waited on 
us. He ambled toward us at a leisurely 
gait. mumbled “how much,” and stood 
gazing into space while he turned the 
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PRESSED STEEL PRODUCTS 





PRESSED STEEL PRODUCTS 





Why You Should Investigate the G-E-M Bilged Steel Barrel 


Price—Our great production and patented method 
of manufacture permits the G-E-M Barrel to be 
sold for less than any other bilged steel container. 


Hoops—The G-E-M Barrel alone has the hoop 
formations which prevent denting and crushing. 


Drainage—Openings permit complete drainage 
and yet the plugs are not exposed to harmful 
contacts. 


Thickness—The full 13 gauge is uniform through- 


out giving a perfectly balanced package. 


Handling—The even balance and the bilge shape 
make it a one-man package. 


The G-E-M Bilged Steel Barrel is furnished in 
55 gallons capacity, black, galvanized or tinned. 


Also, Presteel I. C. C. and Light Gauge Drums, 
from 15 to 110 gallons capacity. 


Wire or write our nearest sales office. 


The Petroleum Iron Works Company 


Pressed Steel Products Department 
Sharon, Pa. 


New York St. Louis 


Houston Tulsa 


San Francisco 
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pump, ignoring us as completely as if 
we were not there at all. He made no 
effort to be pleasant, he didn’t approach 
us with a cheery smile, he didn’t try 
to sell us anything, he didn’t ask about 
oil nor the water, and we went away 
with the thought that this attendant 
had made us feel that he was doing 
us a favor by waiting upon us. 


\ccessibility is another important 
factor to the woman driver. She will 
not drive into a station that is hard to 
approach and where there are sharp 
curves to be made around the corner. 
She will pass many such stations and 
keep an eye out for one that is con- 
venient for her to enter. One such easy- 
to-enter station, located on one of the 
well-traveled thoroughfares, reports, ac- 
cording to the attendant, that about 15 
per cent steady customers among the 
women drivers drive in regularly, and 
estimates that anywhere from 25 to 40 
per cent of his patrons are women. The 
station is a good looking one, but is 
not pretentious. There are shrubs and 
flowers arranged effectively on the 
grounds. In addition to this, the attend- 
ant is pleasant and courteous, all of 
which will please the woman driver and 
make her feel that she will want to 
come again. 


The percentage of women driving into 
a station varies, of course, with the lo- 
cality. In a good residential district, 
there are many more women who drive 
their own cars than in a district where 
the people are of the typical foreign 
class or of a poorer class. Three at- 
tendants at three different stations esti- 
mated that 50 per cent of their custom- 
ers were women, but the majority es- 
timate anywhere from 25 to 40 per cent 
as about the average. Three stations 
located in a foreign settlement where 
women drivers are rare, estimated be- 
low 25 per cent, one giving the figure 
about 20 per cent, another at 10 per 
cent, and one at 1 per cent. 





Plans Bulk Plant in Norway 


WASHINGTON, Nov. 14.—A Nor- 
Wegian concern will build a bulk sta- 
tion for the handling of fuel and gas 
oils and gasoline on a small island north 
ot Bergen, according to a report to the 
Department of Commerce (Reference 
No. 146,824). A quay is to be built 
large enough to accommodate sea-going 
steamers and modern equipment is to 
be installed. 





CHEYENNE, WYO., Nov. 13.— 
Aero Oil Products Co., operating fill- 
Ing stations along the Lincoln highway 
in Wyoming, reports a distinct slacken- 
Ing in tourist trade for the past sum- 
mer season, apparently due to the slow- 
Ing-up of tourists to California, accord- 
ing to L. A. Miller, president. There 
Was a considerable exodus from Cati- 
fornia eastward in the spring, but very 
little after that, Mr. Miller says. Tour- 
ists visiting Yellowstone Park num- 
bered about the same as 1923. 
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Charleston Oil Co. Wins 
Suit Over Tax 


CHARLESTON, S.C., Nov. 14.—The 
Charleston Oil Co. recently had to go 
to court to prevent the state tax 
commission from collecting the 3-cent 
a gallon tax required by that state from 
jobbers, on more gasoline than the 
company had sold, according to Pres- 
ident T. Wilbur Thomhill. 


The attitude of the tax commission in 
the matter, which was the amount of 
taxes dué from the o‘l company for last 
May’s sales, seems rather silly. The 
judge thought it was silly too, to judge 
from his opinion, which he _ handed 
down in favor of the Charleston Oil Co. 


Here are the facts in the case briefly, 
as summed up in the court’s opinion. 
The Charleston Oil Co. calculated the 
amount due as follows: 
Total amount of gas sold during May, 
gallons 
1924 114,000 
Amount on which no tax has 
to be paid by them direct, tax 
being due and paid by a con- 
cern within the State from 
whom Charleston Oil Co., has 
purchased the gasoline and for 
which they have paid a price 
covering this tax 95,000 





Difference on which tax is due 
by the Co. 

The state, however, 
amount due as follows: 
Total amount of gallonage on 

hand during the month of 


May, 1924 136,009 


Amount of taxable gasoline on 
hand during the month of 
May, 1924 

Amount of non-taxable gasoline 
on hand during the month of 
May, 1924 

Amount of gasoline sold dur- 
ing the month of May, 1924 114,000 

and works out a proportion as follows: 

41 M: 136 M::x:114 M 


which proportion, when solved, would 
make the Charleston Oil Co. owe a tax 
on 34,000 gallons of gasoline for May, 
1924, instead of 19,000 gallons, and hav- 
ing paid a tax on 19,000 gallons, they 
would still be due the state treasurer a 
tax on 15,000 gallons of gasoline. 


“In considering this matter, it is 
noted that under the method of com- 
puting the tax due the state as em- 
ployed by the Charleston Oil Co., the 
state has received for the month of 
May, 1924, for the gallonage under con- 


19,000 


calculated the 


41,000 


95,000 


_sideration, a tax on the 95,000 gallons 


of gasoline purchased by the Charleston 
Oil Co. from within the state and 
has received from the Charleston Oil 
Co. a tax on 19,000 gallons of gaso- 
line, making a total gallonage from 
which the state has received a tax of 
114,000 gallons of gasoline, which is 
the exact amount of gasoline actually 


sold by the Charleston Ol Co. during 











this month; whereas, if the method of 
calculation sought to be employed by 
the South Carolina Tax Commission be 
allowed, the state treasurer will have 
received for May, 1924, a tax on 95,000 
gallons of gasoline from the concern 
within the state who sold this gallonage 
to the Charleston Oil Co. and in addi- 
tion thereto, a tax on 34,000 gallons of 
gasoline from the Charleston Oil Co., or 
a tax on a total gallonage of 129,000 
gallons of gasoline, which is 15,000 gal- 
lons in excess of the gasoline sold by 
the Charleston Ojil Co. during the 
month.” 


It was plain, according to the judge’s 
reasoning, that the law prescribed the 
payment to the state by each oil com- 
pany each month the tax on the gal- 
lonage sold during that month, and this 
the Charleston Oil Co. had done. There- 
fore, he upheld the contention of the 
company that it could not be made to 
pay a tax for May on a greater gal- 
lonage than it had sold during that 
month. 


Toronto Council _ Opposes 
Entering Oil Business 


TORONTO, ONT., Nov. 14.—The 
proposal that Toronto enter the gaso- 
line business, which was submitted to 
city council about six weeks ago by 
Alderman Pearce, received its first set- 
back when on Nov. 3 the council de- 
feated the bill asking the city to apply 
for legislation to empower it to carry 
on the business of buying and selling 
gasoline to Independent dealers, with- 
out profit, and to issue debentures for 
$50,000 without a vote of the electors 
to enable the city to go into the business. 


Arguing that the city should under- 
take such a business, Alderman Mc- 
Bride said the only way to get gasoline 
prices down was to get the legislation 
necessary to do it, and that if the city 
would stop now, it would kill any ef- 
fort to get lower prices. He further 
asserted that this was the only “club” 
the city had and should the proposal 
be defeated, gasoline would advance on 
the following day. 


Attacking the contention that the Im- 
perial and other oil companies might 
lower the market 4 or 5 cents after the 
city had begun to sell gasoline at cost, 
McBride said “the city can cross that 
bridge when it comes to it.” 


Mayor Hiltz said he would suggest 
going into the oil business as a last re- 
sort, that every 1 cent reduction in gas- 
oline prices meant a saving of $1,000 a 
day to Toronto motorists, and, “it is 
just as well to show these oil companies 
that we don’t intend to stand any non- 
sense.” 





NEW YORK, Nov. 13.—Douglas R. 
Semmes, who has been geologist in 
Mexico for the Mexican Eagle Oil Co.. 
will establish a consulting office in 
New York soon. 
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FISK 


TRANSPORTATION 
CORD TIRES 











These Tough Rubber Buttons 
Mean Better Traction And Greater Mileage 


Over one hundred tough, anti-skid, rubber buttons in the Fisk tread will put sure grip 
and power under your truck. But the button tread, found only in the Fisk Tire 
is more than a most effective protection against skidding. These buttons, because 
they afe unusually thick and tough, yield thousands of extra miles of service. And 


because they are made of a specially resilient compound they absorb 
much of the vibration and pounding of the road that cause truck 
depreciation and damage to the load, 

Supporting this sturdy, practical tread, is a strong carcass, scien- 
tifically reinforced to withstand the daily grind and hard knocks all 
truck tires receive. 

A twenty-hve year reputation for quality 
is back of every Fisk Truck Cord 


THE FISK TIRE COMPANY, Inc. 
Chicopee Falls, Mass. 
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Time to Retire Fisk also makes Solid Tires designed for every type of heavy work 












































STORAGE TANKS 


“ Our Mr. Scheuring will be in attendance 
at the Cleveland Convention - N. P. M. A. 


EMERSON-SCHEURING TANK CO., Inc. 


INDIANAPOLIS, U.S. A. 
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—just one of 


many 


styles 


Warm in Winter 
Cool in Summer 


Metal Shelter G 


Pruden System buildings 
can be perfectly insulated 
against heat and cold. 


They are economical, 
strong, handsome, port- 
able, and very quickly 
erected. 

They are made in a wide 
variety of styles, sizes and 
prices, to suit every need. 


We have openings for a 
few good men to be our 
representatives. 

Wrte for proposition. 


Wabasha & Water Sts. 
SAINT PAUL, MINN 











Established 
1867 





The Vilter Mfg. Co. 


1136 Clinton Street, Milwaukee, Wis 


Vilter High Speed Refrigerator Machine 


Oil Refinery Equipment 
Refrigerating Machinery 


Oil Cooling Coils and 


Gasoline Condensers 


We will gladly figure 
on your requirements. 


Branch Offices in All Principal Citie: 
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Comment On Gaso 


ETTERS from men in the oil industry reaching -the 

Editorial Department of this publication recently show 
the industry is doing a good deal of thinking about the pres- 
ent gasoline’ price structure, and that it realizes that this 
offers probably the greatest danger of outside .interference 
in the coming months, even as it has in months past. 

This outside interference comes not so much from a 
general belief on the part of the public that gasoline prices 
are too high, as from the inability of the public to under- 
stand the price structure on which the industry operates. 


line Price Structure 


the fact the marketing industry is doing business on a price 
structure originated many years ago to meet entirely differ- 
ent conditions than now exist, when the Independent mar- 
keting industry was practically a negligible factor in the 
business. Neither does the public understand that the so- 
called spot market for gasoline, the wholesale price at the 
refinery, governs probably no more than 15 per cent of the 
gasoline retailed; that prices of all the integrated companies 
and the Independent marketing companies buying on mar- 
the tank wagon markets are not 


nal contracts based on 


y 
S 












It is hard for the public to understand why retail gasoline 


closely 


prices do not more 


crude, or even the spot refinery market on gasoline; or why 
gasoline prices vary two or three cents over the state line; 
or why an oil company will haul gasoline twelve or four- of 


teen miles into the country, carry it down a farmer’s lane 
in buckets and charge that farmer two cents less than he 
will pay if he drives to town and buys it from the oil com- 


pany’s filling station. 


The reason for some of these apparent discrepancies 1s 


Tank Wagon Price 
Is False Structure 


AVE read with more than passing 

interest your note, “Why A Tank 
Wagon Price.” This so-called Tank 
Wagon Price is the biggest factor in 
the downfall of the oil industry today. 
Big men who have spent their thous- 
ands in this industry would not stoop 
to the things they will do with a tank 
wagon in any other line of business you 
can mention. 

It's a very safe bet today when you 
say the larger part of the country fil- 
stations, with the prices as now 
posted, are only getting their own 
money back or doing so at a loss. Then 
comes the tank wagon delivering in the 
country at say 2 cents less than this 
price, some times less as even that price 
is cut in order to get the business, and 
that is not all. Most anywhere you go 
farmers and others are urged to fill 
even a five-gallon can or their car on 
the farm at even less than tank wagon 
prices. 


ling 


Mind you these same tank companies 
have filling stations-in town run with 
expensive help and high overhead. If 
a farmer came to town and asked the 
price of coal and was told $18 per ton 
at the shed but $15 “if you will let me 
take my truck and haul it to you say 
from 10 to 20 miles”. What would the 
farmer think? He would want either 
state or government investigation at 
once. That is where the oil industry is 
headed and if it comes it can be laid 
directly to the tank wagon price. Un- 
less there is a more uniform price made 
throughout the country, the oil indus- 
try cannot. survive. Prices as now 
posted in different places run from 10 
cents to 26 cents at filling stations. 


Public Opinion 
No business, no matter how big, can 


stand the indignation of public opinion 


for any definite period. The tank wagon 
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follow changes in the price of 


reaching this 


into a high 


office. 
readjustment—in 


and 


controlled by this spot market. 


Many of these price discrepancies are discussed in letters 


Some suggest remedies. It should 


be recognized that the industry is going through a period 


the marketing branch particularly at 


present—which throws all the rough spots and discrepancies 


light, 


that natural economic forces will 


iron them out to a great extent as the readjustment proceeds. 


Following are three of the letters on this subject which 


price or structure may cause the direct 
downfall of the business today. No 
other business that you can mention is 
run on these principles. 


Not one man in 10 can tell you what 
his overhead is. This varies of course 
as to location, the size of the town, and 
gallonage. Most of the wise people 
would sit and stare if they only knew 
what it was. It’s mighty easy to tell 
exactly. No guess work. The average 
man is mighty lucky to get money to 
run his business at 8 per cent. If you 
have the money of your own that is in- 
vested you can get 8 per cent very readi- 
ly, and no cause to worry. A 5 per cent 
must be added for depreciation or you 
are lost. I will put in a few of the 
things that are direct overhead. There 
are many more, of course. Cost of fil- 
ling .station 8 per cent; cost of bulk 
station 8 per cent; cost of equipment 
8 per cent; average stock carried 8 per 
cent; depreciation on station, bulk sta- 
tion and equipment 5 per cent; help 
hired to run station, tank wagons, etc.; 
cost to maintain trucks; your own sal- 
ary if you eat; advertising; postage; 
lights; fuel; water; telephone and calls; 
rent on location; shortage or loss of gas- 
oline % to 1 cent per gallon; inspection 
charges (most states have them); taxes; 
insurance. 

Look all these things square in the 
face—figure all your expenses, not part 
of them—divide this by the amount of 
gallons you have put out in the past 3 
vears (not by what you are going to 
do next year). You will find the aver- 
age cost of doing business 4 cents per 
gallon some even 5 cents, a man is 
mighty lucky if only 3. 

Where are you headed when you pay 
12 cents for gas laid down with this 
overhead, and then go to the. country 
and sell from 5 gallons up at 14 or 15 
cents, and plenty is being sold today 
for less than these prices. 

The above 12 cents is figured on a 4 
cent freight rate. Some places a few 


have reached this publication recently.—Editor 
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more 


from here it’s a 
short 
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Danger In Spread 
In Retail Prices 


SHORT time ago the writer made 
a day’s drive through our state, and 
being an “oil man” I was interested in 
others in the same line of business. 
The thing that interested me the most 
was the vast difference in filling sta- 
tion prices on gasoline. It ranged 
from 14 to 25 cents per gallon, and I 
couldn’t help but think that some con- 
cerns were either making a very long 
profit or some were selling at a loss. 
Whichever it was it didn’t look like 
very good business to me. This large 
difference was not made by local deal- 
ers only as I noticed our most promi- 
nent companies were interested in the 
towns where this large spread occurred 
and took part in the selling of gasoline 
at these different points. 


Why should this be? Do we not 
know that these are the very things 
that make the public dissatisfied and 
brings us closer to the time that the 
states and federal government will step 
in and regulate our prices? 

In our local town we have, in years 
gone by, experienced somewhat of the 
same thing. One dealer would get it 
in his head that he could control the 
business by cutting the price a cent or 
two, it would be but a day before others 
met his cut price, bringing the business 
right back to where it belonged and 
the only benefit was a cent or two loss 
on the profits to the filling station or 
garage. The public benefitted, did not 
appreciate it to any extent and at the 
expense of the dealers. 

These are causes; there is a remedy 
and it is common sense among the 
dealers. They must use their heads. 

(Continued on next page.) 





Remedy Is In Stabilized 
Oil Market 


(By James O'Neill Bruen, Ore Pro- 
ducer, Kansas City) 


oo the world war, under 
quasi-government supervision, the 
oil industry experienced its most har- 
monious and prosperous era. Under 
the direction of Commissioner Mark L. 
Requa, crude prices were stabilized at 
the well at a price where producers 
were not thrown into bankruptcy, re- 
‘ined prices allowed a fair profit to the 
refiner, and the filling station also made 
a fair profit. In other words, the price 
spread from the crude producer to the 
ultimate consumer, was equitably and 
evenly balanced. 

Under the demand and stress of war 
conditions, the Standard interests and 
the Independents worked in close har- 
mony, and the Rotary spirit of “Ser- 
vice’ was evident throughout all phases 
of the oil industry. 

Today! What a change! The cult 
of selshness rules. The producer and 
the refiner, except in isolated instances, 
have their backs against the wall, look- 
ing vainly in every direction for relief, 
and. statistically, and actually, condi- 
tions are daily growing worse for all 
of them, and the financial graveyard 
looms directly ahead. 


Politicians and demagogues have 
seized upon these conditions for their 
own political advantage, and the oil 
industry from Mr. Bedford to the 
humble owner of the cross-roads curb 
pump have made but feeble reply. 
Why? Because, the spirit of selfish- 


ness rules, and the oil industry is in 
the wrong, and has no answer. 

Thousands of barrels of new crude 
production are daily being thrown on 
an already glutted market; millions of 
gallons of new gasoline are daily being 
“cracked” to add to the already over- 
saturated storage; evaporation losses 
are increased enormously on this ac- 
count alone, and still the glut increases. 
All well informed oil men of every 
branch of the industry know these are 
the facts. But, on account of the fear 
of innovation, and government inter- 
ference, and false optimism, they do not 
want to admit the answer to their 
troubles. 


Secretary Of Petroleum 

plain. We need a 
Secretary of the Petroleum Industry 
in the President’s cabinet! And a fed- 
eral conservation law to back him up! 
He must be qualified and well recom- 
mended, and know from actual experi- 
ence all phases of the industry. In 
other words, he must be an oil man, 
who has the confidence of the entire 
oil industry. 


The answer is 


Prices of crude should be stabilized 
in each field at a price which would 
represent a decent profit to the oil pro- 
ducer, a business of great hazard. Prices 
should be high enough to warrant the 
adventurous “wildcatter” hunting for 
new sources of supply, and based upon 
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the quality of the oil, and distance from 
consuming markets. 

Prices of refined products should 
likewise be stabilized, at a price allow- 
ing an efficient refinery to make a satis- 
factory profit. The refining industry 
is fifty per cent overbuilt, and the in- 
efficient and wasteful plants should be 
permanently closed. 

The retail price to the consumer 
should also be fixed, so that a filling sta- 
tion handling a decent gallonage should 
make a fair profit on its investment. 

In times of over-production, instead 
of forcing prices down below cost of 
production; with its attendant business 
paralysis, each producing field’s runs 
should be cut down the percentage of 
over-production as a whole; based and 
allocated on prévious month’s produc- 
tion. This would keep the surplus oil 
in the ground, God Almighty’s storage, 
far superior to any devised by the hand 
of man! 

There would be no incentive to drill 
wells when the oil could not be sold, 
and had to be left in the ground. Se!- 
fishness and waste would be defeated, 
and over-production would automatica!- 
ly take care of itself. 

In case of an oil shortage, a “short- 
age bonus” could be added to the price 
of each barrel of oil, and a correspond- 
ing increase to refined products. This 
wold cause the “wildcatter’’ to re- 
double his efforts to uncover a new 
crude supply. When supply and de- 
mand again balanced, the bonus would 
be dropped until another period of 
shortage, as determined by the govern- 
ment’s own statistics. 

How infinitely superior this would be 
to the present selfish and wasteful prac- 
tices! The whole industry would be 
prosperous, and the criminal waste of 
the nation’s petroleum resources would 
be permauently stopped. 

Besides, men of the petroleum indus- 
try, we have no right to rob our chil- 
dren’s children of their share of this 
nation’s heritage. 





D. M. Anderson, Supplv Man Dies 

PITTSBURGH, Nov. 13.—Duncan M. 
Anderson, 50, secretary of the Frick & 
Lindsay Co., Pittsburgh, oil well and 
mill supplies, died early Nov. 6 in his 
home, 132 Centennial Ave., Sewickley. 
He was born in Ohio and later lived 
in Washington, where he was educated. 
He was the son of Brig.-Gen. Harry R. 
Anderson. He took a position with his 
uncle, John A. Roebling, who construc- 
ted the Brooklyn Bridge, New York, and 
later came to Pittsburgh in the employ 
of the Frick & Lindsay Co., with which 
concern he has been connected for the 
last 15 years. 

ASHLAND, KY., Nov. 13.—George 
S. Engle and others, of Lexington, Ky., 
have leased a block of 20,000 acres in 
northeast Greenup county, Ky., directly 
south of the Portsmouth, O., Berea 
sand field and will start three tests at 
once. A favorable geological report has 
been made on the block. Small Berea 
production has been’ obtained near 
Portsmouth for a number of years. 


Price Cutting Continues 
In California 


LOS ANGELES, Nov. 14.—Present 
conditions indicate that the last 2-cent 
price reduction in the gasoline market 
has not materially improved the situation 
around Los: Angeles. The third or 
fourth day after the reduction, one of 
the major marketing companies posted 
signs readings “Six Gallons for $1.00.” 
At this rate the six gallons of gasoline 
could be purchased at 2 cents less for 
six gallons than the Standard market, 
an amount so small that it can hardly 
be called a price cut, yet a cut, in fact, 
nevertheless, and an indication that the 
major marketing companies may have 
different prices in the future. 

Further evidence that such is the 
case rests in the fact than another of 
the big marketers is giving a 4-cent 
differential to resellers contrary to the 
established practice of the 3-cent differ- 
ential heretofore maintained by all the 
big companies. 

Service station prices in Los Angeles 
including 2-cent tax are ranging from 
15 to 17 cents, with signs reading, “Five 
Gallons for 80 cents,” “Six Gallons for 
95 cents,” etc. Under these conditions 
it can be stated generally that the local 
domestic market is no firmer now than 
it was before the price reduction. © As 
there has been no reduction in the price 
of crude oil, and there is no immediate 
prospect of one, refiners are confronted 
with the danger of suffering a 2-cent 
per gallon loss on all their gasoline 
business, 








Foreign Opportunities 








Reserved information may be obtained from the 
Bureau of Foieign and Domestic Commerce, Washing- 
ton, and its district and cooperative offices by duly 
registered firms and individuals upon written request 
by opportunity number. The Bureau does not furnish 
credit ratings or assume responsibility as to the standing 
of foreign inquirers; the usual precautions should be 
taken in all cases, and where no references are offered 
it does not necessarily imply that satisfactory references 
could not be given. Correspondence may be in English 
unless otherwise stated. 


12112.—Paraffin 
China, purchase. 


wax, Shanghai, 


12150.—Paraffin wax, Vienna, Austria, 
purchase and agency. 


12176—All grades mineral oils, 
Frankfort, Germany, purchase. 


12186.—Oil for semi-Diesel engines, 
Blenheim, New Zealand, purchase. 


12187.—Fuel and gas oils, Lausanne, 
Switzerland, purchase. 


12188.—Kerosene, gasoline and lubzi- 
cating oils, Aleppo, Syria, agency. 
12189.—Lubricating ols and_ other 
products, Hamburg, Germany, purchase. 


12190.—Paraffin wax, Vienna, Austria, 
purchase. 
Italy, 


12191.—Paraffin wax, Milan, 


agency. 
12192.—Petrolatum, Kovno, Lithuania, 

purchase. 
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YOUR OPPORTUNITY 


Where Can You Find A Field 
As Big—As Profitable? 


DISTRIBUTORS WANTED 
For The Sale Of The 
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Electric or Water 


It’s a practical device for instal- 
lation in coal burning furnaces, 
permanently displacing coal and 
it’s drudgeries with oil as fuel at 
a cost less than coal, is built to 
give continuous satisfaction and 
gives it with virtually no service, 
is priced lower than competitive 
devices due to simplicity, and 
sells to a market that is almost 
without limit, every home or 
building is your prospect, made 


in correct sizes for heating from 
3 rooms to 300. 


12 highly rated old established 
merchants in Phila., alone sell 
the ‘‘Ideal”’ and are cleaning up. 


Connect before your territory is 
taken. 


An interesting proposition 
awaits your inquiry. 


IDEAL ROTARY BURNER COMPANY 


21 W. Clark 


York, Pa., U.S.A 
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Scientike 
Refining 


MOTOR OILS 





















A high grade product 


WRITE OR WIRE 
FOR SAMPLES - 
AND QUOTATIONS 


The National Refining Co. 


National Headquarters: National Bldg. 


Cleveland, Ohio 


es 


3 Aodern Refi ineries 


Coffey 
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GASOLINE and OIL PUMPS 


RAHERN Gasoline and Oil Pumps for Refinery and Bulk Station use, are always 
on the job when needed. Also, they materially reduce the cost of loading and 
unloading, transferring to storage etc., because they are simple and efficient in construc- 
tion; have large capacity; and require 
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only a minimum of power to operate. 


You will appreciate the ability of 
Trahern Rotary Pumps to withstand 
the severe strain of long, continuous 
operation during rush periods. 


We are always glad to tell you about 
Trahern Gasoline and Oil Pumps. A 
request for information or prices does 
not obligate you. 


LEADER-TRAHERN COMPANY 
Decatur, III. 
Plants: Decatur and Rockford, III. 


New York City 
21 E. 40th St. 



















Chicago 
327 S. La Salle St. 
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Painting Casing And Melting Paraffin, 
Two Methods Of Cutting Costs 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


PITTSBURGH, Nov. 14 


ETHODS of decreasing  pro- 


ducing costs or of increasing 
42° #4 production—usually equal to 
the same thing—have a way of cropping 
up unexpectedly. Just as Newton be- 
gan to draw certain conclusions from 
the famillar spectacle of an apple fall- 


ing to the ground, so an oil producer 
notices something that has been happen- 
ing repeatedly and proceeds to draw a 


conclusion from it that has money value. 


such valuable idea gained 
months y President S. W. 
Meals, of the Carnegie Natural Gas Co., 
which is a subsidiary of the Carnegie 
Steel Co., operating in Pennsylvania and 
West Virginia. A peculiarity noted by 
Carnegie men in pulling a string of pipe 
was responsible for what is soon to be- 
come general practice in this company. 


One was 


some ago by 


In pulling the pipe from an old well 
in the Homestead district, near Pitts- 
burgh, it was noticed that while the 
pipe was so completely corroded—pitted 
and perforated its entire Iength—the 
name of the manufacturer, the National 
Tube Co., stood out as though it had 
been etched on intentionally. The steel 
under the paint which had been used 
to stencil on the manufacturer’s name 
was as sound, apparently, as on the day 
it was run into the well. 


Obviously enough, it was the paint 
that had protected the steel. Mr. Meals 
set about to find out what the paint 
was. The pipe had been made so long 
ago that it seemed to be impossible to 
get the exact specifications of the paint, 
but company officials were inclined to 
the belief that at that time they were 
using a paint containing a considerable 
proportion of zine. 


So, there was nothing to do but ex- 
periment with different kinds of paint 
and ona number of wells drilled recently 


by the Carnegie Natural, the inside 
strings have been painted their full 
lenth. While no data on the compara- 


tive performances of painted and un- 
painted casings have been obtained, it 
is expected that within a few months to 
a year the company will have an ade- 
quate idea of what protection is afforded. 


Will Paint All Pipe 


Mr. Meals is, however, well enough 
assured of the value of painting that he 
is preparing to instruct all his superin- 
tendents to case only with painted pipe. 
Only the inside string is so treated. It 
is customary in many Eastern districts 
to pull all but the last string after the 
well is finished. 
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It is Mr. Meals’ idea that a_ paint 
which is “thin” and hence more easily 
applied is the thing he wants. His tests 
with three varieties, one ot 
which is extremely thick. Ease of ap- 
plication is one point to be considered, 
as costs could easily be run up with 
paint that was much of a job to handle. 
His plan also is to paint the pipe while 
it is new and clean. He is planning now 
for an effective method of cleaning dirt 
and from pipe that been 
pulled and is to be used again, to see 
whether corrosion can be halted. 


have been 


scale has 


It would appear that the logical place 
to apply the paint is at the mills, but 
as this is not yet being done—and pro- 
bably is not for some very good rea- 
son—the next best thing is for the pro- 
ducer to treat his own pipe. 


Removing Paraffin 


The Carnegie company, which, in ad- 
dition to producing gas on an extensive 
scale, also owns several hundred _ bar- 
rels of oil production developed in the 
course of drilling for gas, is now employ- 
ing a method of fighting that universal 
bugaboo, paraffin. The process is one 
of generating heat by the use of chemi- 
It has been quite successful in a 
number of instances and is being used 
regularly, 


cals. 


Any number of chemical preparations 
have been placed on the market—some 
of them patented—to remove paraffin, 
salt and gypsum deposits from oil wells. 
Their applicability depends to consider- 
able extent upon the condition of the 
well. 

The Carnegie uses sulphuric acid and 
caustic soda in the same well and has 
reduced its costs materially as compared 
with the usual practice of shooting with 
nitroglycerin, obtaining generally as 
good results. One well treated with the 
acid and soda was making less than a 
barrel a day. It had been shot repeated- 
ly and the shot hole probably was so 
large that only a very heavy shot 
would have further effect on it. 


Yields Big Returns 


After the chemical treatment, the well 
made 36 barrels the following morning. 
Mr. Meals says a great part of this 
probably was paraffin which had been 
melted from the walls of the shot hole 
and could be pumped out. The next 
pumping, of course, yielded much less, 
but the well averaged 15 barrels of oil 
for some weeks and now, months after 
the treatment, is making better than a 
barrel a day. The cost of the treat- 
ment was more than paid for by one 
day’s production at the higher rate of 
yield. 


The company buys crude concentrate 
sulphuric acid and carboys of 190 pounds. 
The amount put in the well depends 
upon the condition of the hole. If 
it is an old well that hasn’t been cleaned 
for a long time, or one with a large 
shot hole, an entire carboy of the acid 
is dumped in. 


The acid is run in in the bailer. In 
its concentrated form it does not injure 
the bailer. A wooden wedge is bolted 
to the dart of the bailer in such manner 
than when the dart strikes bottom, the 
wedge is forced upward and holds the 
bailer open at the bottom. This permits 
the complete flushing out of the bailer 
as it is drawn up through the oil in the 
hole. 


Adds Soda to Acid 


After the acid is in, about half its 
amount, by weight, of caustic soda is 
dropped into the well. This is pur- 
chased in solid form and the sticks are 
merely broken off and dropped into the 
well. The soda is to neutralize the 
the acid to the extent that it will not 
attack the casing. After the 
dropped in, it is thoroughly washed down 
with about a barrel of water, or 
if there be water already in the hole. 


soda is 


less, 


The result is the generation of a high 
temperatuure. It has not been measured, 
but Mr. Meals believes it runs up sever- 
al hundred degrees. The heat is main- 
tained for a considerable time. So vio- 
lent is the action that the fluid in the 
hole can be heard splashing—the agita- 
tion seems great enough to reach all 
parts of the oil sand. 


It is the practice of the company to 
let the well set overnight and pump it 
early the next morning. 


Cost of this treatment, for the chemi- 
cal alone, runs about $25 as compared 
with $80 to $100 for a nitroglycerin shot. 
The figure on the latter is for the ex- 
plosive and does not include the cleaning 
out following the shot, always a heavy 
expense. No cleaning out is required 
after the chemical treatment. 


Must Be Near Sand 


Naturally, the condition of the well 
makes some difference in whether the 
chemical should be applied. If*a well 
has been drilled some distance below 
the sand to form a pocket, as is fre- 
quently done, chemical treatment is of 
but doubtful value and the explosive, 
which is fired at the point needed, is far 
better. With a well which is bottomed 
in the sand or just through it, the Car- 
negie Natural Gas Co. prefers the chemi- 
cal method. 
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He Just Couldn’t 


[wo Jews were in business together, 
Cohn and Rosenstein. Rosenstein had 
been getting drunk and letting the busi- 
ness go. Cohn said, “The next time 
Rosenstein comes in drunk, I’m going 
to shoot him,” so he put a pistol in his 


ket and waited for Rosenstein. 
Pretty soon Rosenstein came in drunk 
as usual. Cohn pulled his pistol; put it 


in Rosenstein’s face. Rosenstein said, 
“How much do you want for the gun?” 
Cohn said, “How could I kill the man 
when he was talking business?” 


—Hooked. 


A Useless Sermon 

The students of a certain college grew 
so reckless in their behavior that the 
professor thought to reprove their con- 
duct by a lecture on morality. They 
listened with due submission and humil- 
ity In the lecture he 

sae 


course of his 


“My young friends, the floors of hell 
are paved with champagne, motor cars 
and chorus girls!” 

He was horrified to hear one of the 
students say in sepulchral tone: 

“Oh, death! Where is thy sting?” 


-Hawkeye Gusher. 


\ furrier was selling a coat. 

“Yes, madam,” he said, “I guarantee 
this to be genuine skunk that will wear 
for years.” 

“But suppose I get it wet in the rain,” 
asked his fair customer, “what effect 
will the water have on it?” Won’t-it 
spoil?” 

“Madam,” answered the furrier, and 
there was a wealth of sincerity in his 
dulcet tones, “I can only answer: Did 
you ever hear of a skunk carrying an 
umbrella?” 

—Union Oil Bulletia. 
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These Slicker Salesgentlemen 
A clerk came forward to meet a gen- 
tleman who had just entered one of the 
swell hat stores on Fifth Avenue. 


“What is your pleasure, sir?” said 
the clerk, rubbing his hands. 
“Golf,” said the gentleman, “but I 


came in here to get a hat.” 
—Perfect Star 


say 
@® © & 


Fine Words Didn’t Work 


oer 


have 
noble 


lerrence: Tis a fine kid ye 
ere A magnificent head and 
leatures. Could you lend me a couple 

dollars?” 

Pat: “I could not. ’Tis me 
child by her first husband.” 


wife’s 
—Wayne Winner. 
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ON THE LAZY BENCH 


Useless Hints on How to Make Your 
Service Station Different 


Gilt paint and baby ribbon will make 
the old gas pump look different. 

Silver candlesticks are very effective 
when set up on the oil pumps and lighted 


at night. 


Sprinkle the driveway frequently with 
This will attract the fem- 
A few scents make a whale 


Djer Kiss. 
inine trade. 
of a difference, as one of our cigarette 
advertisers says. 

Keep a case of iced champagne con- 
venient to quench the thirst of your 
“clients.” Ice water is so ordinary. 

The proper dress for a Service Sta- 
tion Practitioner consists of silk pongee 
suit, white silk shirt, white kid gloves 
and shoes and white silk yachting cap. 
tn the evening he should of course wear 
the conventional claw-hammer formal 
dress suit. 

A platinum 
with diamonds 
the manly wrist. 

Keep a powder puff tucked up your 
sleeve. It will come in handy for cov- 
ering grease smudges when you haven’t 
time to wash. Remember it’s your good 
looks and not the quality of the goods 
that brings the clients. 

Use a cut glass pitcher or oriental 
vase for serving oil. 

A platinum tray is appropriate and 
dignified for use in returning change to 
a client. 

A Turkish rug will absorb oil and gas 
and save a lot of work around the 
pumps. It can be easily burned and re- 
piaced for a few hundred dollars when- 
ever necessary. 

Never call a woman client “Cutie.” 
She might ask you to take her to din- 
ner. 

Discourage cars of low birth from pat- 
ronizing your Gas Service Shoppe. 
Cater only to those of high pedigree. 

Visit a manicurist at least three times 
a week. 

Emphasize the fact that only high 
Guality, purified, filtered country air is 
used in your air pump. 


wrist 
and 


watch garnished 
rubies emphasizes 


—Hawkeye Gusher. 
® > ® 
Revenge Is Sweet 
Judge: “It seems to me that I have 
seen you before.” 
Prisoner: “You have, your honor, I 
taught your daughter singing lessons.” 
Judge: “Thirty years.” 
—Hawkeye Gusher. 
> 6¢ 
“No, my husband has never spoken a 
harsh word to me.” 
“Ah. charming man—so considerate.” 
“Oh, no; so cautious.” 


—Union Oil Bulletin. 





























Even the Hen Advertises! 


HEN the hens of Grandma's time 

laid an egg, they coughed faintly 
behind their wings—and in an em- 
barrassed manner—walked quickly 
over to where the ducks stood and 
spoke to them in a low tone about 
the lovely sunset. Today, they prefer 
to lay their eggs in an automobile 
where they can step on the Klaxon! 


The old time salesman bought a 
dinner and furnished the drinks—the 
better they were, the larger his order. 
Today, merchandise must be sold. 
To be sold, it must be attractively, 
effectively displayed. 


Such is the duty of L-U-C-E Folios. 


303, shown below, is 





made from heavy black cowhide with stif 
fened bottom, reinforced with metal studs. 
Extension lock and strong, comfortable 
handle. There are 3 roomy pockets for sta- 
tionery and Inner Case, 





which has a handle and may be carried sep- 
arately. It is velvet lined with compart- 
ments containing 9 four oz. bottles and 4 
one half oz. jars. 


303 Folio and Inner Case, only 50 
with 10% discount for cash in 1 6°2 
30 days. Your name embossed 


in Gold free. Satisfaction guaranteed or 
your money returned. 


Send for our new Catalog of 
L-U-C-E Gift Luggage. 








Builders of Sales Luggage 
614 Delaware KANSAS CITY, MO. 
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Roots Rotary Gas Pumps Prevent the 
Great Loss of Still Vapors in Refineries 


The dollars and cents savings effected by the installation 
of ROOTS Rotary Gas Pumps to reclaim still vapors is like 
finding money in an old suit. 


/ These vapors that in many refineries have been waste prod- 
€ @ S uct are being pulled from the stills, pushed through ab- 


sorbers and on to the power plant and boilers for fuel. 





The gasoline recovery alone is sufficient to make them 


You should have the follow- profitable. The added source of cheap fuel makes them 
ing bulletins in your files: doubly so. 


113—Roots Rotary Pumps 
108—RootsRotaryGas Pumps 


111—Roots Positive Displace- 
ment Gas Meters 


118—Engineering Tables 


When refineries using Roots Gas Pumps effect savings of 
$150 per day, how can you afford not to investigate? 


We strongly recommend and urge that you write to the U.S. 
Bureau of Mines for Technical Paper 310, which gives a 
Just ask the nearest office complete survey on the recovery of gasoline from uncon- 

for them. densed still vapors. Werefer you particularly to the section 
on Roots Exhausters and their service to the refinery. 


Bulletins on request 


The PH.&EM.ROOTS CO. 


oer T. 


CONNERSVILLE. IND. 


Chicago office New York Office 
126 S. Michigan Ave. Room 806-120 Liberty St. 


1S - OFS; ORO: ORO - ORO - ORC -ONC-ONC-ONC-ONC-ONC-ORC-ONC-ONC-ONC-O 











90 ug NATIONAL PETROLEUM NEWS 


eran 





FUTUF 
MEN 


UR 
p% 
di 


propertie 
compres 
| should « 


AERIS 





anticipa 
The ga: 
not be 
ture for 
other ec 
vision i 


Predi 
ments.— 
f equi 
Se] 

be folle 
1.—P 
ing esti 
when b 
2—F 
experie! 
tructio 
velopme 


In th 
past ex 
logous 
detailed 
the oil 


If th 
country 
data at 
foot to 
casing 
with th 
same a 
well is 
gards n 
the bed 
dip, m 
likely t 
the co: 
Creek, 

Tran 
rocky, 
the hau 
in Uta 















. 





By Roswell H. Johnson, 


Appraisal Of Oil And Gas Properties 


Professor Of Oil And Gas Production, University Of Pittsburgh 


And 
Paul Ruedemann 


Appraisal Engineer And Geologist, Gen’! Mgr. Thompson & Black, Tulsa 


Chapter XII 


FUTURE COST OF DEVELOP- 
MENT AND IMPROVEMENTS 


Oil or Gas 


URPOSE of Future Development 

and Improvement Costs.—In pre- 

dicting revenue from undeveloped 
properties, unconstructed gasoline plants, 
compression stations or pipe lines, one 
should deduct the amount of investment 
anticipated from the predicted earnings. 
The gas on an undrilled property can- 
not be recovered without an expendi- 
ture for drilling, rigs, casing, tubing and 
other equipment. Obviously, some pro- 
vision is necessary for this investment. 


Prediction of Cost of Future Invest- 


ments.—The prediction for each class 
of equipment will have to be carried 
out separately. Two procedures can 


be followed: 

1.—Prediction of cost on an engineer- 
ing estimate such as contractors present 
when bidding for construction work. 

2—Total cost predicted on the past 
experience of the company in the con- 
struction of similar plants, lines or de- 
velopment projects. 


In the first case lack of data as to 
experience on the property or ana- 
properties, makes necessary a 
detailed estimate by units, especially in 
the oil business. 


past 


logous 


lf the work is being done in this 
country in an untested region naturally 
data are lacking. Until the cost per 
foot to drill, the amount and size of 
and tubing required, together 
the transportation expenses on the 
same are known, the cost of the first 
well is more or less uncertain. As re- 
gards making extensions, the attitude of 
the beds, especially in regions of steep 
dip, must be considered, as there is 
likely to be considerable variation from 
the cost of the first well, as in Salt 
Creek, Wyoming. 


casing 
with 


Transportation costs are variable as 
rocky, swampy or sandy country makes 
the hauling more difficult. Many places 
in Utah, Montana and other Western 
States are at prohibitive distances from 
railroad. Aside from the usual teaming 
or trucking costs there may be unlooked 
for trouble in fording or ferrying. 


\n incident in Kentucky is recalled 
here it cost nearly four hundred dol- 
lars to take a #2 Star machine across a 
small stream. The only available cross- 
s were held by licensed ferrymen 
owned a small strip of land on 
either side of the landing places. In 


November 19, 1924 


addition to an exhorbitant ferry charge 
—for the flat boats could _ easily 
handle the rig—a_ so-called dockage 
charge was made, which was nothing 
more than a charge for having used the 
strip of land in the course of loading 
and unloading. 





Labor costs are uncertain. In a re- 
gion being newly developed the wages 
may be unduly excessive until labor be- 
comes plentiful. In a foreign country, 
disease, necessity of importing skilled 
labor, distance from supply centers, 
climatic conditions, housing difficulties, 
high labor turnover and many unforeseen 
contingencies make the’ expenses very 
high. In fact, exploration work in 
foreign countries can only be success- 
fully carried on by large companies 
capable of financing the project. <A 
small tract is, therefore, ordinarily value- 
less except to sell to such a purchaser. 

The method mentioned under case 
two above can generally be used and is 
simpler. Assume that fifteen wells are 
to be drilled each year for three years. 
Ten of the wells are scattered “wild- 
cats” and five on a partly developed pro- 
perty. The future cost of the ten “wild- 
cat” wells can be based on the aver- 
age past cost of all wells drilled under 
like conditions. Cost of all wells drilled 
in the past need not be secured but a 
sufficient number should be chosen to 
give a representative average. Having 
found the average cost per well for 
several years, one can make prediction 
on the basis of this information. For 
the five wells on the partly developed 
tract, the cost of development of the 
wells already on the property and ad- 
joining properties will furnish a satis- 
factory foundation for predictions, if 
like conditions prevail. 


If investment is planned tor a year 
hence then, as a rule, the average cost 
for similar installation or development 
for the current year will be sufficiently 
accurate, unless one sees a change in 
costs is likely to occur before that time. 


Pipe line or other building costs can 
be postulated by comparison with pre- 
vious expenditures for a like venture. 
Either a table or a chart can be devised 
to facilitate the computations. Of course 
all items cannot be covered by either a 
table or a chart because of its inapplica- 
bility to any region having peculiarities. 

Where past costs for similar projects 
are not available, a detailed analysis of 
probable expenditures is essential. This 
requires plans, detailed lists of all equip- 
ment and a list of probable labor, super- 
intendence, cartage, storage and contin- 


gent costs. 


Determination of the Amount of De- 
ferment.—Where the rate of future de- 
velopment on undrilled areas is desired, 
a study of both field conditions and of 
company policy skould be made. An 
analysis of conditions in the field is im- 
portant to determine which leases need 
immediate development and where the 
offsets should be drilled. The com- 
pany policy determines the number of 
wells or the amount of investment the 
officials will approve of. Additional 
pipe lines, compressing stations, powers, 
gasoline plants and other installation 
are generally contemplated some time in 
advance and the date of completion can 
be tentatively decided upon. The time 
when a pumping plant will be required 
for wells in a gas pool should be 
termined for wells not yet on the pump. 


de- 


Deferment for undrilled wells cannot 
be predicted very far into the future. 
The hazard increases with the delay, to 
a time when the risk cuts down ex- 
pected receipts below expected 
In producing areas, delay greatly re- 
duces the value of a property by loss of 
gas pressure, which greatly decreases 
both initial and total production. The 
discount to be applied on delayed invest- 
ments and the expected returns there- 
from often decreases the present worth 
to an insignificant amount. 


Method of Entering Deferred Invest- 
ment Into Computations.—Various me- 
thods for deducting deferred investment 
from the deferred earnings are in use. 
The simplest happens to be the most 
accurate, namely, to find the present 
value of the future net revenue to be de- 
rived as a result of the particular invest- 
ment; then find the discounted or present 
value of the investment required and 
subtract from the present worth of re- 
ceipts. This automatically distributes 
return of capital over the future life. 
Some engineers and company officials 
prefer to have the investment returned 
first and the balance considered profit. 
Following are examples’ by _ both 
methods: 


costs. 


subtracted 
discount 


(1)—Investment to be 
from total net 
applied. 


earnings, no 


Net Profit 
$10,000 
9,000 
8.000 
7,000 
6.000 


Year 


on te Who — 


40,000 


Investment $20,000 


20,000 


Total 
Less 
Profit 
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Barrel Flanges That 
Combine Low Cost 


and High Quality 


Made of pressed steel. 
Low welding cost. 

Tight seal. 

Flange flush with barrel shell. 


Gasket surface smooth and 
flat. 
Made in 
Sizes. 


Standard thread as used by 
all barrel manufacturers. 


34”, 144” and 2” 


Write us for prices. 


THE BETTCHER STAMPING 
& MFG. COMPANY 


Cleveland Ohio 

















Premium Motor & 
Tractor Oils 


Canfield Castor 
Machinery Oils 


Canfield Cup Grease 
P. O. C. Gear 


Compound 


Canfield Auto Soap 


Canfield Anti-Rosin 
Belt Dressing 
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(2)—Investment to be returned first. No discount applied: 


Year Net Reserve 

PP Seer eee $10 ,000 

2. 9 ,000 

WEST TS a 06 hed een ae oe 8 ,000 

4.. ns sae ; 7,000 

Boys. 6 ,000 
Total $40 ,000 

It is obvious that when discounted, 


the present worth by the first method is 
less than by the second method. 


The second method can only be fairly 
used when the investment must be re- 
turned at which is only likely 
where money is borrowed and an im- 
mediate return is essential. The first 
method is the commoner procedure to 
apply in appraising most oil or gas 
properties. 


once, 


General Investments.—Investments to 
be made which are common to the 
whole organization and not directly at- 
tributable to any particular income- 
making source can best be handled with 
reference to total present worth of all 
future earnings. Telephone lines, gen- 
eral offices and warehouses come under 
this aof ‘investment. When an 
individual property valuation is being 
made a share of such probable general 
investment items should be accounted 
for. 

Cost Drilling Wells — Outline. — Be- 
cause of the rapid fluctuation of drilling 
and equipment costs, it has been deemed 
advisable to submit an outline only, 
rather than detailed information. The 
factors affecting costs are primarily 
(a) proximity to supply houses, (b) 
labor, (c) number drilling contractors 
available for demand, (d) nature of for- 
mations, (2) strings of casing necessary, 
(f) fuel and water supply, and many 
other variables. The following outline 
indicates the items to be considered in 
drilling: 


class 


Am’t Investment 
Net Profit remaining 
iieten oate $20 ,000 
PP ae 10 ,000 
$ 7 ,000 1 ,000 
ie reer 
“ers. 


$20 ,000 





Louisviile Materializes 
N. P. N. Cartoon Idea 


LOUISVIELE, KY. Nov. %5.— 
Realization of Sedgwick’s cartoon in the 
Nov. 5 Nationa] Petroleum News was 
experienced here election night, the 
night before the cartoon was published, 
Berry V. Stoll of the Stoll Refining Co. 
pointed out recently. The street lamps 
of the city went out but the city was 
not left in darkness; there were too 
many filling stations brilliantly illum- 
inated to permit a pall of gloom to en- 
shroud election night crowds. 

Gulf Refining Co. has just opened 
a service station at Floyd and Brecken- 
ridge Sts. and is building another at 
Johnson and Jefferson Sts. 

The Standard Oil Co. has purchased 
several sites, the latest one at Portland 
and 29th Sts., but is not building sta- 
tions because of the lowness of the 
Louisville market. The company al- 
ready has about 25 stations. 

The Stoll Oil Refining Co. 
two more stations this year, one at 8th 
and Market Sts. and the other at Frank 
and Frankfort Sts., but will not build 
any more until prices improve. ‘The 
company has a few building locations. 

The Louisa Co. has bought a site at 
15th St. and Broadway and also owns 
several other locations. The Diamond 
Petroleum Co. has been acquiring loca- 
tions but will not build until conditions 
improve. 


opened 





Rig Costs 
MURS ore Sig's SS Us sie 4 Srseerigarons 0 a re art 
Drilling 
...feet at . per feat. s.... 
.. feet at RS a eee 

.days underreaming at....... 

.days shut down at 
Freight and Hauling 
Casini tanks, GOW NDOS SUC. ase dee ce 
Fuel and Water 

RAMP RIN ct oss ogaoak Fees OP oS SS eons 
Water service 
Casing 

feet of 5): ea ne pound casing 

feet of ROD eee s3k hacer .. pound casing 

feet of -inch. . . pound casing 

feet of MROW) Sa cee sees .. pound casing 

eee PSPS 

Shooting 

qts. shot of nitroglycerin. ............... 

.days cleaning out at...... or 
Contingencies 
Add at least 100 per cent for unforoseen expenses 

Grand Total 
Less probable salvage for producing well 
Net cost of producing well 
Less additional salvage if dry hole 
Net cost of dry hole oe 
If the well is producing there will be additional expenditures for tubing, pumping equipment, sucker rods, 

rod lines, power, flow and stock tanks, gathering lines, lease houses, warehouses, ete. 

If the well is producing there will MILLVILLE, N. J., Nov. 13.—The 
be additional expenditures for tubing, Sinclair Refining Co. has completed the 
pumping equipment, sucker rods, rod _ installat'on of its bulk storage plant here, 
lines, power, flow and_ stock tanks, which includes three 10,000 gallon tanks 
gathering lines, lease houses, ware for gasoline and kerosene and one Dia- 


houses, etc. 


mond T truck with 422 gallon capacity. 


NATIONAL PETROLEUM NEWS 
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Shipping Board Buys 
18 Diesel Engines 


By Special Correspondent 

WASHINGTON, Nov. 13.—Modern 
ization of the American war-time mer- 
chant fleet was begun Saturday when the 
shipping board adopted a resolution au- 
thorizing the installation of internal 
combustion engines, of the Diesel type, 
in 18 cargo ships. That means to the 
oil industry, an increased demand for 
Diesel engine fuel oil. If the ships so 
equipped are made really efficient the 
demand for that kind of oil at American 
ports will be materially increased. In- 
asmuch as the government seldom, if 
ever does anything as efficiently or as 
economically as business that is re- 
quired to show a profit or cease opera- 
tion, the word “if” must be used. 


As appears later, the members of the 
Board feel that it will have ships that 
will be the equal of any merchant fleet in 
the world, respecting efficiency and eco- 
nomy of operation, speed and steaming 
radius. 

Announcing the adoption of the reso- 
lution, the board said: 

“In taking this action the board pro- 
ceeded under authority conferred upon 
it by congress on June 6, 1924, when a 
bill was passed empowering the board to 
use for this purpose $25,000,000 of its 
construction loan fund. 


“It is felt by members of the board 
that the modernization of the govern- 
ment owned cargo will, as it 
proceeds, make the fleet the equal of 
any merchant fleet in the world as re- 
specting efficiency and economy of oper- 
ation, speed and wide steaming radius. 
“With the $25,000,000 authorized by 
congress for carrying out the board’s 
Dieselization program it is estimated 
that approximately 50 of the govern- 
ment’s cargo vessels will be converted. 
This will put the American merchant 
marine in the forefront in the shipping 
world and will give it the largest fleet 
of Dieselized vessels under one control. 
As fast as the vessels are converted they 
will take the place of the more expen- 
sively operated coal and oil burning ves- 
sels and will thus reduce to a great de- 
the cost of operating the entire 
shipping board fleet, and will increase 
the speed of delivery of American goods 
carried in American bottoms. 


vessels 


gree 


“The resolution passed by the board 
authorized the purchase of 18 Diesel en- 
13 of which are approved type, 
single-acting Diesels as follows: 


Diesel 


gines, 


4 0 


S 


S.h.p. Buch-Sulzer Engine Co., 
Louis. 
4 1) S.\h.p. Cramps Ship & Engine Building 
Co, Philadelphia, 
700 S.h.p. McIntosh & Seymour  Corp., 
Auburn, N. Y 
Ae te A 
0 S.h.p. Pacific Diesel Engine Co., Oak 


l, Cat. 

“lor the purpose of developing a do- 
tic Diesel industry and to secure such 
efits of decreased costs, weights and 

as well as possibility of greater 

which the double-acting prin- 
ciple appears to offer, the board has also 


space 


wers, 


ovember 19, 1924 












al 











7 |CONTROLLERS: | | 
| OW-TESTING || 
4 INSTRUMENTS | 








j 





RECORDING and 
DIAL-INDICATING 
THERMOMETERS 







- Inside the case you will find the reason for the EX- 
TRAORDINARY RUGGEDNESS AND ACCURA. 
CY of TAG Recorders. Distinctive structural features 
contribute to this superiority. By reason of a t- 
ented cam arrangement, the TAG is the ONLY Recorder with uniform chart 
graduations for ALL ranges. A special seasoning process prevents “setting” of 
the spiral spring. The development of a single-piece welded bulb and of a 


capillary tube of exceptionally fine bore is another TAG achievement. 


Pen adjustments for pressure and position, fountain pen-point, non-corrodible 
inverted pen arm, clock starter, improved chart holder and other features assure 
maximum operating convenience. 


By standardizing on one best size of chart, 9 in. in diameter, manufacturing 
costs have been reduced, making possible unusual refinement of construction 
at the usual price. 


Send for Catalog N-699 


.J.TAGLIABUE MFG. 


18 TO 68 THIRTY-THIRD ST. BROOKLYN, N.Y 















SINCE 1769 














FOSTER SUPERHEATERS 


Make use of waste heat to im- 
prove the economy of engines and 
turbines and for all oil treating 
operations requiring the use of 
high temperatures. 


producing worth-while results in 
many well-known refineries to- 
day. Let us show you what 
steam and fuel savings they can 
effect in your plant. 


Write for literature 


They are 


POWER SPECIALTY COMPANY 


Boston 


San Francisco 
Boulder 


111 Broadway, New York 


Philadelphia Pittsburgh Chicago 
Kansas City Dallas London, England 
Detroit Los Angeles 











TRANSIT 


 Aimtl 





Standard 
PIPE LINE, REFINERY, FIELD 


Pumps 


National Transit Pump & Machine Co. 
OIL CITY, PA. 


District Offices: New York, Philadelphia, Tulsa, Cleveland, 
Pittsburgh, Houston and Denver 

















Don’t let 
rough roads 
shake your 
radiators, fen- 
ders and head- 
lights to pieces, 
loosen nuts 
and bolts, 
wrench and 
twist the 
frames. 


Gruss Air 
Springs will 
outlast the life 
of your truck. 
They are made 
in 6 sizes for ( 





| l'ght, medium 
and heavy 


trucks, buses 
and passenger 
cars, 































Gruss Air Springs 
Smooth Out 
This Kind of Road 


HE records of trucks in the oil in- 

dustry prove that Gruss Air 

Springs have saved operators thousands 
of dollars. 


With these trouble-proof springs the 
chassis really floats on air. They ab- 
sorb the jolts and shocks—not merely 
snubbing or easing. They “iron out” 
the bumps and avoid twisting and 
wrenching of frames. They cut depre- 
ciation, and lengthen truck life. They 
keep your trucks running instead of 
being tied up for repairs. 


Great oil companies, operating fleets 
of 300 trucks and salesmen’s cars are 
using Gruss Air Springs exclusively 
because of the proven value of this 
equipment. 


Send for latest literature and blue 
prints—discover for yourself why 
GRUSS AIR SPRINGS are such a 
profitable investment in your industry. 


The Cleveland Pneumatic Tool 
Company 
Cleveland, Ohio 





ing double-acting engines: 


1—2,700 S.h.p. McIntosh & Seymour Co., Au- 4 


burn, N. 


authorized the purchase of the follow-7 


1—3,000 S.h.p. Hooven. Owens, Rentschler, 7 
Hamilton, O, 

1—3,000 S.h.p. New London Ship & Engine 7 
Co., Groton, Conn. : 

2—2,900 S.h.p. Worthington Pump 


ery Co., Buffalo, 


& Machin- a 


“As will be seen, the awards are geo- 7 


graphically well distributed among seven 
builders representing both coasts, the 
great lakes and middle western states. 

“These units aggregate 51,050 shaft 
horse power and an outlay of approxi- 
mately $4,350,000, of which amount about 
$3,250,00, or 75 per cent represents the 
cost of the single acting group. The 
double-acting type represents 22 per cent 
of the total power and the relative ay- 
erage costs are $87.50 and $76 per horse 
power respectively. 

“While such prices will undoubtedly 
lead to a high total cost of conversion, 
it is well to note that they represent a 
substantial reduction from the original 
bids, and were arrived at by negotiations 
characterized by the fullest cooperation 
of the builders Further material reduc- 
tions are confidently expected on future 
orders through the experience that will 


~ 
i eo oho esi cc 


Cn. chemin ord 
SStentes Sean 


7. camel 
SS tae 


be gained and development of the new- | 


er types which the board has sought to 
encourage in its first award. 

“There are presently but 10 motor- 
ships of over 7,500 tons deadweight built 
and engined in this country, so that mo- 
tor power is now being supplied for 18 
additional large vessels totalling 1,600),- 
000 d.w.t. with service speeds ranging 
from 11 to 11.5 knots when fully loaded, 
or an improvement of at least 1 knot 
over the original steam plants. 





Laying New Oil Line 

TULSA, Nov. 14.—The Empire Pipe 
Line Co., a subsidiary of the Empire 
Gas & Fuel Co., is laying a 4-inch line 
into the Papoose oil field, in Okfuskee 
county, Okla. This line will extend from 
the company’s 6-inch oil line near We- 
tumka. 

The Empire company has contracted 
for the oil production from several leases 
in the Papoose field for the Cities Ser- 
vice Co.’s refinery at East Braintree, 
Mass. This oil will be transported by 
Empire pipe lines to the loading rack 
at Bookertee, which is now under con- 
struction. From the loading rack the 
oil will be transported in company tank 
cars to Texas City, Texas, and from 
that point to East Braintree, in Cities 
Service Transportation Co. tankers. 
The Empire company has arranged to 
supply the East Braintree plant with 
2500 barrels of Mid-Continent crude oil 
per day the coming year. 





Pennzoil Merger Completed 
OIL CITY, PA., Nov. 14.—The con- 


solidation of the Penn-American Re 11- 
ing Co, and the Pennzoil Co. of Penn- 
sylvania into a new company called the 
Pennzoil Co., has been completed. Off- 
ces of the old Pennzoil Co. have been 
moved to the refinery. The new coni- 
pany received its charter Nov. 1. 

News 


NATIONAL PETROLEUM 
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Exporters Re-enter Mid-Continent 
Market, Gasoline Advancing 
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Staff Special 
TULSA, Nov. 15 
ID-CONTINENT gasoline mar- 
M kets have been featured dur- 
ing the past week by the active 
re-entry of export buyers after an ab- 
sence which has been notable for some 
time. Domestic business has likewise 
been brisk and prices have advanced 
fractionally on virtually every grade. 
Natural gasolines have continued their 
strength and upward movement in price. 
Among heavier oils fuel has been the 
most active, continuing its steady ad- 
vance of recent weeks. Gas oil has-been 
quiet and kerosene and distillates soft 
with demand far from satisfactory. 


The Seaboard Midland Petroleum 
Corp. (Dingwall) was the first company 
to enter the market for gasoline to 
move into export channels this week. 
It is reported that this company pur- 
chased about a half million gallons of 
64-66 at around 9% cents per gallon. A 
day or so later the Carson Petroleum 
Co. began buying 64-66 in north Texas 
for fairly prompt delivery. This com- 
pany is variously estimated to have 
bought from 1,000,000 to 3,000,000 gal- 
lons at 91%4 to 9% cents per gallon. A 
conservative estimate of the Carson pur- 
chases is 1,500,000 gallons. 


Seeking Future Shipments 


As was mentioned last week in these 
columns exporters were beginning to 
show some interest in Mid-Continent 
vasoline and were making cautious ‘n- 
quiries for future shipments. Friday, 
Nov. 14, however, two exporters, the 
Sinclair Refining Co. and Carson, be- 
gan canvassing the field for high gravity 
export gasoline. Initial offers for 64- 
06, 375 end point gasoline were 10 cents 
per gallon, representing an advance of 
atull % cent per gallon over purchases 
actually made at the beginning of the 
week. Buyers were offering that price 
On any quantity for delivery over the 
remainder of the year. 


With current sales of 64-66 gasoline 
t the Gulf being made at 11% to 11% 
nts for December loadings it is ap- 
parent that exporters are not willing tu 
pay 10 cents per gallon with the idea 
of making a quick turnover at present 
pri At present prices exporters 
could pay only about 9% to 9% cents 
per gallon in Group 3. 

But the export market at the Gulf has 
‘een advancing rapidly during the last 


rices, 


November 19, 1924 


two weeks. U. S. Motor has advanced 
from 7% cents to around 9% cents and 
64-66 gasoline from 10 to 11% cents per 
gallon. Advices here are that Gulf re- 
finers have lowered their stocks appre- 
ciably and will demand even higher 


prices on future sales. 


It is apparent that export buyers now 
operating in the Mid-Continent expects 
less material to be available at the 
coast and wish to stimulate production 
of export quality gasoline at inland 
plants in the belief that they can handle 
Mid-Continent gasoline again at a profit. 


The production of high gravity gaso- 
line in Group 3 and north Texas has been 
just about sufficient to take care of the 
domestic business recently. Only about 
a half dozen refiners in Oklahoma are 
making 64-66, 375 end point material 
and their production has been going 
north — steadily. Canadian purchases 
have been particularly active since coid 
weather has set in there. 


Production Limited 


With a good demand for U. S. Motor 
and no exporters searching the market 
for higher gravities only refiners oper- 
ating on the choicest crudes have been 
willing to make the top cuts. This 
situation has been made more acute by 
the state of the market for natural gaso- 
lines which have been scarce and sell- 
ing consistently higher than U. S. Mo- 
tor. 

It is understood that exporters were 
not so successful as might have been ex- 
pected on their offer of 10 cents for 64- 


66 gasoline over the next 45 days. Re- 
finers have been watching the export 
market with interest and some have 


come to the conclusion that they may 
get even better prices if they hold out 
a little. It is a little early to determine 
just how much business the exporters 
will be able to do on their offer, how- 
ever. In most cases the refiners asked 
for a little time to study their situation 
before committing themselves. 


One factor which refiners must take 
into consideration is the fact that they 
are getting less of the lighter grades of 
gasoline off of their crude than they 
were a year ago, or even a few months 
ago. As production is becoming more 
settled in some of the high gravity 
fields refiners are finding that the grav- 
ity of their finished gasoline is lower 
than it was. The Tonkawa deep sand, 









for example, produces crude 20 to 30° F. 


hotter than the upper sands did and 
much of the lighter fractions are miss- 
ing from the crude. One refiner operat- 
ing On this crude now produced U. S. 
motor gasoline with a gravity of about 
58.5° A. P. I. gravity, whereas a year 
ago his gasoline averaged 60° A. P. TI. 
or above. 


Favorable Factor 


Entry of exporters into the market 
just when domestic demand ordinarily 
begins to decline, probably will be of 
great help to Independent refiners. The 
outlet in this new direction will aid in 
maintaining market prices which might 
be expected to show some reaction 
otherwise as winter sets in in earnest. 


There is probably no refiner in the 
Mid-Continent field who wants to be- 
gin accumulating gasoline before Jan. 
1. Thus far this fall refiners have not 
been forced to add to their storage. As 
a matter of fact stocks are still decreas- 
ing. 

Domestic business has been excellent 
at 7% cents per gallon on U. S. Motor 
during the past week and the tendency 
to raise prices has been more pro- 
nounced. At least two important refin- 
ers are now quoting 8 cents per gallon 
on Motor and report scattered sales at 
that figure. One of these refiners, who 
has held large quantities of gasoline in 
storage earlier in the season, was 
forced to go into the open market and 
buy 25 cars of Motor this week to sup- 
ply his customers. This refiner re- 
ported that shipments on several days 
recently have been above even late sum- 
mer requirements. 


Large Domestic Sale 


One sale of around 150 cars of U. S. 
Motor was reported this week at 
714 cents per gallon. The ‘entire 
amount was to move over the remain- 
der of the month to domestic consumers. 
The refiner selling the gasoline raised 
his price % cent after the large sale. 


Negotiations were in progress with 
another refiner for a quantity of Motor 
gasoline said to have been in the neigh- 
borhood of 200 cars. It was not 
learned whether this deal was consum- 
ated. 


Continuance of an excellent move- 
ment of gasoline into domestic channels 
in spite of rather bad weather through 
the Mississippi valley indicates that 
jobbers are coming to the conclusion 
that markets may move to higher levels 
and are storing some gasoline for fu- 
ture needs. This is in spite of the pessi- 

(Continued on page 101) 
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Barrels and Drums 
Cannot Be Made 
Too Good 


But one thought has ever 
dominated the operations of the 
Pressed Steel Tank Company— 
to make barrels and drums of 
such lasting qualities that as 
equipment they would show a 
profit to the buyer. 


Heat treating maintains 
normal quality in the 
steel through the various 
drawing operations. 






A strip is cut from 
every shell and tested as 
a double check on the 
steel quality. 












Bilging of Hackney Seamless 
Barrels is a patented operation 











on special machines. 


There are Hackney Barrels in 
transit today that have been in 
continuous service for fifteen 
years and longer. 





All Hackney Barrels 
sad'senuay cw Barrels with such long life are 
not an expense, but an invest- 


ment in good equipment. 


and vacuum cleaned be- 
fore shipping. 






An inquiry for prices 
on your requirements 
will receive our 
prompt attention 








Galvanizing is by the 






hot dip process in molten 
zinc. More expensive, 





but rust is eliminated. 






PRESSED STEEL TANK COMPANY 
Manufacturers of Seamless Bilged Barrels, 
Seamless Pressure Tanks, Hackney Drums 
General Sales Office General Office and Works Woolworth Bldg. 
210 S. La Salle St., CHICAGO. MILWAUKEE, WIS. NEW YORK 


PRESSED STEEL TANK CO. 


Please send us copies of catalog Bulletins and quote us on the following: 
HACKNEY Seamless Bilged Barrels. 
HACKNEY Drums. 


Name 2 

Ne ee ae CR Pee ee TE eR Ce ee Pe eg ds oe 
Town _ Sti eat State 

Attention of Pos. 
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Refinery Markets on Light Oils and Lubricants 























h 
v7 7 . 
Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas, California 
7 GASOLINE AND NAPTHA NEUTRAL OILS 
a: ay i Prices Prices Prices Pr 
Pa ‘ices Prices 
2) PENNSYLVANIA Nov. 17 Nov. 10 Nov. 3 PENNSYLVANIA ang Nov. 10 Nov. 3 
ee a rere -10 9 -9 9%- 9% (Viscosity at 70°F.) 
DS  $6WE i kcecdenecsexs«ccces -10% 9%- 9 9%- 9% j : 
BH 58-60 Gasoline. .................. 10%-11— 104-1084 934-10 220 Vis. No. 3 Assoc. Filt........-- ~24 ~* ne 
ight- ; jo - a 200 Vis. No. 3 Assoc. Filt......... 21% 22% 21 -22 21 -@2 
> 60-62 Straight-run gasoline........ 114% -12 ll -11% 10%-11 : 7. 
; -64 Straight- : 180 Vis. No. 3 Assoc. Filt.......... 19% -20 19 -20 19 -20 
; 62-64 Straight-run gasoline........ 12%-138 12 -12% 12 -12% Vis. N Fil 8 7 -18 17-18 
3 64-66 Straight-run gasoline........ 18%-14 -18 12%-138 150 Vis. No. 3 Assoc. Filt..........174-1 ie 
68-70 Straight-run gasoline........ 17%-18 17 -18 16%-17 (Non-Viscous) 
4 OKLAHOMA 
$4 Grav., 350-860 Flash........... - 1% - 1% - 1% 
= 48-50 450 E. P. naptha............ 6%- 7 6%- 7 6%4- 6 i - - - 6 
50 se i30 E P napthe pap es esnes OO Fu o- : 5 8% $6 Miners Neutrals 300-305 Flash. . 6% 66 % 
' 66-584 eee - 7 -7 7-7 
+ 58-60 U.S.Motor 437 E.P.iSiib.p..  - 7% - | <a OKLAHOMA 
y ope = 3 4 sone Mise des «00 - 9 - 8% 8%4- 8% (Viscosity at 100° F.) 
> 64-66 375 E. P. gasoline........... -10 - 9% 9%- 9% 70 Vis. No. 24-8 color........... 4%- 4 44-4 4%- 4346 
68-70 350 E. P. gasoline........... 104%4-10% 10%-10% 10-10% 100 Vis No. F poat gy ENN PORE = 236- on {> i $n 4%- 5 
NORTH TEXAS 18 Vis. Ne. ues er ere: 4\%- Ls $e a sie +36 
48-52 450 E. P. naptha............ 6%- 7 634- 6 634- 6 180 Vis. No. 3 color.....-+-++++++. a 2 774 x 
4 56-58 450 E. P. gasoline Seer a 1% $35- oe oi $% 150 Vis. No. 4 color.. eoceccececsece 6 a 7 6 an 7 6%- 7 
é 68-60 450 E. P. gasoline 1 2ee wee IH- 1% T4- 7 , ee 180 Vis. INO. S COIR ececccccvccecs 8H%- 9 8%- 9 8%- 9 
8 S ; > i i 180 Vis. No. 4-colot. ....ccccccces 84- 8% 84- 8% 84- 8% 
3 68.60 U. S. Motor gasoline. . es 1% 1% 4-7 ° 
| 60-62 400 E. P. gasoline........... - 9 83%4- 8% gig- 93%, -—«*180 Vis. No. 5 color..........-+++. 7%- 8 7%- 8 Li. 
2) 64-66 390 E. P. gasoline 5 ae 9%. 10 oO = 9% 9 -9\% 200 Vis. MEOW SE OUNldcncccccvesces 10 Yy-10% 10 \y%-10% 10 Y-10% 
: 64-66 $75 E. P. gasoline........... 10-10% jee 9\%- 932 200 Vis. Oe a bo cuadacauns 9%-10 9%-10 93%-10 
| 68-70 350 E. P. gasoline........... 1034-11 10-10% 10-10% 200 Vis. No. 5 color......09....... 9%4- 9% 9%4- 976 9%4- 9 
NORTH a ee eee 11%-12 11%-12 11%-12 
LOUISIANA SOW Vin. NG. 4 CONN soc i cks sc weccccs 11 -11% 11 -11% 11 -11% 
ge-00 460  B. uesclinc........... Tik- 8% %- 8 1%- 1% 220 Vis. No. Scolor............-. 10%- 1034 104-1034 10%-10% 
58-60 487 U. S. Motor Gasoline.... 8%- 834 8 -8\% T%- 8 GAO Win. We. S OeNie ccc ic cicceccs 18%-14 138%-14 138%-14 
64-66 390-400 E. P. gasoline... .... 10 -10% 9%- 9% 9%- 9% 240 Vis. No. 4 color............... 13-13% 18 -13 13-13% 
ARKANSAS = Lg - 5 — | REIS ERS 124-123 Ht Lt I~ ay 
. LO OO ee 16 17 16%-17 16% - 
58-60 450 E. P. gasoline........... 8i4- 8% 7%- 8 1%4- 1% 280 Vis. No. 4 color...........+-- 18 4-15% 154-15 154-15% 
oo bs 1s 9 gasoline......... 8%- 8% 8 - 8% 7H- 8 GOO Win Ne. © COlGR 5 «oss ssa sto 1334-14 13%4-14 13%-14 4 
- ‘aa wseceeccees 10-10% 934-10 - 9% 300 Vis. No. 5-6 color..........++. 1634-17 17 -17% 17-17% 
54-56 U.S. Motor gasoline ........ = § - 9% 9 -9% 
j Note: This is without the 2-cent state tax included in the price by SOUEN Teas 
f California refiners for shipments within the state. (Viscosity at 100°F; cold test 0) 
NATUR = hn ie. 2 cae Lae Ae .. &KH- 3% 8 -9 8 -9 
200 Vis. No. $3 Color Unfilt. Pale. ..1244-13 18 -14 18 -14 
OKLAHOMA AL GASOLINE 300 Vis. No. $ Color Unfilt. Pale...15 -16 15 -16 15 -16 
Grade D 500 Vis. No.3%4 Color Unfilt. Pale..17 -18 17 -18 17 -18 
pete gf Soe - 8% - 8% - 8% 750 Vis. No. 4 Color Unfilt. Pale... .22%4-23% 22 -23 22 -23 
Grade Beasts rere eee re eee gun 9! - + 194- ons = Lo ic 2 Sone ng Pele Weses 22 -23 22%-23% 22%4-23% 
ee Se oe 66s eee obs 66 6 86 aa aad al i . . i ~« BBV w~ceee -~ y ae 5 ae 
Grade Bo... 00. 8i4- a4 =< 1%- 8 00 Vis. No. 235° Color Fill Pale.- 20%4-80%4 2034-80" 2004-30" 
EE Nie clas ne tiain é Manes oa ose Ws - 8} - - 7 750 Vis. a3 ilt. --- 3OK%- 39%4-40 39%4-40 
pNOTE.—Specifications adopted by Snlionen of Natural Gasoline a oo Vis. No.5 Color Red oi a agai: 104-11 10y5- 1% 
ufacturers: jis. No. olor Red Oil. .... 138%-1 18%4-143 3%- 
Grade Double A.—80-87.9 gravity, 90% recovery, not over $75 E.P. 500 Vis. No. 6 Color Red Oil...... 1534-16 15 -16 15-16 
Grade A.—72-79.9 gravity, 90% recovery, not over 375 E. P. 750 Vis. No. 6 Color Red Oil...... 2044-22 1934-20% 19%4-20% 
a a ee gravity, 85% recovery, not over 375 E. P. 
srade B.—76-83.9 gravity, ; 75 E. P. 
Grade C—80-00 gravity: 78% recovery, not over 876 E. P CALIFORNIA 
NORTH TEXAS (Viscosity at 100° F.) 
& i ' 
Grade Double A................ ae - gt ” 100 Vins Nei G eehei is « ce veceecuus 18%-14% 13%4-14% 134%4-14% 
F JS? ela Z | es or oe ane 160 View Wee. SD GONE a kc ce ceswsees 9 *-10 9 *-10 : 9 -10 
4 Grade Double B.... -8\% me ™%- 7 Sk eer ne 15 -16 15 -16 15 -16 
i COED See ae are Re oe - 8 ag 1%- 8 SOW Wis ING. DS COGS cic ccccicccend@ es 16 -17 16 -17 
__S _spbeaaeaiel eee tattle - 8h - 1% a 1G SE ee « « «++ < <= PS were oan wei aa 
{ is. No. S COlOF. .... ccc cceces = . o 
= Seen 600 Vis. No. $34 colors... 2.00.0, | 2854-2434 2314-245 2334-245 
P 2 Serre med i =f) = 10%-11 100 Vis. No. 5 color............... 8 - 9 8 -9 8 -& 
i OKLAHOMA NATURAL GASOLINE—BLENDS “4 200 Vis. ING CONN 6 cias comwamas 138%-14% 13%-14% 13%-14% 
58-60 450 F $00 Vis. No. & colet...5....0c0cs0.k@ =¥8 14 -15 14 -15 
64-66 io Le P. e Ue See ere eee Sr acecee 1%- 8 - 1% 1%4- 1% 460 Vis. os 8 G0l0C ince cccescceas 16 -17 16 -17 16 -17 
5 Sy m%- 8 1%- 8 1%- 1% 500 Vis. No. 5 color...........0.+- 17-18 17-18 17 -18 
NORTH TEXAS 600 Vis. eo ern ere 18 -19 18 -19 18 -19 
64-66 435-440 E. P................ mK 8 ~ 1% 1- 1% FOO Vis. NG. F CONGR ici ce ccccecens 1934-20% 1944-20% 1944-20% 
PENNSYLVANIA 
68-70 Grav. 437 E. P......... 1%- Y- -11\% 
64-06 Grav. 437 EL Plissssslllcuatseeddoe Tosca 4 CYLINDER STOCKS 
00-62 Grav. 487 EP. 200 00000000. 10%-11 10%-10% 934- 9% OKLAHOMA 
ai. J . * = ° . 
eGar ose 7" ae a a son-aee Vie. at pl Beight Sreks-. 8 -34 29 -34 29 -34 
Din pusGiawecaee - a—-12% 15 is. at 210° Bright Stock...2@6 -30 26 -30 26 -30 
Medium Filtered Stock............ 16 -17 16 -17% 16%4-17% 
BURNING OILS 600 Steam Refined Olive Green.... 7 - 7% 7 -1% 6%- 7 
PENNSYLVANIA = rye Refined Dark Green.... 6 - 4 §, 5%- o% 5%- $x 
45 Water Whi Be & ? BOCK UM... cc cccccccccccccccccce 4-4% 4-4% 4-4% 
48 Water White Kerosene. 0000000 Ba TMB HG 
pf ater White Kerosene......... §%- 84% 8%- 8% 8 - 834 PENNSYLVANIA 
ed, . arses - 1% 74-17% 7-1 (1-inch Immersion Test) 
OKLAHOMA 600 Steam Refined............++-- -19% 19 -1936 18 -18% 
40-42 Prime White Distillate....... 4-4% 4-4\% & =6% 635 Steam Refined...............- 2444-25 24 -25 23 -23% 
41-43 Water White Kerosene...... 434- 4% 4%- 4% 4%- 4% 650 Steam Refined..............-- 26 -26% 25 -26 24 -2%4% 
42-44 Water White Kerosene...... 434- 4% 43%4- 4% 4K- & 600 Flash...........eeeeceeeecees -30 -30 2834-29 
NO GO WENO Ee onc kc idcccccdeeaewes 2334-24 -@4% 23 -2@3% 
RTH TEXAS *) . 
awe : GON ORD Beg onic cc ccc cccncens 2234 -23 -23 21 -22 
oo bd White Kerosene....... 434-- 4% 4%- 4% 43%4- 4% Ck | re ree -30 -30 -28% 
ater White Kerosene....... 414- 4% 4%- 4% 456- 4% Cold Test Stocks (bright filtered)... -36 -36 3534-36 
NORTH LOUISIANA Cold Test Stock (dark filtered)..... -34 -34 $3%4-34 
41-43 Water White Kerosene....... 4%- 5 4%- 4% 4K- 5 DMO eck cones acisaccukeesens -7 -7 - 7 
ARKANSAS Note.—Prices of total immersion test goods average 1 cent per gallon higher 
41-43 Water White Kerosene...... 56 -5 5 -5 - 
42-44 Water White Kerosene....... 5%4- oi 5\4- 4 & ay Above prices are f. 0. b. refinery in tank car. They are the prices at which the 
CALIFORNIA bulk of pee products on the open moots move. Wegeeer Sn ere e of ong 
3 vag: open market prices on any considerable quantity of goods differing from the 
si 40-42 Water White Kerosene....... -14 -14—, -14 foregoing, will favor us with this information. 
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Complete 
Line of Oil 
Equipment 


Storage Tanks 
Truck and Tractor 
Tanks 
Underground Tanks 
Viking and Meyers 


The White Eagle 
Oil & Refining 
Co. have a large 
number of 
Brown Certified 
truck tanks in 
their service. 



























Pumps 
H.S.H. Valves and 
Fittings 
Curb Pumps 
Oil Burner Tanks 
Fuel Oil Equipment 


Complete Blue Print 
rvice 
















Our Own 


Construc- 
tion Crews 
Two Large 
Plants In- 
Brows Sheet Iron . surePrompt 
Shipment 













BROWN SHEET IRON & STEEL COMPANY 


1000 Berry Ave., ST. PAUL, MINN. 





A Steel Barrel for Every Shipping Purpose 


THE DRAPER MPG.CO. 


East 91st St. @® Crane Ave. Cleveland, Ohio 
District Sales Offices: 


NEW YORK :—110 William Street 
CHICAGO:—549 W. Washington St.; Amco Sales Corporation 


No. 1 Black Steel Barrel NEW ORLEANS:—215 Pan American Bidg.; E. J. Putzell 
SAN FRANCISCO:— 149 California St.; K. M. Reid 
Light shipping barrel 
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Refinery Markets On Wax And Heavy Oil Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas, California 








Prices Prices Prices 
WAX NORTH TEXAS Nov. 17 Nov. 1 Nov. 3 
Prices Prices Prices 38-40 Straw Distillate eoccsccecccce 3%- 3% 3%- 3% 8%- 3% 
PENNSYLVANIA Nov. 17 Nov. 10 Nov. 3 32-36 Gas Oil (Gal.) ee 2y%- 2% 2x%- 2% 2%- 2% 
04-06 Fuel, por Gh. . ...-ccccess. 1.00-1.05 -1.00 95 -1.00 
(Per Pound New York) 
122-124 White Crude Scale. ....... 534- 53% 54- 5% 5 - 5% GULF COASTAL TEXAS 
124-126 White Crude Scale........ - 5% - 6% 534- 5% Seep BY AE See oak Remmige ep ay ous ts Sigh is yt ty: 
OKLAHOMA WNGIIES Wide s cn b Been wacsudewecews 4g % os 4 
(Per Pound Group 3) NORTH LOUISIANA 
124-126 White Crude Scale........ 4744- 5% 4%- 4% 4%4- 4% $2-36 Gas Oil (Gal.).............. 34%- 3% 34- 3% 34- 3% 
CALIFORNIA 18-22 Fuel Oil (Bbl.) jeaceséeeeuees .95-1.05 .95-1.00 .95-1.00 
White Crude Scale.............0-- 1%4- 8 1-8 14-8 ARKANSAS 
38-40 — uudcdanvadecesaaws 3%- 3% 3%- 3% 3%- sae 
ne PES er ee $8 -3\% 24%- 3% 3 - 3% 
FUEL OIL 20-24 Refinery Fuel oil (Bbls.) oy" 05-1. 10 1.00-1,05 1.00-1.0 
Smackover Crude Fuel (Bbls.)..... 95 -1.00 95-1.00 95 -1. 
PENNSYLVANIA East Field Crude Fuel (Bbls.) ..... 95 -1.00 95-1.00 95 -1.00 
S640 Te ocd bets ce sisctsasds - 5% 5%- 5% 54%- 5% 
$086 Ft ae ioe kcies siacnciaccs's 5Y%- 53% 54%- 5% 5 - 5% CALIFORNIA 
34-16 Fuel Gib CORED) nos oc cccccsce 1,40 1.40 1.40 
ORLANONEA 14-18 Bunker Oil (Bbi.).. ‘li 40 1.40 1.40 
38-40 Straw distillate............. 34- 334 S%- 3% 334- 3% 94-80 Gas Oil (Bbi.)............0. 1.65 1.65 1.65 
36-38 Straw distillate............. 34- 3% 3i4- 8% 334- 3% 27 + Diesel Oil (Bbl.)............. 1.65 1.65 1.65 
$2-36 Gasol Bit} RO eet a dation as 2%- 3 ‘ As 3 ” 2%- 3 
26-30 Fuel oi AR ee 1.10-1.1 -074%-1.12% 1.05-1.07% Above prices are f. 0. b. refinery in tank car. They are the prices at which the 
24-26 Fuel oil (Bbl.).............. 1.05-1.07 74 1.00-1.05 9744-1.00 bulk of the products on the open market move. Whoever has knowledge of any 
24-26 Fuel oil — cars)....... 1.05-1.07%4 1,00 1.05 9714-1.00 open market prices on any considerable quantity of goods differing from the 
20-22 Fuel oil (Bbl.)..........---- 1.0234-1.05 1.00-1.02% 95-1.07% foregoing, will favor us with this information. 


(Continued from preceding page) 
mistic advice given jobbers by leadess 
in that branch of the business. 


Premiums are becoming more general 
in the Mid-Continent crude market. 
Producers of Garber crude this week ad- 
vanced their price 15 cents per barrel to 
This is forcing Independent re- 
finers using that oil to pay a premium of 
40 cents per barrel. In Tonkawa pro- 
ducers are reported to be demanding 
and getting in some cases $1.50 per bar- 
rel, a premium of 18 cents over the 
Marland schedule and 25 cents over the 
Prairie price. Paying of premiums is 
contined mainly to new oil being taken 

by refinefs on a more or less spot 
basis. 


$1.65. 


Kefiners are generally hoping that 
crude will not be advanced before the 
first of the year but most of them fear 
at least one raise may be made. Mid- 
winter crude price increases are a bur- 
den on the*Independent refiner because 
his raw material costs are raised at a 
time when his outlet is restricted. 


Natural Gasoline 


No surplus of natural gasoline has 
appeared on the market in any quarter. 
On the contrary buyers have been 
forced to shop around even more dili- 
gently to fill their requirements. Grade 
C is scarce at 8 cents per gallon today, 
an advance of 4 cent per gallon over 
the opening of the week. Grade B 844 
cents and Grade A 8% to 834 cents. 
High gravity, high recovery products 
are bringing the same prices as former 
standard grades. 

Gulf coastal refiners who have been 
doing a large export business during 
the past two months have been heavy 


istomers of Mid-Continent manufac- 
turers. Some natural gasoline has 
moved from northern Oklahoma to 


Cculf coast plants in spite of the freight 
differential over Breckenridge. If ex- 
rt business picks up in Group 3 as 


November 19, 1924 


seems to be indicated at present natural 
gasoline may be in even greater demand 
than it is at present. 


There bas been no improvement in 
the demand for kerosene or furnace 
oils. There are fairly large stocks of 
distillates and burning oils throughout 
the field and refiners are anxious for 
re-orders swhich they expect within the 
next few weeks as winter closes in. 


Most of the refiners in the field are 
asking 4%4 cents for 41-43 water white 
kerosene but that figure can be shaded 
now and then. One refiner with a sur- 


.plus of kerosene was quoting 42-44 at 


44 cents several days this week. Dis- 
tillates are fractionally cheaper in some 
quarters. 


Bright stock demand is large enough 
to keep refiners well supplied with or- 
ders and there has been no change in 
prices for several months. Steam re- 
fined cylinder stocks are moving weil 
and prices are steady. One refiner was 
forced to withdraw quotations on his 
600 dark green oil this week which he 
had been quoting at 5% cents per gal- 
lon. 


Neutral oils are sluggish and there 1s 
now a greater tendency to shade list 
prices. One refiner particularly is re- 
ported to be bidding actively for busi- 
ness. Due to the excellent market for 
fuel oil one of the largest manufactur- 
ers of lubricants has reduced his opera- 
tions almost to a skimming plant basis. 
He is finding it temporarily more profit- 
able than to finish the oils as lubes. 


Fuel Oil Active 


Demand for fuel oil is unabated and 
refiners have been gradually increasing 
their prices during the week. On 24- 
26 fuel the best price available today is 
$1.05 per barrel and some sales have 
been made at 1.07%. One refiner has 
indicated that he will raise his price 
early next week to $1.10 per barrel. 





Lower gravity fuel oils are little, if 
any, cheaper than the standard grade. 
A few sales are being made of 20-22 
and 19-21 at $1.02% per barrel but many 
refiners are asking $1.05 and making 
sales at that price. 


Gas oil has been steady during the 
week at 2% to 3 cents per gallon. The 
bulk sales of the gas oil is moving ac 
2% cents per gallon. With 26-30 fuel 
oil selling at $1.10 to $1.12'% cents per 
barrel there is little incentive to cut gas 
oil on the present market. 


Gulf Coastal Lubricant 
Prices Are Firm 


HOUSTON, Nov. 15. — Readjust- 
ments in the Gulf Coastal lubricant 
market have been under way over the 
last week to cover changes brought 
about by the recent advance of 25 cents 
a barrel in South Texas crude and to 
adjust individual grades wherever they 
were out of line with the general list. 


Cargo shipments from one of the more 
important of the smaller plants on the 
Houston ship channel have cleaned up 
whatever accumulation there might 
otherwise have been of Gulf Coastal 
lubricant grades; and the satisfactory 
conditions prevailing with other plants 
are causing prices to remain firm in the 
territory. 

Manufacturers of lubricants elsewhere 
in Texas who turn out zero cold test 
oils that fail to make the emulsification 
and other tests of the Gulf Coastal 
grades are selling on a basis that in- 
volves equalization of freight rates with 
plants in the Houston district; but their 
activities are not causing manufacturers 
running on Gult coastal crude to recede 
from prices asked and obtained recently. 
This competition, however, probably has 
been felt to the extent of keeping Gulf 
Coastal lubricant grades from reaching 
still higher sales levels. 
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Gasoline Markets Holding Firm; 
Fuel Oil Strong 


CHICAGO, Nov. 15. 

ASOLINE held firm over the 
foe week, so far as spot shipments 
were concerned, By far the 
greater part of the U. S. Motor speci- 
fication material moving is at 7% cents. 
That can be shaded in fewer places 
now than at this time last week which 
means that it has grown stronger rather 
than otherwise. And some new refiner 
nearly every day joins the ranks of 
those who propose to build up stocks 
and starts quoting 8 cents a gallon. 
Some material has sold at that figure. 


Lighter gravities of gasoline are still 
in better demand than the well-known 
Navy. The character of a given gaso- 
line, with regard to what extent it has 
been blended, has much to do with the 
price of it in some quarters. That ac- 
counts for 60-62 selling over the wide 
range of 9 to 9% cents this week, and 
64-66 is firm at 10 to 10% cents and 
on material with 375 end, 10% cents 
is mentioned. All of the call for lighter 
grades and more is subtracted from the 
demand for U. S. Motor at this season 
of the year, which accounts for the 
rapid price advance of premium prod- 
ucts. 


Kerosene is a little stronger now than 
a week ago, although that strength is 
probably a reflected one gathered from 
the improved demand for light oil fuels. 
No refiners are quoting refined oils under 
4% currently but material can be bought 
«t that price in a few places. However, 
434 is much more generally asked. 


Straw distillate 38-40 is in better de- 
mand since the cold days early this 
week, at 334 to 4 cents. Goods of that 
quality are not meeting the ready de- 


mand this fall that was predicted for 
them. Most of the popular household 
burners in this section will operate on 
heavier and cheaper material and prob- 
ably too many householders are buy- 
ing heavier and cheaper material for 
burners that ought to have straw dis- 
tillate. If that is true they will find 
it out later in the winter, but for the 
present gas oil is selling better, espe- 
cially if it is light in color. Gas oil is 
firm at 3 cents if it has domestic fuel 
requirements but if it is quite dark it 
can be shaded slightly. 


Fuel oil is strengthening. Not only 
is it quoted at $1.10 but it is sold at 
that price in considerable quantity. Re- 
finers appear to have unlimited faith in 
its staying qualities and are storing in 
the face of a stiff winter demand, In- 
dustrial publications in Chicago have 
been carrying stories of the failure of 
fuel oil to satisfy users who have adapt- 
ed their establishments to it, discarding 
coal. 


Recently one paper listed a half dozen 
schools and hospitals in the east that 
have re-converted their furnaces to coal, 
“This has probably prevented 24-26 from 
exceeding the posted price of average 
Mid-Continent crude.” 





New England Refining Prices 


Following are prices at which the bulk 
of refined products are moving from 


the three [ndependent refineries on the. 


New England seabord, in tank car lots, 
f.o.b. refinery. 

U. S. Motor gasoline (gal) 
OP-Se Gis GM Cael) sniccckcvcccs 


Fuel oil (bunker C grade) bbl .... 1.80 


Pennsylvania Gasoline, Fuel Oil, 
Neutrals, Stocks Are Strong 


CLEVELAND, Nov. 17.—Unusually 
good trade for the season has been the 
rule during the last week at northwest- 
ern Pennsylvania refineries. Gasoline 
demand been heavy and refiners 
are able to move all cuts as fast as they 
are finished. Prices have continued to 
rise during the week and the market 
was stronger today. 


has 


Napthas and blends have also worked 
higher because of good demand. 


been brisk and 
firm to strong. Kerosene 
has been the easiest product but sev- 
eral refiners report they have been able 
to move their entire current output at 
the top of the market. Others who have 
seen current business a little below out- 
put, have been willing to grant small 
concessions to extra good customers. 
Cylinder stocks have been booming 
again. The supply is low and several 
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oil has 


been 


Fuel prices 


have 


refiners report they are still sold up for 
time Of the standard 
grades, 650 steam refined js particularly 
scarce, Movement of bright stocks 
has been good. 


some ahead. 


Further improvement has been shown 
by the viscous neutrals and prices aver- 
age slightly higher than a week ago. 
Demand is considerably better than a 
month ago. 


While most refiners are still sold up 
on paraffin wax, a little has been avail- 
able at recent low prices. More refiners 
now seem inclined to hold their wax 
for a better market. 


Kentucky 
Gasoline and fuel oil demand has 
been brisk in central Kentucky. Buying 


of gas oil has been good but kerosene 
has been only fair and market is a 


little easier. Prices are: 58-60 gasoline, 
93% cents; 60-62, 10%; 62-64, 1034; 64- 
66, 1114; 68-70, 1214; 42-44 water white 
kerosene, 634 to 7; gas oil, 4% to 5, and 
24-26 fuel oil, 4 cents, 


Export Purchases Boost 
North Texas Markets 


Staff Special 


WICHITA FALLS, Nov. 15.—An 
influx of export buying in north Texas 
has stimulated the gasoline market and 
forced a sharp advance in prices on 


nearly every one of the light oils offered 
in the field. 


Following closely on the heels of im- 
portant orders for prompt movement to 
Gulf ports, exporters have been seeking 
64-66, 375-end point gasoline to be 
shipped over the remainder of the year. 
They are offering around 10 cents per 
gallon at present but are not obtaining 
as much gasoline as might be expected. 
A number of refiners indicate that they 
might sell at 10% cents and that they 
expect the market to show further im- 
provement. 


At the beginning of the week export- 
ers were buying 64 at 9% to 9% cents 
per gallon. Later on when the Carson 
Petroleum Co. placed substantial or- 
ders it was forced to pay around 9% 
cents and one or two sales were rumored 
at 10 cents for prompt shipment. 


U. S. Motor and other competitive 
gasolines have strengthened largely in 
sympathy with the export demand for 
high gravities. Refiners are well sold 
up and they feel that if they are to 
turn to export they will be unable to 
make as much Motor gasoline and 
should be able to obtain higher prices. 
Early in the week U. S. Motor was 
freely quoted at 7% cents per gallon but 
today it is virtually impossible to find 
any material under 7% cents. 


Kerosene remains inactive and some 
refiners have granted concessions, sell- 
ing 41-43 as low as 4% cents in some in- 
stances. With cooler weather coming 
on, refiners are looking for an improve- 
ment in the burning oil and distillate 
market. Some of these are not willing 
to sell at current prices. 


Fuel oil has shown further strength. 
Some refiners have advanced _ their 
prices to $1,10 per barrel but sales at 
this figure have not been important. The 
bulk of the fuel oil is selling at $1 to 
$1.05 per barrel. Railroads are reported 
to have placed some fuel contracts over 
periods ranging from one to two years 
with refiners in the vicinity of Fort 
Worth and Dallas at a flat price said 
to be about $1.25 per barrel. 

Gas oil has been slightly stiffer within 
the past few days but prices are not 
changed materially. 


CASPER, WYO., Nov. 14. — The 
Midwest Refining Co. has reduced its 
runs to stills from 45,000 to 35,000 bar- 
rels daily. 
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Gasoline And Cylinder Stocks Show 
More Strength In Export Market 


By Special Correspondent 

NEW YORK, Nov. 17 

OTH gasoline and cylinder stocks 

B registered substantial advances 

last week. Interest in lubricating 

oil was much keener. German, French 

and British buyers are taking quite a 

little cylinder stocks, and at the close 

of the week leading refiners were de- 

manding 29% cents a gallon for Penn- 

sylvania 600 s.r. in barrels New York. 

There was very little available below 
this figure. 


Orders calling for from 500 to 1000 
barrels were more numerous than for 
many weeks back, and some refiners 
say that they are not in a position to 
take care of the new buying. However, 
the other lubricants were rather dull, 
and not much interest was shown in 
either spindle or paraffin oils, demand 
being spasmodic and of a decidedly 
scattered nature, much of the movement 
being on a consignment basis. 

Navy gasoline was held at 10 cents a 
gallon, in bulk at local retineries at the 
close of the week, showing an advance 


ot 1!% cents a gallon over the recent low 
level. German, British and Italian buy- 
ers were looking around the gasoline 


market more acuvely. It was reported 
in one direction that a cargo otf 42,00u 
barrels of Navy gasoline had been sold 
to a British concern but contirmation 
was lacking. Stocks of gasoline on hand 
are not very heavy and sentiment in 
local circles is tar more optimistic than 
a week or so ago. 


Cased gasoline is moving in a large 
way. ‘here have been many good sized 
clearances, although much has been on 
a consignment basis. Stocks in Great 
Britain are said to be fully capable ot 
taking care ot nearby requirements but 
on the Continent supplies are somewhat 
depleted, and there is less competition 
among the large distributors. Demand 
from South America for cased gasoline 
is more active while there is a good 
movement to the Lefant and South 
Africa. 


Kerosene was a shade firmer. At the 
beginning of the week the market was 
soft, but the cold snap on Thursday and 
Friday brought about a much _ heavier 
domestic demand, which tended to 
strengthen the market. Water white 
was held at 7% cents a gallon, an ad- 
vance of 4 cent for the week. Ger- 
man buyers are purchasing a little more 
treely but no bulk movements were un- 
covered. Much of the kerosene is being 
moved in drums and cases. 
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There is a better demand from China 
and Japan, but orders from these sources 
have been of rather conservative pro- 
portions the past few weeks. Inquiries 
for delivery over the first quarter of 1925 
have been much more numerous but a 
good deal of the recent buying has been 
for prompt delivery. 

Bunker oil was a shade steadier at 
$1.75 per barrel at the refinery. There 
continues a good movement on contract 
but new business has been rather slow 
in coming in. However, Diesel oil was 
in better demand at $2 a barrel refinery. 
Stocks of both oils are somewhat in 
excess of demand, but the movement oi 
fuel oil in general is somewhat better 
than anticipated. 

Gas oil demand was more active. Or- 
ders have been much more numerous 
the past few days, and the price for 
36-40 was well maintained at 5 cents a 
gallon at the refinery. Local refiners are 


doing a good business on contract, while 
domestic demand is picking up steadily. 
British buyers are still purchasing spar- 
ingly but in a steady way and prices are 
well sustained in all directions. 


The waxes were rather quiet. Busi- 
ness was more spasmodic than at the 
beginning of the week. and prices for 
white crude scale were steady on a 
basis of 5% to 5% cents a pound for 
122-124 A.m.p., in slack barrels f.a.s. 
New York. There is a steady move- 
ment to Germany, but orders, although 
more numerous, were of smaller pro- 
portions. Italian buyers are also oper- 
ating a little more freely. Demand from 
Great Britain is disappointing. 


The fully refined waxes were a shade 
more active on a-basis of 57% cents a 
pound for 118-122 A.m.p. Stocks are 
rather light, and refiners are not offering 
very freely just now. Match waxes are 
moving in a larger way. Swedish buy- 
ers have been purchasing steadily while 
there continues a good demand from 
Japan, for 105-108 A.m.p., the asking 
price was 6% cents a pound. 

















New York Export Market 
Prices below are averages of actual sales by local exporting Agencies 
The following light oil, gas and fuel oil prices are WAXES 
F. O. B. New York refineries, being Products made 
— Domestic (including California) and Mexican (Penna. Stocks) 
Crudes. 
(F. A. S. Carload Lots) 
Nov. 17 Nov. 10 
- - WHITE CRUDE SCALE Nov. 17 Nov. 10 
U. S. Motor Gasoline, Tank 
Cac oe lea ee cane 11 -103% ROUSE A. MD. 6 ikesccc ccs. 05%-05 4% -05% 
U.S. Motor Gasoline, Tank ” om ot 2. a -05% -05% 
ars Bayonne............ -09 -09 , 
Kerosene, 45-150 W W Tank, , ‘ pesto 
en ere 08% .08% 105-108 A.m.p............ 06 06 
Grade Cc Bunker, f.0.b.N.Y.... 1.75 1.75 111-115 A. m. p.......e.eee 0534 05% 
Diesel Oil f.o.b. Refinery..... 2.00 2.00 
Gas Oil, 36-40, Bulk, refinery.. 05 205 FULLY REFINED 
Le oe 05% 05% 
PENNA. LUBRICATING OILS URGE SO Bie OR. De 6 cca cs cee 06 05% 
NRGRIEY Bc Mis Ds 6 sce 0's sec 06% 0644 
The following Prices are cooperage Basis F.O0. B. 128-130 A.m.p............ 0636 0634 
New York, Products being manufactured by inland 130-1382 A. m. p............ 065% 0654 
caReeune. ye 07% 07% 
CYLINDER OILS Nov. 17 Nov. 10 SEMI REFINED 
. icaeadiieaiiamen Re pn i wn TERE RE Ao MD. svc ccccces 05% 05% 
enna. Filtere ee - - 
Penna. Filtered E 600 bbls... -33 -33 YELLOW CRUDE SCALE 
Unfiltered 600 s.r.bbls....... 27 -28 2514-26 ye) 05% 05% 
Unfiltered 650 s.r.bbls....... 85 -36 82 -33 
600 flash s.r. bbls........... -39 -87 PETROLATUMS 
Western 600 s.r. bbls....... 14 -16 1834-16 
Bloomless 30-81 grav. bbls... -24 -24 (Penna. Stocks) 
RED PARAFFIN (bbls.) Snow White. ......00cssc00- 123% 12% 
: en eee 10 10 
$00 vis. at 100°F........... 23% 2314 Cream Petroleum Jelly. as 07% 07% 
250 vis. at i aaa 23% 23% WHOM oc oe obo 00s 6 é.0'e 033% 038% 
RIG ViB- MU NOO CEs 6 6.656:6 8 50 -23 -23 ES ae 03% 03% 
High Viscosity Paraffin...... 29 29 eg en 03% 03% 
225 vis. pale 100 at 100°F.... -15 -15 DIRE WE. 6 5.6 501d 5a sieiwace 03% 03% 
SPINDLE (bbls.) (Cooperage Basis) 
200 vis. Pale at 100°F....... 21 21 MEDICINAL OILS 
SIE Sic ccd a cisiews vere 20 20 
aR iar 17 17 (Penna. Stocks) 
BLACK OIL (bbls.) Domestic 875-885 s.g. drums. 1.15 1.15 
Domestic 865-870 s. g. drums. 90 90 
eer ices vesaswtoeese 14 -15% 14 -15% Russian 885-890 s. g. 325-330 
SO ss se wee e hice elon eee 15 -16% 15 -16% WINE 6.0506 sb news 1.25 1.25 
NATIONAL PETROLEUM NEWS 
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By Special Correspondent 

NEW ORLEANS, Nov. 17.—Con- 
siderable export buying developed in 
this section last week, casuing an ad- 
vance in 64-gravity gasoline. French 
and British buyers were credited with 
the bulk of the demand. Two cargoes 
of 56,000 barrels of gasoline and kero- 
sene mixed, were sold to two large 
French buyers for early 1925 shipment 
irom the Gulf. These sales were made 
by two of the leading Independents. 


In addition to these sales, two British 
concerns purchased a mixed cargo 
apiece, one calling for 42,000 barrels and 
the other 56,000 barrels from a large 
Independent. While the prices paid 
were not made public it is understood 
that the Navy brought 9 cents, 64- 
either 11% or 12 cents; prime 
and water white 634 cents a 


gravity 
white 53% 
gallon. 

Very few of the big refiners are offer- 
ing 64-gravity gasoline, because there 
is little to be had. One of the leading 
refiners is sold up to the first of the year 
and is not interested in cargo orders 
other than for 1925 delivery. Many o% 
the Independents are hesitating about 
taking on new business at prevailing 
prices, some feeling that the market will 
eo higher and others not having enough 
gasoline on hand to cover their present 
requirements. 


German buyers were inquiring more 
but their ideas are below those of do- 
reiiners. Cased gasoline, how- 
was in better demand and prices 
were a shade higher. In cargo lots 
Navy is now held at $2.40 per case and 
64-gravity at $2.70. There is a much 
larger movement to the Orient and 
Japanese buyers have been inquiring in 
a much more spirited way for larze 
juantities to be delivered over the first 
quarter of 1925. Australian factors are 


mestic 


ever 








Pacific Export Market 








(Cargo lots quotations at seaboard, 
San Francisco Bay and Los Angeles re- 
finery points, f.o.b. docks.) 


Nov. 15 Nov. 8 

Gasoline, U. S. Motor— 

one POM 0834- 09% 09 - 09% 
Gasoline—U. S. Motor 

blends and special cuts..09 - 103% 09 - 10% 
eo A an 24°—30°B per 

PTR ts ee 1.65 $1.65 

Dial Oil, 27°B-plus per 

PON. potas ware qe w0 65 $1.65 
Bunker Oil, 14°—18°B per 

i er eer ee $1.40 $1.40 
Fuel Oil, 14°—18°B per 

DBP... .ccnuscderekce= sa 1.40 $1.40 
Kerosene, W. W. 40°—42° 

B per gal., 125-150 flash 

ee ere ee ar 05%-06% 05%-06% 
Cased Goods 

Gasoline, U. S. Motor... .82.50 $2.50 
Kerosene, W. 40°—42° 

B per case, flash test 

ISB=—T0G. oc iccctecvces $1.55- 1.65 $1.55— 1.65 


November 19, 1924 





Buying Of High Gravity Gasoline 
Strengthens Gulf Export Market 


apparently fairly well covered for the 
immediate future and are not showing 
much interest. 


Kerosene was slightly firmer, regard- 
less of large stocks on hand. Some of 
the large Independents advanced their 
price for water white %4 cent to 7 
cents a gallon but others were still 
offering at 634 cents at the close of the 
week, while prime white was freely of- 
fered at 534 cents. There were two 
cargo inquiries for kerosene alone and 
while negotiations were on at the end 
of the week, neither was closed. 


Stocks abroad are large enough to 
take care of current requirements but 
not‘a great deal has been sold for ship- 
ment beyond January. German buyers 
are showing a keen interest in kerosene 
but .are bidding somewhat below refin- 
ers’ ideas. 


Cased kerosene is moving in a steady 
way. Prices have not changed. Prime 
white is still maintained at $1.60 per 
case and water white at $1.70. There is 
a good, steady inquiry from China and 
a good volume is being moved. There 
were several inquiries for lots of 25,000 
cases, for nearby shipment to the Near 
East, but most of the sales closed in- 
volved around 10,000 to 15,000 cases. 


There is also a fairly steady move- 
ment to the west coast of Africa. Buy- 
ers with Levant connections are inquir- 
ing in a more spirited way and are ex- 
pected to purchase kerosene heavily be- 
fore long. 








N. Y. Export Quotations 








No 


Furnished by big exporting oil companies. 
Record for statistical purposes only. 


actual sales. 


Illuminating Oils 
Standard Oil of New Jersey 


Nov. 17 Nov. 10 


Bulk, gal., Bavonne............... 6.50 6.50 
Barrels, gal.. Bayonne, cargo....... 18.50 13.50 
Cases, gal., Bayonne aA eer 16.90 16.90 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 
(Cents per Gallon) 


U. S. Motor, dead bulk............ 12.25 12.25 
We B, MRNGE CONOR, occ ccc ccs cccene 26.40 26.40 
Export pag oe MON og ccnnecees 18.25 13.25 
SS aaa 14.50 14.50 
ee ee eens 16.00 16.00 


Tide Water Oil Company 
(f. 0. b. Bayonne) 


BO UG Ge GON a oc os ote rece veces 12.75 12.75 
58-59 deg. cases . 26.40 26.40 
Export grade, U. S. Motor Specifica- 

2.2 


RENE tka ov arlacusexsdoaaue 12.25 12.25 
MO Mi iag coca kcaeeaeaen 14.50 14.50 
68-72 deg. bulk.............00000: 17.00 17.00 

Bulk Sarrels Cases 
Standard white 110....... 6.50 13.50 16.90 
Water white 150.......... 7.50 14.50 17.90 

The Texas Company 

Cast CONE s occ cacevcwncsenee 26.40 26.40 
Kerosene Bulk ‘Barrels Cases 
Standard White..........6.50 13.50 16.90 
es eae 7.00 14.00 16.40 
Water WEG: ccc cccsscces 7.50 14.50 17.90 


Demand for lubricating oils showed 


a perceptiblé improvement. The move- 
ment in zero cold test oils is very good. 
Buyers were more keenly interested in 
western 600 s. r. which was firmly main- 
tained at 14 cents a gallon in barrels. 
Germany has been purchasing lubricat- 
ing oils in a larger way while there is 
a larger movement to Great Britain and 
Italy. 

Bunker oil ruled quiet but firm. Do- 
mestic grade C was held at $1.45 per 
barrel, f. o. b. while Mexican grade © 
oil was steady at $1.50 per barrel. Mexi- 
can crude is firmer at $1.10 per barrel 
f. o. b. Tampico, taxes paid which is 
held partly responsible for the improve- 
ment in bunker oil. At Tampico the 
price was maintained at $1.40 per barrel 
including taxes. Export inquiries for 
bunker oil have been somewhat more 


numerous but actual orders have been 
rather scarce. 
Gas oil demand was_ spasmodic. 


There were three inquiries for 26-28 and 
32 plus, but no cargo transactions were 
put through. German buyers have 
been inquiring but are bidding low. 
The German interests find that they can 
bring in Galician oil much cheaper than 
American gas oil and are consequently 
purchasing little here, although many are 
still showing a keen academic interest. A 
good, steady movement into domestic 
consuming channels, however, tends to 
keep prices up and at the close of the 
week 26-28 was held at 4% cents and 








Gulf Export Market 








(Actual Sales Prices) 
Gasoline 
Nov. 17 Nov. 10 
U. S. Motor, P- F.O.B...0914-.09% 0914-.09%4 
64-66, Bulk F.O.B......... -.12% - 11% 
U. ye 1. mam — (Cargo 
aie ih ccs ia ice deen mlenainc ee 2.40 2.35 
64- os. ge (Cargo Lots).. 2.70 2.60 
KEROSENE 
Water White, bulk.......... 0634 -.07 -06% 
Prime White, bulk.......... -.05% -05% 
Water White, cases (Cargo 
RRC cca wana dae ents ae 1.70 1.70 
Prime White, cases (Cargo 
Raia x0 k ean encores 1.60 1.60 
GAS AND BUNKER OILS 
26-28, gravity, WON Gslekas -04% 04% 
32 plus, b EE -0454 044% 
Grade C, Beahes oil (F.O.B.) 1.45 1.45 


MEXICAN CRUDE AND BUNKER OILS 
Heavy, f o b Tampico, Plus 


Welt .tc. ce anddaneeseeks 1.10 1,00-1.10 
Mexican Grade CG Bunker oil 

F.O.B. Tampico Taxes Paid 1.40 1,40 
Mexican C, Bunker oil 

Pe ea 1.50 1.59 


Lubricating Oils 
SOUTH TEXAS 
(In bulk cargoes of 40,000 to 50,000 bbis) 
(Viscosity at 100°F; cold test 0) 
Nov. 17 Nov. 10 


100 Vis. No. 2 Unfilt. Pale... 7% 07% 
150 Vis. No. 2% Unfilt. Pale. 10 10 
200 Vis. No. 3 Unfilt. Pale... 12 12 
300 Vis. No. 3 Unfilt. Pale... 14 14 
500 Vis. No. 3% Unfilt. Pale. 17 10 
750 Vis. No. 4 Unfilt. Pale... 22 2 
750 Vis. No. 2% Filt. a ad 34 34 
200 Vis. No. 5% Red Oil.... 11 10% 
300 Vis. No. 5% Red Oil.... 18% 138% 
500 Vis. No. 6 Red Oil... ... 15 15 
750 Vis. No. 6 Red Oil...... 18 18 








32 plus at 4% cents, although in one or 
two directions these prices might have 
been shaded a trifle on a firm bid for 
a cargo lot. 

The waxes were less active. Export 
interest is still fairly keen but refiners 
are asking about % cent a pound above 
the ideas of the foreign buyers and much 
of last week’s business was of a light 
scattered nature. 


British Importations 


NEW YORK, Nov. 17.—During the 
week ended Oct. 27 there were imported 
into the United Kingdom 46,340,239 
gallons of petroleum. Large receipis 
were as follows: 


Imperial Port of 
Consignee Gallons Product Origin 
London— 
ae 939.308 Kerosene N. Orleans 
| 660,542 Fuel Oil Trinidad 
Anglo-Amer...4,167,240 Naptha . Pedro 
Anglo-Amer...2,421,410 Kerosene New York 
Anglo Mex....1,203,600 Fuel Oil Tampico 
oS | eee 192,708 Fuel Oil Singapore 
Liverpool— net 
British-Mex... 289,365 Gasoline Fall River 
Brie Mex...1,888,.000 Fuel Oil N. Orleans 
_ 1,759 ,825 Lubes — Curacao 
Anglo-Amer... 159,520 Fuel Oil N. Orleans 
Barrow— 
Anglo-Mex.... 454,104 Benzine  S. Pedro 
Bristol— 
oS eee 1 227,396 Benzine’ S. Pedro 
Shell, .....050 825,094 Benzine Rangoon 
Anglo-Mex.... 879,750 Gasoline S. Pedro 
Manchester— 
re 1,002,234 Benzine  S. Pedro 
Southampton— 
Brit.-Mex.....1,937,861 Fuel Oil Tampico 
Brit.-Mex..... 1,715,113 Fuel Oil N. Orleans 
Swansea— 
Natl Oil Ref..23 ,000 ,000 Crude Oil Abadan 
Aberdeen— 
Sees 660 ,800 Fuel Oil Tampico 


Linseed Oil And Caustic 
Soda Stronger 


By Special Correspondent 
NEW YORK, Nov. 17.—Following 
is a review of the markets for supplies 
and used in refining and com- 
pounding. 


oils 


Linseed Oil 
Reflecting sharp jump in flaxseed, lin- 
seed oil crushers withdrew from the 
market at the close of the week. Stocks 
very scarce. Heavy European buying 
in Argentina held partly responsible for 
seed advance. Demand for oil far more 
spirited. Little available for immediate 
delivery. Sellers predicting $1.25 oil by 
next April. 
Bleaching Powder 
price unchanged $1.90 per 
100 pounds. Spot, however, was up 10 
cents and is now held at $2. Less than 
carload holds at $2.15 per 100 pounds. 
Demand more spirited. 
Caustic Soda 


Demand more active but prices un- 
changed. Much better demand for de- 


Contract 


livery over 1925. Stocks rather light. 
Export buyers purchasing more freely. 
Soda Ash 

Foreign demand less spirited but do- 
mestic buyers purchasing larger way. 
Prices well maintained. Stocks mod- 
erate. 
106 








Crude Oil Prices All Fields 








EASTERN FIELDS 





1924 1923 1922 
Nov. 17 High Low High Low 
Reoticsd-Aogny ere eee. $2.85 Feb.15...84.25 Nov.13..82.60 Jan.1...%4.00 July 19...%3.00 
Other Pennsylvania............ 2.75 Feb.15... 4.00 Nov.13.. 2.85 Jan.l. .. 4.00 July 19... 3.00 
MEE EGS taeca Chase ounce 1.45 Feb.15... 2.76 Nov.13.. 1.20 Jan.1... 2.61 July 19... 1.86 
LS ES en eer 1.50 Feb.15... 2.30 Nov.14.. 1.25 Jan.1... 2.40 July 20... 1.75 
I ere 1.55 Feb.15... 2.55 Nov.18.. 1.15 Jan.1... 2.40 July 19... 1.65 
DOMINOS AARNE. occ icicncecvore 1.70 Feb.15... 2.80 Nov. _° 1.80 Jan.l... 2.65 July 19... 1.90 
_ ee eee -90 Feb.15... 1.10 July -75 Jan.1. 1.25 July 19... 1.00 
Somerset oil run prior to Oct. 1, 1923, takes price of 6 ane ie than above quotations. 
CENTRAL STATES FIELDS 
EEO So cetineogileids wiser $1.40 Feb.19.. ~- 50 Nov.9...$1.25 Jan.1...$2.70 Sept.21...$1.90 
MS Slag Weare wl eure Ghar tat ata 1.58 Feb.19... 2.58 Nov.9... 1.43 Jan.1... 2.48 July 20... 1.98 
REMAIN 5657 hic oes ecole ies 1.38 Feb.19... 2.88 Nov.9... 1.28 Jan.1... 2.28 July 20... 1.78 
OE Se tae ents 1.87 Feb.19... 2.87 Nov.8... 1.22 Jan.1... 2.27 July 20... 1.77 
MIR on clare hp rorastao pine het 1.87 Feb.19... 2.87 Nov.8... 1.22 Jan.1... 2.27 July 20... 1.77 
co a ae ee -75 Feb.19... 1.75 Nov.9... 60 Jan.1... 1.65 July 20... 1.15 
Canadian Petrolia............. 1.98 Feb.19... 2.98 Nov.9... 1.83 Jan.1... 2.88 July 20... 2.38 
MID-CONTINENT AND NORTH TEXAS FIELDS 
REMIND tac ros Sessa ie hd camine eeaele se einen % .75 TTA TT CE a $1.25 
“ePaper Dea .90 MN aa arate lavarent Civ a eal oe ate eee awe 1.25 
EIS sien ct DOs eS Hae Ae Oe ae 1.10 RNS 8a oy erate axd:s's nasi hetero ea ee 1.25 
oe on Ta ta ey ap Ae salar teu Feats Ae aae O 1.25 
Humble’s Prices 
Ranger Field Moran Field, Wichita and Archer Counties 
BID WIROs oe dies Gc densewecsweRse deinwkovewss % .90 A, ee Re ER $ .75 
oe, Ae rE PRR Ape ee RN 1.10 NM cao: 6 stale Siterlatola, s bW Sle eiaie Be ciee eer e Ce . 90 
Ne sarc cis Saha ia tae sie arate He atowigiate etontore oes 1.25 PE as sak: Sis as aise ei Slee ale Bo Re aloes 1.10 
GION Eo os inasia stoi Meola eee een 1.35 MM MONS oi. nib ots cass dene heenewile 1,25 
Magnolia’s Price Schedule 
North and North-Central Texas, Okla., and Kan. 
OMG oes cs atnc mie ca ee we eR ean 8 .75 Corsicana, light, Powell, Mexia............. $1.25 
Eats SHES REGO GN aS SON OE ee 90 Corsicana, MM. cicralcinr ic cere on oe Rew ero ebiete - 90 
COMMON Eyed cio ks ok sissies ieoihdano eke. 1.25 PRM Sn ae acral 'a alg Wears eves io SHO SOR OO 1.00 
NORTH LOUISIANA—ARKANSAS FIELDS 
Caddo, 38 degrees and above............... $1.35 Bull Bayou, 38 and above.................. $1.15 
do I RN es ice ave stalk atoiv-ve bictors BGC 1.25 do SPM Toei. act sera ble ravage 6 ete eee 1.00 
do NS cs is evacc'eintenatv wesw 1.15 do SP ND ooo esos ows ose arc wteleviosle .85 
do BONN ca eee 1.00 ME MID ogg VSa teary at Vl Sar sd abe oa, olka es 1.20 
Homer, $5.and Qb0V6. ..o.6sscscccecscdvcce 1.10 MER OMNBNIN 6,652 giecerara boss oe bee cee Sdn ere 1.00 
do ccleaner 1.00 LEU ES eS Ae Gh Orage ne ape inne 1.35 
do ASML oh 6 ac -o'a.0-'0i su alciwinve eica-eve ar .90 Smackover, 25 and above.............00cee8 95 
do 2 ee eee 75 0 COT SE eae ee 85 
aaa hae BO ANGMHOVE sc i5:6.0siccneewe sacs 1.00 oe “es BO BUG MDOG 6.6 i66cc wc ene neesecees . 90 
SOS | Se er epee a .90 WERONETINNS ciao, hd oor Be .70 
El Sesnda; BO RU BOONC. 6.5.66 'c5s oo: cee aae 1.00 Cotton. MN a ircs oeciate wad wisn geo oe 95 
do OL. | EE eee Past <pee ent ee Bee .90 
GULF COASTAL FIELDS 
1924 1923 1922 
Nov. 17 High Low High Low 
spend ee ET A asc $1.50 Mar.15...$1.75 Aug.18..$1.00 Jan.1...$1.25 Dec.30...$1.25 
ORO OR RS agg BOS ce aioiocs 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.l... 1.25 Dec.30... 1.25 
cenose Creek “Bo. osc cn scvee 1.25 Mar.15... 1.50 Aug.18.. 1.00 Jan.1... 1.25 Dec.30... 1.25 
ON Oe ee 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.25 
LESS SESE ey Cpe ante 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.l... 1.25 Dec.80... 1.95 
DEIR ha Ror eu Jehan ners eee 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.30... 1.25 
IN rte AM crnse ot a e 1.25 Mar.15... 1.30 Jan.l... .80 Jan.1... 1.25 Dee.80... 1.95 
WECSCACOUMMDIB, « cisicin:s0:c5 canes 1.50 Mar.15... 1.75 Aug.18...1.00 Jan.1... 1.25 Dec.30... 1.95 
Edgerly ROR AIS ere Geen Reo 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dee.80... 1.25 
are Pew 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dee.30... 1.25 
WUER  he inte Race nuh ec 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dece.30... 1.25 
CEES a eis eR aaa Sater 8 Pan 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dee.$0... 1.25 
Oe Sees ORT ean 1.50 
MNO TENE sige arr eie cas 1,25 
ierce Junction “‘A”’........... 1.50 
Pierce Junction “B”........... 1.25 
WYOMING FIELDS 
RS an a: $1.20 Feb.17...82.10 Nov.9...8 .95 Jan.1...%1.90 Aug.4....$1.20 
SRPRMBRORRAK | Sopa sas 6 6-a0 oe b.k'ews 1.20 Feb.17... 2.10 Nov.9... .95 Jan.1... 1.90 Aug.4.... 1.20 
MERE PANNA 50 5 sic: o:5:5i0:scalelares 0/0 .75 Feb.17... 1.65 Nov.9... .45 Jan.l... 1.40 Aug.4 70 
Salt C DORE os canwocuns tecueesis .85 Feb.17 1.65 Nov.9... .60 Jan.1... 1.40 Aug.4 7 
SNS a EE 1.15 Feb.17... 2.10 Nov.9... .80 Jan.1... 1.90 Aug.4.... .20 
DO OMNES 6.5 60 5 c:ses 6's ers Sia whee -95 Feb.17... 1.75 Nov.9... .60 Jan.l... 1.50 Aug.4.... .80 
ROM tac Lit ae trae che Sie aie 1.15 Feb.17... 2.10 Nov.9... .80 Jan.1... 1.90 Aug.4 1.20 
Cat Creek, Bint <6 oé6oie sce oo c's 1.20 Feb.17... 2.10 Nov.9... .95 Jan.1l... 1.90 Aug.4 1.20 
Sunburst, GR debate daldaiats £00 Qieb7)0s AGO Une 6: 290" sckscesiecsce Soleo sauces 
CALIFORNIA 
SRD. 5.csce peas wowed ood sce LOD Sere. scan oee nk eT reer $.125 
PD cteirieehnincene eleawe eae ee re ee a a Se eee 1,28 
on OE ee OTT eT are Rw MEME F IM es 64's we b:0-<e esas DR MeN a 5:k.o: vice ee waixwaeeas 1.3] 
UR ke CIES Sah oe ee oat oee OS ee re nee Ue ere 1.34 
SEE 6 Ditsalets iorerpiate coca Re Ge 6 wk hed Srwewaee RcRe WP aso ciccdcccvecces 1.37 
RS cise NLS ocean Oe Shoes ree OO GHG DRONE. 5.6 .cccccces 1,40 
ROSECRANS FIELD—EFFECTIVE SEPT. 24, 1924 
ati ARETE EE OP Le et 1.46 


and for each increase 
per barrel additional 
42 and above 


PRO 6 56:8) 6006 00 S:0'0 0 56 6 6.0/5 8 O66 ee S 6 6 bleh Oa SE Ske ee 66 ee ee eee 
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Refiners’, Compounders Gen 
| vee ‘aie RIGHT NOW 
: uppiies 4 a Is the time to sell 
——— 8 = rs OF, 
; Following are the average market prices for the ADV ANCE Gearene 
» week on materials used by refiners and Compounders 
 f. 0. b. shipping point as effective this date. The Cold Weather Lubricant 
= : Refiners’ Supplies Give your trade a quality Transmission and Differential 
00 —— Gear Grease that will insure perfect lubrication in 
i ee ee ee all weather. Standardize on Advance Gearene. 
75 eo : : ° 
Sl a'65 Mo deg. Drums...... ewt. -I. -1.70 Immediate Deliveries 
.. 1.90 7 Sal Soda wks -ewt. 1.10-1. 25 1.10- 1.25 > 
. 1.00 |) Caustic Soda "16% solid.cwt. -3.10 - 3.10 é sO ERICAN 
+ Chloride of Lime....... ewt. 2 E 
(ioe 1.90-2.10 1.90- 2.10 kor a < ox “ 2 
i Sulphuric Acid 60 deg. “ 2 Oil Corporation 
| tank cars f. o. b. ship- “s , r 
$1.90 _—«w@Pimg point....... per ton 9.00-10.00 9.00-10.00 mses Jackson, Mich. 
as et 
+. ee Fi Compounders’ Supplies (Open Market) 
: i _ Vegetable Oils— l 
s ae 
tLinseed carloads Spot. . . gal. -1.11 -1.05 
| tNovember Ist half......... -1.11 -1.05 é 
= tNovember 2nd half........ -1.11 -1 . ¢ 
B® December... ....cccecesoece -t.I -1.053 * 
2 ' pon Ae ie AEE eee +. 4 a. General Sales Offices 
1.95 anks, spot.........+..+0+% -1. -. 
om " Less carload Spot........ 1. -1.12 -1.08 & 2 
Less than 9 Bb. Spot... _ -1. us _ ; 18 R fi 1 PITTSBURGH, PA. 
Hed, taut Gab. oc .0sccoes -1.0 -1.01 e nN nN : : 
Boiled, carloads Spot..... gal. -1.11 -1.07 District Sales Offices 
ties *Soya Bean Spot, Tanks.. .Ib. - .11% = - «111% - pr 
New York, Houston, Atlanta, * 
ne Animal Oils— C omp an y Boston, New Orleans, Tampa, 
ae English Degras....... Ib. - 0454 -. 0454 Philadelphia 
ici Domestic Degras, 
bbls., carloads...... lb. -.04% -.04% 
WHOGE. cases swaneee Ib. -.09% -.09% 
. $1.25 Oleic Acid— 


* 100 ee ee Ib ae <i REFINERS OF OKLAHOMA 
no =H TEXAS AND LOUISIANA 


PAGONIRED: 5:05 0 00'te0 « lb. -. 


$1.15 Lard Oils— 
+ Eee 


_ (85 Prime 
- 1.20 Winter 
1.00 Strained... lto 134ffa.40f45c.t.lb. .1814 %.1934 
: 1.35 Extra 
gs Winter . 


"85 Strained... 2to 414ffa.40/45c.t.lb. .17% .18% 


. 90 Extra...... 4to 5 ffa.40/45e.t.lb. .14% .144%4 
70 Extra No. re 7to 10 ffa.40/50c.t.lb. .1814 .18\% 
"05 No. I. .15 to 18 ffa.40/45e.t.lb. .1234 .12% 
No. 2 "22 to 23 ffa.40/45c.t.lb. 112% .12% 
Prime Edible Tallow under 1% ffa. REFINED Ol | 
80/45 04.02% «5:60 000s lb. -.11\% -.11% 
Tallow acidless....... Ib. -.12% -.12% 
Lard Stearine........ Ib. =118%4 ~ 118% ¢. ASOLI N EK 
Oleo Stearine......... Ib. -.124% -.12% i 


81-28 TH Neatsfoot O1t— NAPHTHA 

. @5 

26 iii. chcbedes bbls.-Ib. 183% 153% GAS Oll S 

25 BSER. ois ewes do Ib. .18% .18% 

.@ Wee ba ae 2 etarars do Ib. .12% .12% 

: Cold pressed. ........1b. .18% .18%4 PARAFFINE WA ‘, 
@5 

iS ees ASPHALT 

25 





Sedaka eke) 
fe 
oO 


25 Menhaden Oil 

Light pressed......... gal. .70-.72 .70—.72 

White Ba taln Gears eee gal. -.75 -.73 

_ ow bleached. ..... gal. -.73 -.72 
erring tank cars 

Whale OTT CTT Tree. gal. -.40 -.40 il b bd ti Oil 
iale, extra winter ] S 
bleached........6++ gal. -.80 -.80 ue ] --Lu rica Ing 

$1.20 i ee re Aer re gal. Nominal 


oll Naval Stores— 


“80 Turpentine, N. ¥.....gel. 86 86 CYLINDER ENGINE 




















a purpentinet AP arotee al. .80 . 80 
: Roem Be. Ns Boxe sees sbi. 7.50 7.65 
o Pee R TR Te CORDAGE 
BEGINS ose c'ese: ots’ sie Bbl. 6.40 6.45 
a ee Bbl. 6.40 6.50 
Rosin Oil Ist run..... gal. 45 45 
.. - Rosin Oil 2nd run..... gal. 47 .47 
: 4 Pine Tar— 
1.37 RED AND PALE PARAFFINE OILS 
1, 40 Kiln Burnt........... Bbl. 12.00 12.50 
LN See ee oF Bbl. 11.50 11.50 
b1. 46 {Savannah, Ga. market. 
cents *Nominal. 
1.82 {Crushers withdrawn from the market. . — 





EWS November 19, 1924 ” 








OIL STOCKS AND FINANCES 





lll! 





Tide Water Oil Having 
Better Year 


NEW YORK, Nov. 15.—Tide Water 
Oil Co. is having its best year since 1920, 
its report on operations for the first nine 
months of this year indicates. Net profits 
for the nine months total $3,848,022 after 
all charges including federal taxes, as 
against $3,454,748 before federal taxes in 
the corresponding time last year. Profits 
average $7.69 a share on the $100 com- 
mon stock. 


While third quarter earnings were bet- 
ter than third quarter profits last year, 
they fail to maintain the company’s rate 
of profits in the first six months of the 
year, Third quarter earnings were $524,- 
906 this year and $418,313 last. 





Consolidated income accounts for the 
first nine months of 1924 and 1923 com- 
pare: 

1924 1923 
Gross ras $49,541,279 $45,098,028 
Expenses .........+5-- 41,701,545 39,384,585 

Operating income.... $7,839,734 $5,713,443 
SJtnher IMCOME ..sceceses $5,154 436,028 

Total income ....... $8,374,868 $6,469,771 
Depreciation, depletion . 4,030,497 3,079,710 

Net income «......... $4,341,371 03,390,061 
Outside stock prop..... 46,698 64,687 
lr. W. O. prop. net. ine. $4,391,069 $3,454,748 
Istimated federal tax.. SASS tec ewe 

BRIANCE .6.0:0:0:8 6000028 $3,848,022 $3,454,748 
tS POOGC AOD  kikw-s es 

SUEDING ia scccsceece. Sapeelgtee $3,454,748 
Surplus Jan, 1 19,172,142 17,320,881 
Adjustments .......... *118,449 *71,414 
P. & UL, Surplus. ...4%. $21,491,615 $20,704,215 


* Debit. 
Income accounts for the third quarters 
1924 and 1923 follow: 


1924 1923 
CHER: - . aarssawisre oabwe een C7 Saaees: Suh eeuee 
expenses Ul eg oO \ 7 A 
Operating income.... $1,660,596 $1,354,286 
Other income ......... 244,467 95,390 
Total income ....... $1,905,063 $1,449,676 


Depreciation, depletion. 1,335,736 1,081,000 


$368,676 


* 49,637 


if as 
$569,327 


*26,745 


PRO <ssdhoeeRwbads 
Outside stockhldrs prop. 








a ae: a $596,072 $418,313 
Estimated federa Itax... FUGGO 8 kgcls bees 
BOlANCE 6i.6:6k 0-000 ws $524,906 $418,313 
IMEBUS siswcekvbkas. wsidodes . ackeataes 
SL i ae $524,906 $418,313 


* Debit. 


Cleveland Stock Market 


November 14 


1923 
Par Bid Asked High Low 
— 6. .0<8 eo dv LEE Ae ee eee ee 
_ Go pid........... 100 ..... 100 100 95 
Fred G. Clark Co... 10 ..... 334 4 2 
National Refin. Co... 25 $714 39 39 3334 
"ae ere 100 126% 180 130 116 
Paragon Refin. Co.. 25 534 7 6 5% 
oO) a 100 75 40 


x—Ex dividend 


108 








Financial Notes 








Simms Petroleum Co.—Initial divi- 
dend of 50 cents per share declared 
payable Jan. 2 to stock of record Dec. 


1S. 


Cumberland Pipe Line Co.—Annual 
meeting will be held Dec. 4 at Winches- 
ter, Ky: 


Union Oil Co. of California—$40,480,- 
600 of comon stock, par value $25 a 
share, has been listed on New York 
Stock Exchange. 


Co.—Directoxs 
until end of 


Mexican Eagle Oil 
postpone dividend action 
year. 


Pan American Petroleum & Trans- 
port Co.—$10,000,000 additional class 
B common. stock admitted to New 
York Stock Exchange. 


Doubt Early Redemption 
Of Doherty Scrip 


NEW YORK, Nov. 15.—There has 
been some speculation in New York 
financial circles concerning the scrip is- 
sued as dividends on Cities Service Co. 
common stock. All of the public utili- 
ties subsidiaries of the company have 
been grouped within the newly organ- 
ized Cities Service Power & Light Co.., 
all of whose $65,000,000 common stoch 
will be held by the Cities Service Co. 
Oil properties may later be grouped in 
another large subsidiary to be formed. 


The utilities subsidiary has issued 
$20,000,000 20-year 6 per cent sinking 
fund secured gold bonds and proceeds 
from the same will be used to re-im- 
burse the treasury of the parent company 
for advances made to the various utili- 
ties companies now forming the new 
Power & Light Co. and for reinvest- 
ment of earnings in the enlargement and 
improvement of the various enterprises. 


The Cities Service Co. in the last three 
and one quarter years has issued approx- 
imately $9,000,000 in cash scrip at the 
rate of % per cent quarterly on the 
common stock and about $22,600,000 in 
common stock scrip at the rate of 1% 
per cent quarterly. Belief that the cash 
scrip would be redeemed as soon as the 
new utilities subsidiary was functioning, 
is credited with being the reason for 
the recent rise of the common stock to 
190 but the decline to 174 has been in- 
terpreted that the company has de- 
cided not to redeem this paper at an 


early date. The company has made no 
statement in the matter but the com- 
pany’s policy—to maintain a_ strong 
cash position tends to cast doubt on 
early redemption. 


In addition to the common stock and 
bonds, the capital structure of the new 
company also will include $10,000,000 
of preferred stock and $5,000,000 of sec- 
ond preferred stock. The bonds are se- 
cured by the common stocks of the six 
important street railway, light, heat and 
power companies. They were issued a: 
041% and interest to yield 6% per cent. 


Skelly Earnings Lower 
Than Last Year 


NEW YORK, Nov. 15.—Earnings otf 
the Skelly Oil Co. were larger in the 
third quarter than in the second quarter 
of 1924 but slightly lower than in the 
third quarter of 1923, its quarterly 
statement shows. Earnings in the first 
nine months of this year were approxi- 
mately lower than in the first nine 
months of 1923 before federal taxes, de- 
preciation and depletion. 


Third quarter earnings this year were 
$749,931 after interest and discount but 
before other charges as compared with 
$596,033 in the second quarter. 


The company has sold privately $6,- 
850,000 of the 3-year 6% per cent con- 
vertible gold notes dated Oct. 1, 1924, at 
101% and accrued interest. The notes 
are convertible up to Oct. 1, 1926, into 
common stock of the company at the 

‘e of one share par value $25 for each 
$z. >rincipal amount of the notes. The 
sinking fund is to be $75,000 per month 
and notes may be purchased at not 
over par. Prior to these notes the com- 
pany has outstanding $2,678,000 first 
mortgage and collateral trust 7% per 
cent bonds due Dec. 1, 1931. 


Income accounts for the third quar- 
ters of 1924 and 1923 compare: 








1924 1923 

CORB eg ince ios br acines $4,978,584  $5,941,8-- 
Ex., gen, t’x’s, dry holes 4,008,606 4,926,774 

PEGE. sidwu wae cee es $969,978 $1,015,048 
Interest and discount... 222,047 235,418 

"Net MmCOMe 66.0025 $747,931 $779,630 

*Before federal taxes, depreciation and 
pletion. 


Income accounts for the first nine 
months of the two years follow: 


1924 1923 
Gross €armings «..2... $14,646,804 $17,661,940 
Costs, exp. dry _ holes, E 
cancel leases, etc. 9,096,364 11,932,277 


$5,550,440 $5,729,663 





Net earnings 


Interests and discounts 687,994 620,063 
SNet COME «2.0 se 0% $4,862,446 $5,109,600 
*Before federal taxes, depreciation and de 


pletion. 
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Transactions In Oil Shares on New York Stock Exchange 



































1924 Listed Par Div. Transactions week ended Nov. 15 : 
High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
43 25 (sh) £200,000 N.P. American Republics.........ccccccs sesees secscesees soccess cssee cesses eosse scenes wcaen 
84% 27% $% 56,000 ,000 a? eee | ee eran 87%cQ Oct. 25,24 25,700 32 32% 31% 31% +% 
140% 78% 50 ,000 ,000 100 Atl pans 0 i a ee me ese June 16,24 16,500 90 94 90 92 +2 
118 108 20 ,000 ,000 100 sa wane hake neadeee $13%Q — 1, 24 100 112% 112% 112% 112% +3% 
21% 14 18 ,000 ,000 25 Barnsdal MT EN cn eeckecsvaahn. Roane Apr. 30, 21 6 500 18% 19% 18% 19 + KK 
16% 10 8,713 ,275 See CGMUING 6 Wate alata ccd ik ar on Oe 64 @ Wal Sie ee Apr. 30, 21 1 ,700 14 14% 14 14 + % 
5 1% (sh) 150,000 N.P. ole en SE Se re ee ee grey ee 1 ,800 1% 1% 1% 1% — x 
3 29% 19% 817,377,000 $25 ae a eer 48%cQ Sept. 2, 24 29 600 237g 24% 2336 23% — kh 
110% 90% 107 92% 11 ,955 ,100 100 OS ee err 81%Q — 1, 24 2 ,000 9714 9814 97 97 + % 
62, 223% 4034 2256 (sh) 1,857,800 N.P. Cosden & Go RS Re Orr er i ee Aug. 1,23 42,800 29 2914 28 2334 — \% 
9034 83% 95 a ee A RE OO | eer ic 81%Q Sept. lL 24 700 87 87 86 86 ; 0 
54 23 50% 81% 19 ,830 ,400 100 Gene MOB sv écecace dears Weneeed cevanucepe 60 ,400 4474 *5075 4434 50% +6 ? 
83 60 89 1% 7,416 ,000 100 CON OEE ee ee ee $1%4Q_ Sept. 2, 24 1 ,700 86 *89 86 89 +2% 
<eces mie 45 $834 28 ,856 ,050 25 General Petroleum...............-. 50cQ Sept. 15,24 64,500 4354 45 42 43% + #% 
78 40% 82% 61 SE Gee ieee Wee “Epestam OCS. . =. oi ccckeseccuss cadens  cpussenens 17,700 730 73%es—=<CTzdHHOSCT?KH oO — KH 
11% 8%) =ad11% 5% (sh) 450,000 N.P. Independent Oil & Gas............. 25cQ Sept.30,24 50,800 93g *11% 9% 1% +2% 
19 1 2% % $$ 65,000,000 $25 Indiahoma Refining Co............. ...... July 1, 21 400 14 4% % % o- 
8% 3% 71% 8% 7 ,830 ,450 10 — MURR OS o ccckesecssiese “shades Dec. 15, 20 200 558 558 556 54% — K 
494 49% 74 60 2 ,296 ,400 ls ITC PES ce sade wc iewieewee ed iemined RE aceasta) Gade weal ewes , ease wees 
19% 1% 16% 10% 1 ,094 ,744 FP. Siovkaniade EE uciwdaccven ksiteawo waweee teem 70 ,300 16 1674 15% 15% —% 
3% % 1 5G OE rere | ON NNN GOT COND. ci ccc ccccccsae sadees Kasenceete 1 ,600 M% +g Y% M+K 
2834 16 87% SA5G fay Se Oe re... MORI a ovecicaccccccencccen saseed ceseueedun 13 ,700 27% 29% 27 27% +% 
5954 17% 42 29 DR SC ek eee 0 eer July 1,23 149,300 385% 4074 38% 39% +1% 
S (> vabess-0 saves $ 45,942,800 $100 Mexican Petroleum Co............. $3Q Ce 6 ards a) (nee eaadad,. Evel “waedd, jadeun 
whee eas 12 ,000 ,000 100 OES RE i a eS ee cece cece sees cscee tees 
25% 14% (sh) 945.939 N.P. Mexican Seaboard Oil.............. 50cQ Nov. 15,24 60,500 20% 20% 17 19% —%* 
6% 1 $ 29,799,450 810 Middle States Oil Corp.............  ..-..- July 1, 23 9 ,600 154 1% 1344 Kn’ +% 
893% S1% 8 39,626,000 25 Ohio Fuel Supply Co............... ORR EE cs cae) aodae Skee { cedae aeaee Jedeen 
52% 81% 58% 45 (a) DOG ee BP. Peres CRE CS... bn ccccccwcccccacecs #1S.A. July 21,24 84 ,200 551% 56% 54% 54 —% 
93% #583 61% 42% 8 48,292,450 850 PanAmericanP.&T............... 81Q Oct. 20,24 18.800 54 5674 54 55 +% 
86 50% 59% 41% 81 ,970 ,100 50 SOO" eee err $1Q Oct. 20, 24 99 ,300 5334 5534 53 538% + “% 
6% 1% 38% S56 «(ley «SORT. FE. 4 PPReee Be gins ce cccccécccess § svtscs auceceusan 400 3 3 3 3 + 
68 27% 40% 293% $ $3,855,500 $100 GMA iw cdncccveded ond stale -Gamdae We ce ceacxs 686 hsm ,  eeeee  eoees 4 es eeeg tees 
6954 19% 423% 28% (sh) 1,849 848 & Phillips SE eee §0cQ Oct. 2,24 110,000 3635 3754 3634 3634 + 34% 
6 1% 84% 1% 8% 29,622,925 $25 —_ CNM OONccaesecccceccucceues exmexe sauvoceane 1,800 1% 1% 1% 1% 0 
44% 16 8934 20 15 ,000 ,000 ee A oe wee ee Rade mewen Feb. 1, 22 800 263% 27% 26% 27 + & 
5814 17 48% x 11 ,467 ,850 50 Producers DINE ceeds cccouwn .chden Sept. 15,23 12,200 28 30 28 28 + 4% 
49% 86 47% 22 2 845 ,850 50 gli cc Waseem ania X ocso hae 87%cQ Nov. 3,@ ....... teced adevs’ ectud sacee | eceam 
$2 16% 28 20 71,816 575 25 Pure Oil ye aa eae ne Caine ck Oe 6am $7%cQ Sept. 1,24 89,600 261; *28 26% 5 + % 
100 82%, 100% 92 18 ,000 ,000 100 CO | 1 ee ee ee 2Q Oct. 1, 24 1 ,300 99 *1003% 99 100 +1 
553% «640% «=—59%)=—S 4036 «=(sh) 727.550 13.40 Royal Bett. | eo eee $3.18%4 Aug. 12,24 18,400 46 4614 454% 45% —% 
41% 294% 41% 33 (sh) 152.894 So Bee Teemenset OT... ccc ccscece $1 07% July 23, 24 1 ,400 39% 39% 3838 39% +s 
19% 123% 2S4 153% (sh)10,000 000 N.P. Shell Union Oil Corp............... 25cQ Sept.80,24 106,900 2038 * 2054 20 20 0 : 
95 89% 97% 91% 8 20,000,000 $100 CO” ae IS aR ee $1%Q_= Nov. 15, 24 1 ,000 964 *97% 26% 97% +h 
16 6% 19 1034 7 ,204 ,710 Te “Ce AUR E. cccoccccenn. seeese axessaean 127 ,600 1838 *19 17% 18% —% 
$9346 16 27% 415 (sh) 4,480,957 N.P. we SPEER cccccaccevsge saenee May 31,24 87.600 177% 19 17% 17% 0 
99% 80% 88% 765 $ 18,914,900 $100 MNP cade cae tiace keke undue $2Q Nov. 15, 24 1 ,300 81% 82 6 80% 81% +% 
$5 12% 29 17% 20 ,579 .090 25 Skelly. GRE arewdeweekeecdnee Seeee., Seeeeaeune 15 ,600 23% 2338 21% 21 Aw — #% 
64% 47% 68% 565% 234 .317 ,800 pO A ae 50cQ Sept. 15,24 38,500 62% 62% 61 61% +h 
44% 80% 42% 33 505 ,601 ,775 25 b CEO PONE. 0.05 0.cs cddewcccens 25cQ Sept. 15,24 78,000 37% 38748 837% 87% +H 
118% 11434 119% 11576 199:972'900 100  dopfd.......................... $1%Q Sept. 15,24 2,600 117% 118% 117% 118 +% 
6% 2 8% S36 Gh) 1.087.408 N.P. Saperier Ol) Corp. i... cccccsccecée causes Dec. 20,20 10,200 5 5 4% 4% — x 
527% 8454 4534 87% $164,450 ,000 $25 Ec chased bedeses eaees 75cQ Sept.30,24 31,500 4274 4336 424 4254 + 4 
24% 5% 18% 8 8 380 340 WO Tesse Pamee Coal @ OW. ic. cicese cceeve June 30,23 38,600 9% §=6(«211% 9% 10% +% 
144 94 151 118% 50 ,004 ,000 BOD “Weee Water Gr Cec... 5 cctckccccues $1Q Sept.30, 24 4,900 127% 132 126 127 0 ; 
14% 1% 6% 8% (sh) 2.957 529 ec’  POMCCMPPEMNOMEO Qe. cise cccciee seaace wanes <4 50 ,800 4% 4% 3% 4%+% 
eccs cee, Melee Wares $ 40,480,800 $25 Union Oil of California............. 45cQ Oct. 28 5,000 .21 25 21 ) 
993% 81 127% 94 8 18,040 .000 $100 — a OS 5 eee S14%W Sept. 2, 24 2,100 121% 122 120% 120% —4% 
114 100 116% 106% 12 ,000 ,000 100 Po eee $13%Q_ Sept. 2, 24 100 114) 114% 114% 114% ; 0 
8034 20 2934 23% (sh) 460,000 N.P. White Eagle er? 50cQ Oct. 20, 24 4,100 265% 27 2654 26% + % 
*"New High tNew Low xEx-Dividend Total Sales 1,672,700 
es 
Standard Oil Stock Traded In New York Curb Market 
1923 1924 Outstanding Par Div. Transactions week ended Nov. 14 
High Low High Low Capital Value Stocks Rate’ Last Paid Sales First High Low Last Ch’ge 
19% 18% 18 14% £3 ,000 ,000 £1 Bale BMANEER 6 ocics cccccsacecdus 55cS.A. May 15, 24 8 ,000 175% 18 16% 17% — 4 
Te 836 $36 936 (Gh) 800,000 NP. Atlantic Lobes. .... 2... cece cccccac sccsse ccccecsess 200 28 8K€6UKCUKCOCOO 
150 108 265 155 $ 1,000,000 $100 Borne-Scrymser.................4. $4S.A. Apr. 15, 24 80 214 222 215 215 +5 
04% 69 85% 51 10 ,000 ,000 50 Buckeye Pipe Line................. $1Q Sept. 15, 24 720 62 65 62 63 +1 
iets eee 52 47% 8 ,000 ,000 25 Chesebrough Mfg. Co.............. 62%cQ Sept.30, 24 400 48% 49% 48% 48% —X% 
118 110 115 112% 1 ,000 ,000 100 CO) |. a See eee $1%Q Sept.s0, 24 150 114% 115 114% 115 +1 
50 82% 54% 39% 10 ,000 ,000 oe ee | enn 0cQ Te RE. ..« «anh © “ere Leo cate Seam, | met 
47% 15 20 11% 1 ,500 ,000 Ge Cueeedee GIO EIMe.. .ccccceceowee exeaes Sept. 15, 23 100 15 15 15 15 + % 
168 85 149 110% 8 ,000 ,000 100 Cumberland Pipe Line.............. $3Q Sept. 15, 24 380 136 138 134% 138 +1 
117 87 105 77 5 ,000 ,000 100 Eureka Pipe Line................2. $2Q Oct.31, 24 120 88 941% 88 91 ot a 
78 55 69% 52 16 ,000 ,000 1S Galenn Siemal OM... 6c. ccc ccccccvss 81Q Sept.30, 24 960 54% 60'2 541% 59 +4% 
105 104 106 100% 4 ,000 ,000 100 |. ee eres $2Q Sept.30, 24 40 104 10436 104 104 +1% 
116 108 116 103% 2 ,000 ,000 100 RS BERS De oe 82Q ONS OC | ee eee ae Pe eee ; 
41% 28 43% 30 48 ,750 ,000 25 Humble Dil 2 ee 80cQ Sept. 1, 24 4,400 38 39% 38 38% + % 
171 115 161 120 20 ,000 ,000 TO) “Deen FIG TAME. « coc cscccccccccis $6 S.A. June 80, 24 150 134 134 133 134 —1l ; 
123 92 119 98% 89 ,222 ,750 25 sapetat ee ne 75cQ Sept. 2, 24 3,360 109 111% 109 109 + % 
103 78 100 66 5 ,000 ,000 50 Indiana Pipe Line. ..........c.ccc05 $2Q Nov. 15, 24 510 76 80 75 79 a4 
4% 818% @2% 163% (sh) 7,118,138 N.P. International Petroleum............ 25c June 30,24 55,600 1978 21% 19% 21 +136 
168 3 162 122 $188 000 000 100 Magnolia Petroleum.. Seeucuce, nee Oct. 5, 24 735 137 140 137 139 +2 
29 19% 25% 20% 6 362,500 123% National Transit................... 25cQ Sept. 15, 24 800 22% 23% 22% @2%+H 
138 70 97 54% 5 ,000 ,000 TOG =e Work Prasat... oc cccccccccecse 50cQ Oct. 15, 24 700 6214 75 621% 66 +3 
109! 90 107% 3872 4,000,000 100 Northern Pipe Line................ $3S.A. July 1, 24 910 75 86 75 82 +7 
854, 483% 79% 55 60,000,000 25 Ohio Oil Co.................0000 50cQ — Sept.80,24 7,500 68:4 682746 67% 67% O- 
4534 10% 43 27 10 ,000 ,000 Se Re PO cc ccnscececevewds i taueen, eae 1,100 331% 347% 334 34% +1% 
700 152 269 193 60 ,000 ,000 3G0 Prairie OF © Gas. 2.0 ccc cccicccccs $2Q Oct. 31, 24 6 ,310 208 215% 208 213 +5% 
$35 93 111 100 81 ,000 ,000 TO em ERs ic ob icecoccececuas $2Q Oct. $1, 24 2,450 1044 107 104% 105 + H% 
212'4 «161 230 175 4,000 ,000 100 Solar Refining Co...........ccccece $5 S.A. June 20, 24 300 190 200 190 198 +17 
116 87 100 80% 10 ,000 000 100 Southern Pipe Line Co............. $2Q Sept. 2, 24 540 90 95 90 94 +4 
195 100 171 117 $0,006,060 100 Soath PemmO Ca... ....cccccsceee cence’ Sept. 30,@2 1,060 135 146 135 143 +8 
88% 66% 89 70 $,500,000 100 Southwest Pa. Pipe Lines........... 2Q Oct. 1, 24 10 80 80 80 _ ae ee 
6974 49% 6834 54% 221 ,706 ,668 2 See ee cacewosawwe nets 62%4cQ Sept. 15,24 121,400 587% 621% 58% 60% +1% 
57} 86% 50% 32% 8 ,000 ,000 ONE ces iwedvccaedereennea ..eamene June 16,24 10,600 36% 40% 36% 39% +3% 
183 80 120° 101 16,784,047 25 S.O. Kentucky.................... $1Q Oct. 1, 24 5.100 120% 121% 119 WN9 —1% 
285 186 256% 198 8 ,000 ,000 pO Re OO eee 85S. A. June 30, 24 210 243 246 243 246 +3 
4854 85% 55% 87% 225 ,324 650 eS re et 35cQ Sept. 15,24 36,000 431% 45% 43% 44% 41% 
820 270 336 275 14 ,000 000 RO We eo ii caticvanccucens 82%Q Oct. 1, 24 470 315 325 315 320 +8 
118 116 nane 116 7,006,000 100 NN Fence wicca wa deacerds $1%4Q cont. 2, 24 30 116 116% 115% W5% —% 
839 21 22 1,722,931 100 Swan Me oc cna a'oeawesasaeig. Uneewey Nov. 1, 19 840 22 28 2 25 +4% 
6824 85% 7674 56% 61 ,523 ,075 a” WOON... onc ccccnanveees 50cQ Sept. 20, a 39 ,800 7% 81348 763% 80 +3% 
28 19 sa 25% 100 000 10 Washineton Oil Co... .........2.0 08 eee ees Jan &1. iecem seeder. Gulan. Geeed vawamaut wanes 
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OIL BURNING 
EQUIPMENT WANTED 


Sealed proposals addressed to 
the Board of Education will 
be received by the Board of 
Education at its office in the 
city of Fulton, N. Y., until 2 
P. M., December 3, 1924, for 
the furnishing of oil burning 
equipment for the heating of 
two (2) Ames one hundred 
twenty-five (125) H. P. boilers 
in the High School of the city 
of Fulton. Detailed plans and 
specifications of the heating 
system of said school building 
can be seen at the office of the 
Superintendent of Schools, 
High School Bldg., Fulton, 
N.Y., and all information rela- 
tive thereto may be had at the 
same place. The successful 
bidder will be required to give 
to the Board of Education a 
guarantee acceptable to said 
Board guaranteeing the effi- 
ciency of the equipment. The 
Board reserves the right to 
reject any and all bids. 

G. R. BODLEY, 
CLERK OF THE 
8, 1924 


BOARD 
Dated Nov. 

















PETROLEUM PETROLEUM PETROLEUM 


see 
REDWOOD 
ban 





There are 1,383 pages ot infor- 
mation on all branches of the in- 
dustry to be found in the revised 
4th edition of A TREATISE ON 


PETROLEUM by Sir Boverton 
Redwood. 


Just send your order and check 
for $39 to— 


National Petroleum News 
811 Caxton Bldg., Cleveland, Ohio 
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New York Curb Bonds 


Week Ended Nov. 14 





New York Bonds | 


Week Ended Nov. 15 4 















































High Low Last Ch’ge High Low Last Ch’'ge ; ; 
Anglo Amer 714s...... 101% 101% 101% 0 Atlantic Ref debs 5s... 99 98% 8699 + Ke 
Cities pane 7s B....140 140 140 —2 Barnsdall @orp. 8s....10334 108 103 — kes 
eee 107% 106 107 0 Calif. Pet. sf 614...... 101% 100% 10136 + % 1% 
OD 76 Dosis sc sce es 100 98% 99 =—1 Humble O & RB 5%%4s.. -100%4 100 100 — {i 
Galena S 0 7s........ 10574 10554 10536 + % Marland 8sserA..... 10654 10634 106% — 7 
OS ee 101 100% 100% —% do 7% ser B. ..105% 105% 105% — Ke 
GRAPE, on cocccine 98% 98% 99% + % do 7%s with war... .129 125 129 +8 a 
me 6340 26... occas 101% 101% 101% —% Mex Pet of Del cvt 8s. .107% 107% 107% — Ke 
Phillips Pet 714s w w..103 103 103 —%y Pan-Am P & T 7s..... 104%% 103% 104 +1 
Pure Oil 6!4s......... 96% 95% 96% +1 Pierce Oil deb 8s...... 102 101% 102 + % 
Skelly Oil 614s wi....108% 101% 102% +4+1% Pro “ere 110 109% 110 +\K@ 
SON Y 7s8’25....... 100% 100% 100% ..... Sinclair Con col 7s.... 92 90 90% — 4! 
SS 105% 105% 105% 0 OO Se 8734 853% 85% 0 
Sy. rr 105% 105% 105% — % Sinclair crude 6s...... 100% 100% 100% — % 
7 re 105% 10538 105% — % rr 100% 100 100 — \ 
Se 10544 105% 105% 0 Sinclair Pipe L sf 5s... 84543 88% 83% — \% 
Se 105% 105% 105% 0 Tidewater Oil 614s....10334 103 103 “ei = 
| ee 10534 1053%% 105% — % Union Oil of Cal 6s....103% 108 103 + % 
do 6348..........5. 1077% 107s 10735 —% Union Tank Car 7s....10434 10434 104% — 3 Vol. 
aL |: eee SOEe  eeeee Eades re ere re Ce re ae Site 
New York Curb Market 
4 f 
1923 1924 Par Transactions Week Ended Nov. 14 : : 
High Low High Low Value Stocks Sales First High Low Last Ch’ge 
10 4% 7 4 10 Ark. Nat. Gas..... 100 6 6 6 6 +% & 
1% .65 1% .75 1 Boston & Wyo..... 11 ,600 . 81 1.00 81 1.00 + 20 
14% 3% 654 @%, 5c Carib. Synd....... 7,000 33% 4% 334 8% + % 
195 128 * 199 1382 100 = Cities _ Sar "a gd Yd = 4 ~*. 
70 64144 827% 67 100 Ac eae ; % 4 —1y% 
634 5% 1% Hi 10 do oA ae 3 ,800 1% 7 1% 1% —%* 
19% 12% 19 18% 10 do Bkrs. Sh..... 4,400 17 17% 17 is 
74% 1% 954 2% N.P. Creole Synd....... 36 ,100 83% * 9% 83% 9% +1% 
18% 5 8 3 N.P. Derby 0. & R..... 500 27% 4% 2% 4% +1% 
4914 a. a) et ere ere omer ae ie 
1 10 . 60 12 5 Federal Oil........ 3,000 = .15 25 15 -20 +26 
2% «28 . 60 15 OO) (I ene boa “exe Aiwa aia 
68% 453% 66% 563% 25 Gulf Oil Corp...... 21,700 6614 67 65% 66% — % 
9% 1 24% .37 Wi, Geer eee A cg Seka Sake Senos Sbuse eens 
4 1% 2% 1% N.P. Kirby Petroleum... 1,100 1% 15% 1% 15% 0 
Bt ene 5% 27% +N.P. Lago Petroleum.... 37,400 4% 5 4% 4%+% 
5M 1% 4% 2 DUP. Mame er PUEIEO. cccccce. “Sssce Geeee tense eas 
20% 12% 2% 16 10 Mountain Prod.... 26,200 19% 19% 17% 18 —1% 
|e, eee S. VR eo oe ee AG ocak chee. eae Gaanis sroble 
I 
15% 8% 14 9% 5 [OC ee 81 ,300 yy 12% Wy i12% +% i 
ie) 34 6% 4 5 New Bradford..... 3,600 434 43% +4 4 — y% tive de 
52 15% 44 20 10 New eg Fuel. 400 21 21 20 20 —?2 Powel 
2134 5 14 84% 25 New York Oil. .... 200 9 9 9 9 —l 
1% .45 .80 .50 SO Meee ccccccs  cacke eects decus fonae Pit te 
13 4 3% .90 N.P. Peer Oil Corp..... 2500 1:00 1.00 7.90 1.00 ....: : 
14% 9% 17% 12% 10 Pennok On... ..<..- 4,500 1254 125% 12% 12% 0 earlier 
ee 573% 5% 25 Red Bank Oil..... 5 ,900 3134 35 27 27%, —3% of a 
674 2 534 334 N.P. RyanConsolidated. 1,100 33% 43% 33% 4% \Y as 
14 6% 810% 7% 10. Salt Creek Cons... 1,400 7 7 6% 64% —1% Wood 
25% 15% 27% 19% 10 Salt Creek Prod.... 37,100 25% 25% 215% 224 —= 894 burde 
4% «.75 2% .80 5 Sapulpa Refining... 100 134 1} 1 1# +% yurder 
4 65 1% .30 B \RReeEG RPGs becaces§ 8 Adese eiece Secesy Sense over-le 
13% 6 16 10 Tidal MU ceca s” oem pel pase  cdenes ies ieee 
aes), a eee 144 180% 100 Union of California 2 540 143 ¥*144 136 142 a a these | 
10% «4 83% 456 5 WilcoxO.&G..... 7,900 6 6% «2«56%OCUCKC HCO that p 
SE 1334 7 N.P. Woodley Petraicem 1,200 8 8 1% 1% —% a ae 
— ( oO 
e ot Me 
Pittsburgh Stock Exchange ny 
1923 1924 Par Transactions Week Ended Nov. 14 | 1924 1 
High Low High’ Low Value Stocks Sales First High Low Last Ch’ge pool, 
10 4% 7 4 10 Ark. Nat. Gas....... 8 ,100 5% 6% 5% 5% 0 county 
$33 33 O34 ~OS54 NP. Columbia Gas... 56. cece es cas bes “Seewe seewe ee ees ' earlier 
en eee 30 30 C5 POvetle Commi GOR evi esse fate Sees teens “eens 
27 224% $2 26% 25 Lone Star Gas....... 30 82 30 82 + 1% town 
58 51 60% 51 50 Manuf. L. & H.. 60 60 60 Conese pool 
aeees 3056 2814 25 Ohio Fuel Corp.( 29% *3056 29% 30% + % : 
19 11 16% 11% 1 Ohio Fuel Oil. et 14 14 138 13 —!l 
66 3034 3934 $1% 25 Ohio Fuel Supply.... 1,024 37 38 37 $8 +1 
24 1854 27% 2234 25 Okla. Nat. Gas...... 742 27 27 26% 27 + % 
10% 5% 9% 6 SB Pe Ss ees Gisath Sede Spates canuee ieee. ; 
14 5% 10% 6% 10 Salt Creek Cons..... 2 808 4% 74 6% 6%O— % 
13% 7 16% 9% 10 —_ re 80 1y% 12 11% 11% 0 
SOC MR oo 92 92 100 DIE Ranic ects anise asec arthe: auee uuedee uslewsd HO 
2914 23% 35%4 2734 25 Vales MMR OEOE se. Scouse “bees, Sebo SoeOe “nebes Lessee 
SOE. “Oe, 1 eet eee Sick Sere RRR ee tan ees a re ee ee a knowl 
ee the B: 
se ) 
Pittsburgh Curb Market cath 
The 
1923 Par Transactions Week Ended Nov. 14 of the 
High Low High’ ss Value Stocks Sales First High Low Last Ch’'ge towns} 
ee te 2% 2 NG? DEMARCO MA cs bikes. Ovees wiewe nee emeee minute 
1% .@2 . 76 20 BS em cts cas, seers Swece ween ‘cee ell 
234 .26 .70 30 OS Cie MRMOEE fos oa. ~ Sac. caren’ Guam cubes coenee ae well W 
37 10 9% Boe) RO WEIR cerca! ccresieedbensiepuin Csieibcin Garee Mensa ert was pe 
1% 1 18 15 1 “Grant Oil, ...... 3. ree rk ee eee A RF aera 
68 46% 66% £57 25 Gulf Oil Corp....... 2 ,800 66 *66! 66 66 — \ flow 1 
.03 aE . atanyer sxe 1 ENEMIES. 5c, cur Cavtteicie oo siete. . sealer Pus neler . “auxin 
2444 «16% 21 N:P; Daternsiional Pet. ...  c.c.. ccese scves secee oeews Hay 
a ae eee 4% 4'4 N.P. Lago Petroleum..... ..... i aiSerel” cpanel’ avenereee Vacate level | 
84 4 6 5 Se WEE ac Sac, ase. ~atmaae . Chater eee | 
36 15 . 39 01 LVR Pe es. céaewie “helee Gacece “Chews the fa 
piace Aube 18 18 PO Cisco Sia vee aemos, Speen: eomes turall 
Scio Semen 30 C035 OS “Gino Wiel Corp... 6. asses. cosas <onwe ovens ebm dibs 
Qu 1% 274 1% 1 Oklahoma Eastern... 415 2% 2% 2 2% +% (Hur 
2 .60 Pe iy f 45 OO I eS occ Seas. cewes “teue Seewa wunne efforts 
2234 00=~«*ST 8 5 Bi SB ee da  KeGcoe kale, waase Reon boca torts 
rimee Sabie 14 10 10 Tidal-Osage. N.Y... ..... Cr a ee ee 2 econo 
*New High tNew Low x Ex Dividend rhe 
Simm 
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